











= 








The Eronomist, — 


WEEKLY COMMERCIAL TIMES 


Wankers’ Gazette and Railway Monitor: 


A POLITICAL, LITERARY, 


AND GENERAL NEWSPAPER. 





Vol. XLIV. SATURDAY, 


CONTENTS. 
THE ECONOMIST. 


‘The Chilian Government and 
the Claims of the Peruvian 


The Business of the Recess 517 
The Irish Land Bill ............ 518 





The Incidence of Taxation | Bondholders .................. 525 
as it Affects Economy in The Indian Wheat Crop...... 526 
Expenditure ..............000 519 | Wills and Bequests............ 526 

American State Railroad FOREIGN CORRESPONDENCE :— 
Commissions ..............05.. RIOD sist ‘sa tihe ciiennshatiacastcons 526 

The Grand Trunk of Canada United States .................. 528 
Railway Report ............ 521 | Germany and Austria......... 529 

Bi-metallism and the Fall in | CORRESPONDENCE :— 

Pree iar tcs ee tieaeraeneneis §22 | The Wool Trade ............... 530 
Brstness Nores :— Railway Rates .................. 530 
The Probable Cost of Irish The Inconsistency of Rail- 

Land Purchase............... 524 TRG RON <osc:seckanscecacace OO 
The Buying of Directors...... 524 | The Balance of Trade......... : 30 
The Metropolitan Water Irish Legislation ............... 531 

Companies............:........ 525 | Public Income and Expendi- 

The Finances of Canada...... ES MIUD issicisahadstnbicehcndtbirunbbas 531 

THE BANKERS’ GAZETTE AND COMMERCIAL TIM¥S. 

Bank Returns and Money | Cotton BO scasimscnitniniiasa 538 
OD ics s cceddcnaindolidiee ste 531 | a ee 539 

Notices and Reports ......... 535 | Colonial and Foreign Pro- 

GOO TEMES” secaitivendnecisceres 537 ; duce Market.................. 539 

Iron and Coal Trades ......... 557 | Price Current ..............0065 541 

THE RAILWAY MONITOR. 


Railway Traffic Returns ...... 540 | Stock Markets Price Current 5412 


A ‘poll maris 
“THE QUEEN OF TABLE WATERS.” 


FREE DELIVERY 


AND 


TWELVE MILES ROUND. 


IN LONDON 


ORDERS for the COUNTRY are executed at 
LONDON PRICES from the nearest depét, namely 
LONDON, LIVERPOOL, BRISTOL, or GOOLE, thus 


effecting a great saving of carriage. 


Address :— 


THE APOLLINARIS COMPANY, LIMITED, 
19 Regent street, London, S.W 


APRIL 24, 1886. 








Che Economist. 


TERMS OF SUBSCRIPTION. 
PAYABLE IN ADVANCE. 
Quarterly, 9s Sd ; Half-yearly, 183 6d ; Yearly, 37s. 
P BY POST. 
Quarterly, 108; Half-yearly, 20s ; Yearly, 40s. 
Colonies and abroad in accordance with postage rates. 


Cheques and Post-office Orders to be made payable to the Proprietors 
of the ECONOMIST. 
Copies of the Economist may always be obtained in Paris and Nice of 
Messrs Galignani. 
Paris . 224 Rue de Riv Hi, 


Nice: 15 Quai Massena. 





MONTHLY TRADE SUPPLEMENT. 





On April 10th was published the Fortieth of a series of Monthly 
Trade Supplements. It is intended that each Supplement shall 
contain a number of articles on our various industries, together 
with information on subjects of special interest to eur manufacturers 
and traders, Careful digests will be made of the reports on the 
trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
are regularly issued by several Foreign Governments, Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 
Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the EcoNoMIST. 





THE BUSINESS OF THE RECESS. 


WE do not envy the task which presents itself to Members 
of Parliament during the present fortnight. They have 
to perform two duties, one of which will task all their 
acumen, while the other will demand an unusual display 
of independence and moral nerve. It is absolutely 
needful, to begin with, that they should visit their con- 
stituents, and ascertain by personal inquiry what their 
general view upon the subject of Home Rule is. No 
great fact in politics was ever so little known. The 
question has till this year always been considered outside 
the range of practical politics; itdid not come up in any 
serious way at the elections; it has not been discussed 
since in public meetings; and until Mr Gladstone’s 
speech was made, the ordinary electors, even if they knew 
that such a proposal was to be brought forward, saw no 
necessity for making up their minds. They would wait 
to see what Mr Gladstone actually proposed to do. The 
majority are still perplexed, and, therefore, silent, while 
those who speak may prove more or less misleading guides. 
They are generally members of local committees, or local 
wire-pullers, the majority of whom, it begins to be clear, 
are either determined to follow Mr Gladstone, or 
are resolutely disinclined to allow party organisation 
to be impaired on any pretext whatever. They 
might vote against the project if the whole party 
did; but if it is to be split up, they will adbere to the 
ancient lines, and make support of the Government 
| returned at the General Election their sufficient, or final 
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| test. It is by no means certain, however, that they carry 
| all their usual adherents with them, still less, that they 
| can attract the wave-ers, and it becomes necessary for the 
| Member personally to consult not only them, but the 
| electors behind them. It is, impossible for him to move 
| freely until He knows what their opinion is, and under- 
stands whether, in acting with the Government, he 
remains a representative, or is compelled, in acting inde- 
pendently, to forfeit all chance of re-election. However 
assured he may be on either side in his own mind, he still 
wants to represent, and if he and his constituents differ, 
half his strength is gone. So divided is opinion that, in 
many cases, perhaps a majority, he will find the general wish 
most difficult to discover. In one constituency indepen- 
dence will be approved, in another it will be condoned, ina 
third it is certain to result in the appearance of two Liberal 
candidates, while in a fourth it will increase the Tory 
| strength, which, nevertheless, theunhappy Member feels will 
be thrown against and not for him. In many cases, indeed, 
| this last will be the inevitable result of any course of action. 
| To ascertain the precise truth will be most difficult, while 
it is peremptory that it should be ascertained, for, however 
| the struggle may end, a dissolution cannot be far distant. 
| There is little chance of the House of Commons passing 
| the Bill, and none of the House of Lords, and though the 
oe ra 
Government may be willing to wait a Session, it is doubtful 
| if the Parnellites are. They have their American friends 
| behind them, and the Americans have always been doubtful 
| of success through constitutional action. At all events, it 
| is certain that the parties will be infuriated, that the 
allegiance of all members will be loosened, and 
'that the usual reluctance to dissolve will be materially 
| diminished. The expense of the late election has 
_ probably been underrated, especially in the counties, 
but the necessity of consulting the people before 
|Home Rule can be passed is felt so keenly by all 
parties, that the ordinary motives which delay dissolutions 
| tend to disappear. It is very unpleasant to run risks and 
spend money, but it is also unpleasant to live with a kind 
| of catastrophe hanging over your head, and the expendi- 
| ture may as well be faced one year as another. It cannot 
| be postponed for more than one Session, for a revision of 
| the Constitution on so radical a point without an appeal 
to the people is felt to be too dangerous an experiment. 
| Under these circumstances, we may hope that Members 
| Of Parliament, alarmed by threatened secessions, worried 
| by a conflict which divides their very committees, and 
' compelled to make speeches before uncertain or dis- 
| united audiences, will see the necessity, as well as 
| the pleasantness, of taking their own course, speaking 
their own minds, and leading instead of following 
That a great many of them will adopt this 








| 
| their electors. 
| course is certain, for the subject is one upon which 
| opinions among the educated are very definite, or even 
' enthusiastic, but we hope that all, or at least a majority, 
| will do so. There never was a subject upon which the 
| people more wanted guidance. The question of Home 
| Rule is almost entirely out of their range; they have no 
| precedents to guide them, and it is doubtful if they 
| realise fully the prospective effects of the measure either 
| upon Ireland or Great Britain. They have not perceived, 
| for instance, that an Ireland governed by Catholic Celts 
| cannot remain even in appearance the same Ireland as 
| when it was governed by Protestant Englishmen. They 
| have not fully understood that the whole Executive will 
| be changed, as wellas the legislative power, or dreamed 
| that the Sovereign is the only English person who will 
| remain in the same relation to Ireland. They have not 
| thought, for instance, that Mr Gladstone will in Ireland 
| ho longer be Premier, but only a popular “foreign” politi- 
| cian. They are not accustomed to Federalism, do not 
| know what a separate Legislature could or could not do in 
| Ireland, and attach to restrictions an importance which 
it is quite evident their author does not. They fancy 
that their own Parliament will still in the last resort be 
supreme. It is necessary that the measure should be 
_ authoritatively explained to them, and this can be doneonly 
| by the Member, who, whichever view he takes, will find 
| himself by the very conditions of his subject compelled 
| to speak out. If he speaks out, he must persuade a 
| majority to adopt his view, or he must lose his seat, and 
o~ will therefore almost perforce resume his natural 
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position of leader and teacher as well as representative, 
That is. a beneficial innovation, but it is also one which 
will try the Member’s nerve and ability, as they are not 
tried while he is able to avoid opinions.by simply adopting 
those of his party leaders. It will not be pleasant for him 
to resist or even defy some of the best among his local 
supporters, while it will be still less pleasant to state 
that his faith in MrjGladstone has upon a cardinal point 
in politics disappeared. The disagreeable position must 
be faced however, and it is just possible that Members 
may return to town much more resolute, much more clear. 
sighted, and much more independent than they left. We 
certainly hope they may, for the worst sign possible in 
this struggle would be a disposition to vote for or against 
Home Rule as if that far-reaching measure were a mere 
detail in politics which it was expedient to settle in 
accordance with ordinary party combinations. 


THE IRISH LAND BILL. 


Wuen introducing his Irish Government Bill, Mr Glad- 
stone sought to justify its sweeping and revolutionary 
proposals, on the ground that no temporising measure 
would be of the slightest avail. We must look, he said, not 
merely to the wants of to-day or to-morrow, but also to the 
more distant future, and endeavour to effect a settlement 
which, being, so far as we can make it, complete, promises 
to be an enduring settlement. In this essential element 
of permanance, however, his Irish Land Bill is wholly 
lacking. It is, he acknowledges, a more or less experimental 
measure, which Parliament will have to reconsider, and 
possibly reconstruct, not in the distant future, but in the 
course of two or three years at the furthest. Whatever 
such ill-informed Liberals as those who interrupted Sir 
John Lubbock at the meeting in the City the other day 
may imagine, Mr Gladstone himself does not pretend that 
the 50,000,000/ which Parliament is now asked to vote will 
suffice for the expropriation of Irish landlords. He admits 
that, in order to redeem the pledges of good faith 
to which he thinks Irish landlords are entitled, 
two or three times this amount will be required, 
and it is only because he fears the consequences that he 
now refrains from putting forward his full demand. For 
one thing, he is afraid that if he asked for so largea sum 
as 100,000,000/, or 150,000,0001, people would be staggered 
at the amount, and refuse to entertain his scheme at all. 
And he seems also, notwithstanding his protestations of 
confidence, to be haunted with the fear that the security 
on which the money is to be advanced may prove very 
rotten. There are, he says, “a multitude of conditions 
and considerations affecting the future Irish authority, 
conditions affecting the Irish tenant, conditions affecting 
the money market,’ which render it inexpedient for 
Parliament at present to pledge the public credit to any 
greater extent than 50,000,000/, and it is only, “ if it finds 
that repayments are duly made, that the whole complex 
machinery of the scheme is so well oiled that it works like 
a locomotive, and ifthe public credit is safe,” that it is 
to be justified in adventuring another 100,000,000) or so 
of public money. That there is need for caution is only 
too true, but it is obvious that so tentative a scheme as 
this can lay no claim whatever to finality, and that it 
is thus devoid of what Mr Gladstone has declared to be the 
indispensible characteristic of any legislation for Ireland 
that is to have the least chance of proving beneficial. 
There is, indeed, one sense in which the Bill may be 
spoken of as final. It will certainly, if passed, commit 
Parliament to the immediate buying out of all Irish 
landlords, no matter at what cost that may have to be 
effected. For the limit of 50,000,000/ which Mr Gladstone 
prescribes is an impossible limit. Mr Gladstone is san- 
guine enough to think that some Irish landlords may 
prefer to remain as they are rather than be expropriated. 
But from the moment his scheme goes into operation no 
landlord will be able to remain as he is. The tenants of 
such landlords as are bought out will be converted into 
owners of the soil, in consideration of an annual payment 
for 49 years of 20 per cent. less than the present judicial 
rents, and this reduced payment will immediately become 
the standard for all other rents. No tenant will consent 
to pay more for the hire of his land than other tenants 
have to pay for its purchase, and no Irish Government 
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will dream of compelling bim to pay more. A universal 
strike against judicial rents and a claim for a 20 or 25 
er cent. reduction will thus inevitably follow the passing 
of the Bill. Parliament will at one stroke deprive Irish 
landlords of a large portion of their Income, and that, 
having confiscated their property it can refuse them the 
compensation to which it has acknowledged they are 
entitled is too monstrous a supposition. It can, | 
if it chooses, refuse to meddle with the land question at | 
all, and leave landlords to the tender mercies of an Irish 
Government, although in doing so it would leave the root | 
of Ireland’s trouble untouched. But it cannot%affirm that | 
judicial rental is a just measure of the landlords’ claims, | 
and by its own act and for its own ends deprive them of | 
a-fitth of that rental without taking care that they are | 
compensated for the loss. Nor is it possible to plead the 
inconvenience of immediate payment. That may be a 
very sufficient reason for deferring action until the 
question of ways and means is finally arranged ; but it 
cannot be pleaded in justification of an act of confiscation. 
Parliament may rest assured, therefore, that as soon as 
ever it commits itself to a purchase of a portion of the 
landlords’ property it commits itself to the purchase of the 
whole. Nor. will it be possible for it to proceed in the 
leisurely and cantious manner Mr Gladstone proposes. 
The general strike against the payment of judicial rents 
will make the agrarian condition of Ireland infinitely 
worse than it has ever been. Until itis endel there will 
be no peace, aud no possibility of maintaining social order. 
All the sacrifices we are asked to make will be made in 
vain, and Parliament, whether it likes the task or not, 
will have no option save to push on the work of purchase, 
and get it completed with the utmost possible rapidity. 
There is no stopping midway, and all the considerations 
which Mr Gladstone urges in favour of the precautionary 
limiting of our liability to 50,000,000/ are really reasons 
for refusing to incur any liability at all until the full 
extent of our possible commitment is known, and all the 
consequences attending upon it have been fully con- 
sidered. 

Mr Gladstone laboured hard to prove that the security 
for our advance would be ample ; but, as we have said, his 
argument as tothe inexpediency of committing ourselves too 
far at the outset betrayed a doubt in his own mind,and 
all past experience goes to confirm that doubt. A reduc- 
tion of 20 per cent. is unquestionably a great boon to 
Irish tenants, and their conversion from tenants into 
ultimate sole proprietors will also count for something 
with them. The prospect of ultimate ownership is, how- 
ever, so remote, that it will have little immediate influence, 
especially as it is offset by the new burden of landlords’ 
taxes which the tenant proprietor will have to pay. To 
the majority of Irish tenants the forty-nine years that 
must elapse before their holdings become their own will 
seem almost an eternity. It is notorious, too, that of late 
years it has in many districts been impossible to enforce 
judicial rents. Landlords have been compelled either to 
go without their rents, or submit to reductions even 
greater than those that would be effected under Mr 
Gladstone’s scheme of purchase. And to tenants who are 
standing out for heavy abatements the scheme will have 
no attractions. If they are now too poor to pay, they will 
be in no better a position afterwards, and if they are 
unwilling to pay, they will not be any more ready to do so 





when it is the alien Treasury of the United Kingdom | 


instead of the landlord, to whom the payment is to be 
made. And if they stand out, the new rents will not be 


rents is to be in the hands of the Irish Legislature, and 
the Irish farmers will take good care to send to the 
Legislature only members who will promise to treat them 
leniently. The Executive will thus be paralysed at its 
head, and will have neither power nor inclination to act 
firmly and vigorously in the ungrateful capacity of rent col- 
lector. There will, ‘of course, be a pretence of doing all 
that is possible ; but every year we may expect representa- 
tions to be made that in this or that district, owing to 
bad harvests or some other cause,’ it is really impossible 


for tenants to pay, and that some grace must be allowed | 


them. The ‘'reasury will then be asked to let some 


portion of the annual rent char stand over, and so 


arrears will go on accumulating, to be ultimately wiped off | go with authority ; 
cesarean 


by a Treasury grant. We may be told that in addition 
to the rents we shall have the security of the Irish Con- 
solidated Fund. But there is no surplus in that fund 
available for payment of interest. Mr Gladstone's 
hypothetical Irish Budget would show a deficit of 100,000/ 
Were it not for the free grant of 500,000/ which it is 


| proposed to make for several years out of the pockets of 


the British taxpayers, and a fund which is insufficient to 
meet the requirements of the Administration is not a 


| Security upon which more than a hundred millions can 

| be advanced. It is upon the rents, and the rents alone, 
| that the advance will really be secured, and that that is a 
| sufficient security few who have followed the course of the 


Irish land agitation and have seen how each concession 
has been made the basis for fresh demands are likely to 
believe. 

These are the main points to which in a discussion of 


the Bill attention must be directed, but there is one | 
subsidiary feature of it that ought not to be allowed to | 


pass unnoticed. It is proposed that the tenant shall be 
charged with 20 years’ purchase of the gross rental, 
whereas the landlord is to be paid 20 years’ purchase of 
the net rental—the rental, that is, after deduction of taxes 
and all other charges upon the land. This balance between 
the price charged and the price paid is to be used by the 
Legislatire to redeem the burdens on the land, and to 
cover the cost of collecting the rents, &. Now, it is 
evident that in the balance which the Legislature receives 
there is included 20 years’ purchase of the landlords’ 
taxes, and that this money is paid by the tenant. Never- 
theless, the Bill provides that every tenant who acquires 
his holding shall become liable for all the taxes on the 
land now payable by the landlord. In other words, the 
purchasing tenant is to be made to pay landlords’ taxes 
twice over—once in a lump sum, equal to 20 years’ taxes 


added to his purchase money, and again, year by year, as | 
It is this double payment which is to | 


the rates fall due. 
afford the Irish Legislature that balance in hand of which 
Mr Gladstone spoke when he endeavoured to show to the 
House that the Irish Government would find the position 
of financial-go-between, dealing with the British Treasury 
on the one hand and the Irish landlords and tenants on 
the other, a position of profit to itself. But a profit 
which is to be earned by charging for the same thing 
twice over certainly does not commend itself to one’s moral 
sense. 





THE INCIDENCE OF TAXATION AS IT AFFECTS 
ECONOMY IN EXPENDITURE. 


In his Budget statement, Sir William Harcourt referred 
toa return that had been drawn up by Mr H. H. Fowler, 
the Financial Secretary to the Treasury, showing our net 
revenue from taxation, and our net expenditure in each of 
the two years ending March, 1885. After a careful 
reading of the Chancellor of the Exchequer’s speech, we 
are left in some doubt as to the exact conclusions he 
wished to draw from the return. Apparently, it was 
intended to lead up to his condemnation of the rapid 
increase that has taken place of late years in the Army and 
Navy expenditure,and to lend force to his appeal to the 
House to practise greater economy. If that was the 
intention, it is a little surprising that no one recalled to 
Sir William Harcourt a recent speech by Mr Glad- 
stone, who, when opposing a motion for an increase 
in the capitation grant to the Volunteers, strenuously 
maintained that for all expenditure not Parliament, 
| but Ministers are responsible. “It is,” he said, 
“the duty of the Executive Government to consider 
and to determine what proposals shall be made to 
Parliament in regard to the military and other expen- 
diture of the country. It is the duty of Parliament to 
accept, or reject, or alter those proposals: but the Con- 
stitution does not permit Parliament to increase the sums 
that are asked by the Executive Government for the 
defence of the country. The House of Commons has no 
title to increase the charge upon the people beyond what 
the Executive Government demands.” If, then, there has 
been extravagance in expen iture, it is, according to Mr 
| Gladstone, not the House of Commons, but Ministers 
themselves that are responsible, for responsibility must 
| and it is to the Cabinet rather than 
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to Parliament that Sir Wiliam Harcourt’s complaint and 
appeal ought to have been addressed. It evidently will 
not do for Ministers to come down to the House one day 
and deny the power of Parliament to increase the expen- 
diture of the country beyond what the Executive Govern- 
ment thinks necessary and right, and to come down the 
day after and insist that for the increase of expenditure 
not the Government, but Parliament is responsible. There 
must be some regard to consistency, and for our part, we 
think it would be a very bad thing indeed for the country 
if Sir William Harcourt’s theory that a Chancellor of the 
Exchequer can propose additions of millions to the expen- 
diture, and at the same time calmly wash his hands of all 
responsibility in the matter, were accepted. 

Before the debate on the Budget is concluded this 
phase of the question will, it is to be hoped, receive some 
attention. And there is another aspect of the subject 
which should be more fully considered, which is, that if 
Parliament and the country are to be impressed with the 
desirability of economy, the practice that has prevailed 
lately of throwing all additional charges upon the payers 
of income tax alone will have to be altered. This is not 
the conclusion that Sir William Harcourt drew from the 
figures he quoted ; but it is, we think, the one to which 
they distinctly point. In order to make this clear, it will 
be well to give the following summary of Mr Fowler’s 
return :— 

Ner Revenve from Taxation. 





| P ' 
| Land Tax | Property 
and and | 
House Income Total. 
Duty. Tax. 


Stamps. 


| Death 
| Duties. 


a ee re Bot oe 8 ee oe 
1884-5..| 20,821,000, 26,600,600) 4,204,805) 2,950,000! 12,000,000 73,796,000 
1583-4... 19,701,900) 26,952,000) 4,221,172 2.875,0°0, 10,718,000 71,866,000 
1382-3..| 19,€57,000; 26,930,000) 4,545,100) 2,800,000) 11,900,000 73,128,900 
188 1-2..| 19,287,006, 27,240,000, 00} 4,327,519) 2,725,000; 9,944,000) 70,580,519 
1880-1..| 19,184,900, 25,300,000) 4,421,181; 2,740,000 10,650,009 68,952,481 
3879-80) 19,326,000) 25,300,009 4,190,524) 2,670,000) 9,230,010'66 949,624 
1878-9..| 20,316,000) 27,400,000 4,250,960, 2,720,000, 8,710,000 68,986,960 
1577-8... 19,989,000, 27,464,00) 4,217,094, 2,670,000 5,820,000 66,095,004 
1876-7.) 19,922,000) 27,736,900 4,260,905, 2,532,000 5,280,009/66,595,905 


___2,436,000 


| 

| { 
Customs.) Excise. | 
Various. 


a rd 


| 5,590,000) 


6,958,000 
5,965,000 
1875-6..! 20,020,000! 27,628,009 


10,211,248 4,109,000 64,462,248 


Net EXPENDITURE. 


) | { 1 
| Civil List | Grants | Customs | 
Army and, and Civil | Educa- | in Aid of} and 

Navy. | Adminis- tion. | Local Inland 
tration. | | Taxation. | Revenue. | 


National 


Debt. Total. 


£ £ £ 
5,649,103) 2,662,024 72,158,039 
5,575,698; 2,678,839)/74,941,958 
5,763,537| 2,790,232,76,697,129 
6,096,336) 2,765,438 73,859,497 
4,914,889) 2,765,617 71,648,227 
4,972,571/ 2,701,069)73,070,516 
4,763,329) 2,681,861 74,606,433 
2,584,963 71,841,957 
2,657,761 67,971,559 


£ £ 6} ge 4 
28,296,259) 30,561,916 6,612,584 4,376,153) 
3-4... 28,190,¥33) 27,816,331) 6,621,417 4,058,840, 
3..| 23,169,004) 29,376,102) 6,676,364, 3,920,990 
.», 28,317,806) 27,401,998, 6,484,925) 3,792,994! 
..| 28,168,617! 25,731,602, 6,320,259, 3,697,243 
27,349,606, 23,494,646, 6,123,762) 3,427,156 

... 27,412,820] 30,249,360, 6,113,320 3,379,743 | 
.., 27,325,329, 25,562,465, 6,133,292 3,082,247, 4,203,661) 

876-7. 27,091,234) 25,477,366 5,979,150 2,656,334, 4,109,714) 
5-6... 26,680,498 24,804,078! 6,250,576 2,454,412 4,024,065' 2,589,440 66,805,069 


During the decade, it will be observed the expenditure 
increased ‘by about 11,350,000/, the main augmentation 
being in the outlay on the Army and Navy and on educa- 
tion. It was thus an increase from which all classes of the 
community were intended to derive some advantage. 
When, however, we turn to the statement of revenue, we 
find that instead of all classes being asked to contribute 
to the cost, nearly the whole of the additional burden has 
been imposed upon one small-section alone. Out of the 
93 millions of additional taxation raised, no less than 8 
millions have been contributed by the payers of income 
tax, who have further had to bear their full share of all 
other taxes. And this, we hold, is most inequitable. It 
is not as if the income tax fell only upon the wealthier 
classes. Even then it would not be fair to place upon it 
the burden of all new expenditure. But, as a matter of 
fact, a very large proportion of the payers of income tax 
are people of narrow means, who have at all times quite 
enough to do to make ends meet, and who, in proportion 
to their incomes, are the most heavily taxed portion of the 
whole community. And to weight such people whenever 
any new expenditure is to be met with fresh taxation 
while leaving other classes untaxed is a crying injustice. 
Sir William Harcourt seems somehow or other to have 
become possessed with the idea that this weak and unfair 
reliance upor the income tax alone tends in some occult 
way to promote economy. “As soon,” he said, “as there 
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reduction of expenditure it would be effected, and the 
income tax would be reduced, and not before.” Sir 
William Harcourt, therefore, appears to be under the 
impression that the income tax payers are a majority of 
the people, and can consequently give effect to their wishes 
whenever they choose. But this is a very grotesque idea. 
As a matter of fact, they are a very small minority. What 
their exact numbers are there are no means of knowing, 
because in the income tax returns all the shareholders in 
a public company are reckoned as one person. This much 
we do know, however, that in 1883, the number of persons 
or companies charged with the tax under Schedule D, was 
only 447,800, and whatever allowance we may make for 
cumulative returns—returns, that is, in which one payment 
covered the contributions of many—it is quite obvious 
that the income tax payers constitute only a small fraction 
of the community. And to say that the votes of this small 
number can so modify legislation as to govern the expen- 
diture of the country is really absurd. It is the vote of 
the masses which in this, as in other matters, determines 
the policy of the country ; and that vote will be influenced 
in favour of economy only when it is brought home to 
those by whom it is wielded that when expenditure is 
incurred a full share of it will have to come out of their 
own pockets. It is easy to be generous with other people’s 
money, and if once the working population are led to 
believe that it is not their own money, but that of the 
income tax payers alone that is to be spent, there will be 
practically no limit to their demands. The way to promote 
economy is thus to take care that the burden of additional 
expenditure is borne by all classes of taxpayers, and the 
system of laying it upon one class alone, which Sir 
William Harcourt commends, is doubly vicious—vicious 
because it is oppressive to that one class, and vicious also 
because it tends to extravagance and recklessness in the 
heaping up of new liabilities. 


AMERICAN STATE RAILROAD COMMISSIONS. 


Ow1ne to the fact that the President of the Board of Trade 
in introducing his Railway and Canal Rates Bill directed 
public attention to the Railroad Commissions- which exist 
throughout the United States, a somewhat special interest 
attaches toa pamphlet on the subject just issued by the 
Railroad Gasette of New York, which is an authority on rail- 
way matters. Although by no means exhaustively treated, 
the whole subject is, in some respects, passed in review, and 
a great deal of interesting information is given in regard 
to the various systems of State control generally. As we 
have pointed out before, these Railroad Commissions vary 
very greatly in their constitution, exercising in some cases 
powers of the most limited description, while in others 
they possess a perfectly despotic authority. As a conse- 
quence, the work performed has differed greatly 
in character. In order, therefore, to get at any conclu- 
sions worth having, it is necessary to examine these 
Railroad Commissions in some detail. At present there 
are but few States in which there is not a Railroad Com- 
mission, the most important exceptions being Pennsyl- 
vania, New Jersey, Indiana, Texas, Nebraska, and 
Colorado; but these are likely to be diminished before 
long, since new Commissions are being established nearly 
every year. 

Disregarding minor variations, American Kailway Com- 
missions may roughly be divided into three classes. The 
oldest species of all, which is now almost extinct, was mostly 
entrusted with some special or formal work, and its 
influence upon railway questions generally was nearly nil. 
Omitting commissions of this character, the first of the 
three classes to attract attention is the Massachusetts 
Commission, which has undoubtedly accomplished much 
good work, and has acquired so influential a position, as to 
serve for a model to some of the later created Commissions. 
The distinguishing character of this body is stated with 
much truth to be, not its authority, but its want of 
authority. Its duties are chiefly to investigate 
complaints against the railway companies, to report 
to the Legislature on these and all other railroad 
affairs which affect the community, and also to make 
recommendations on such matters. As a whole, these 
functions have proved effective. As a tribunal for hearing 


came from the income tax paying class a demand for the | and reporting upon any grievances as to rates, &c., brought 
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yet, as the pamphlet we have referred to says, “ the grounds 
of its recommendations have been Stated so forcibly, that 
with the weight of public opinion in its favour, there has 


| hardly been one recommendation that has not been promptly 
| complied with by the railroad managers.” In fact, the good 


‘idgment of the Commission, coupled with the latent 
oe) . ° é 

legislative power behind its recommendations, seems to 
have done much towards rendering legislative interference 


unnecessary. ‘To use the apt comparison of Mr C. F. 


8] ‘y 
and powerless rays of public opinion could be concen- 


tion.” In addition to the important advisory duties of 
| the Commission, it has also performed duties some of which 
are here within the province of the Board of Trade. Thus, 
it has investigated all accidents, maintained a constant 
inspection of the State railway system, and classified and 





published the accounts of the railways, which by its 
recommendation were first rendered in a uniform manner. 

The other two classes of Railroad Commissions are those 
whose functions are mostly confined to the mere 








work of technical inspection, and those which have had 
practically despotic power entrusted to them in fixing 
schedules of rates, &c. The former comprise most of the 
Commissions in the New England States, such as Maine, 
Vermont, &c.; and with so restricted a scope, their 
proceedings may be said to have had no influence upon 
railway matters generally. The latter class of Railroad 
Commissions originated in the North-West States as a 
result of the so-called ‘‘ Granger,” agitation of 1870, but 
similar specimens are now to be found in the Southern 
States and in California. Their typical feature is, “an 
authority to dictate rates, or else executive powers for 
carrying out laws which limit rates closely.” At first the 
great powers of these Commissions were questioned by 
the railway companies, but after some litigation they were 
everywhere successfully asserted. Nevertheless, their work 
has not been altogether successful; in fact, it is doubtful 
whether they have not, by theircrude and arbitrary attempts 
to fix rates, done more harm than good to the commercial 
interests of some of the States. At any rate, it is signi- 
ficant, thatfalthough some of the newer Commissions in 
the less advanced States have been invested with excessive 


j| authority, yet many of the original Commissions in 


important States like Iowa have in recent years had their 
powers greatly modified, and in more than one instance 


{| they have been remodelled upon the Massachusetts pattern. 


It does not appear, therefore, that the experience gained 
in the United States is in favour of conferring the power 
of fixing rates upon a permanent official body. This is 
what might be expected; for although the enactment of 
| laws,dealing with the subject on broad lines is necessary, 
yet the immensely complicated and detailed questions 
which arise in connection with the fixing of rates can only 
be satisfactorily settled by those who are in constant 
touch with the practical side of the subject. If 
the settlement of such questions be delegated to an 
official body out of contact with what may be called their 
matter of fact business environment, the task is sure to 


{| Prove more or less an impossible one, or else a great deal 


of the work done will be mere bungling. No doubt 
railway directors and managers frequently blunder in 


|| their arbitrary adjustment of rates, too often attempting 


to get as much as possible out of the traffic without 
regard to the outlook for the future; but bad as this may 
be, it is doubtful whether if a forced chance were necessary 
it would not be preferable to have twenty, say, Sir Edward 
Watkins to fix rates, rather than a score of the most 
enlightened Board of Trade officials. , 

But, apart altogether from his proposals in regard 
to the revision of rates, Mr Mundella evidently 


|| thinks that much may be done in this country by the 
Board of Trade bringing the force of public opinion 


to _bear upon the companies, In introducing the 
Railway and Canal Rates Bill on March 11th, he referred 
to the experience of the Massachusetts Commission, 
and read the clauses in the Bill suggested by that 





Adams, who was very largely the executive head of the | 
Massachusetts Commission, “it was simply a medium, a| 
ecies of lens, by means of which the otherwise scattered | 


trated to a focus, and brought to bear upon any corpora- | 
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Se, shail inane” 
\| by the public against the companies, it has worked well; 
|| er although it has only had power “to recommend,” 
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as a kind of benevolent intermediar i 

a ; y or mediator 
in matters of dispute between traders and the railways, 
and also to report from time to time upon such matters. 
The President of the Board of Trade said that judging 


| from the report of the American Commissioners there 


| 





is nothing to which railway companies are so amenable 
as public opinion, and he had the strongest conviction 
that results of this, similar to those which had been seen 
in America, would eventually be witnessed here. There can 
be little doubt that the action of the Board of Trade in this 
respect is likely to be beneficial, but it would be unwise to 
expect too much from it, since the conditions here are 
essentially different from those existing in Massachusetts, 
In the first place, the Board of Trade will blend advisory 
with executive functions, which has not been the case in 
any important degree with the Massachusetts Commission. 
Hence, it will not seem to hold quite so even and 
unbiassed a position as the latter body, which mainly owes 
its success to a strong belief in its rigid impartiality. 
The second, and more important, difference is the great 
disparity between the railway position in Massachusetts 
and in England. In the whole of the six New England 
States there were at the end of 1884 only 6,407 miles of 
line in operation, the cost of which amounted to 66,824,000/. 
Of these States, Massachusetts isthe most important, having 
within its boundaries 2,656 miles of railroad, the cost of 
which has been 35,772,000/, while the total earnings in 
1884 amounted to 6,604,0001. But these totals are 
insignificant as compared with the corresponding figures 
of an English line like the London and North-Western. 
The fact is, that the Massachusetts and other New Eng- 
land railroads are almost entirely of a local character, and 
the difficulties to be settled in connection with them have 
been comparatively small. Hence results have naturally 
been obtained that could not be expected here, where the 
conditions are rendered so complex by the magnitude and 
number of the interests involved. 








THE GRAND TRUNK OF CANADA RAILWAY 
REPORT. 


A.THovGH the main results of the Grand Trunk’s opera- 
tions during the half-year ended December 31 last have 
been made known, the complete report issued this week 
contains much detailed information of distinct importance. 
But before dealing in any way with this, it may be well 
to again give the main revenue figures for the half-year, 
as compared with the second half of 1884. These are as 
follows :— 




















Half-Year Ending Dec. 31, Decrease 
1885. 1884. in 1885. 
£ £ £ 
Gross traffic receipts ......... 1,629,763 1,821,747 191,984 
Working expenses ............ 1,238,313 1,331,783 93,470 
Net earnings ............ 391,450 489,964 98,514 
Receipts from International 
Bridge Co.........cccrceceesees 9,846 9,846 same 
Interest of Chicago & Grand 
Trunk bonds............0+00. 14,348 14,348 same 
Interest on pe oe. ay 
Grey, and Bruce bonds ... 6,294 6506 ... 292 
Dividend on Detroit, G. H., 
and Milwaukee shares ... nil 6,164 6,164 
Balance of general interest 
SOOCUNE nc <cisaqciacecsstienses 4,754 10,289 5,535 
426,692 537,197 1 — 
Net balance at December 31, 1885.....:.....sceseseseevenceeeeers 426,692 
Deduct : £ 
Interest on debenture stocks ............::ceeereeeee 213,507 
Interest on DONS ............cccsescscceccccececeeeseees 44,202 
Rents, leased limes...........000ccceeereeeenesereeseeeees 75,448 
Interest, subsidiary lines,............:.:+eereerererees 82,597 [ 
415,754 
Net revenue balance ...........ccscsccseecseeceeeeeeeeeeeeners 10,938 


Of the gross decrease shown above 83,6721 was due to a 
diminution in the passenger receipts, and 108,687 to a 
decline in the freight traffic receipts ; miscellaneous receipts 
showing a slight increase. As regards the passenger 
traffic, a considerable loss was sustained, in consequence 
of the decline in through rates; but a more important 
adverse influence appears to have been the smallpox 

which almost destroyed the 





experience, which enables the Board of Trade to act | epidemic in Montreal, 
0 em 


eens 










Fe re. ker Bor 

























































etn eam I ve 





OE ee ae SR as cc all, oe OE oe 
Pct te EPO 3S as Kea ae a : 
ab os a . 


ee 


Eee 39 /Nserinesanry heaaee Sernen ana anetr es 


s Be: a ee ; TN erst SE EE Se 
ean ee eee et erence eee ee - 


4 
Pall cst Pan li ai BAN UN ps 4A lt Ga ela GND i inh oi in 












cacti ce an 


eee dep Da ate eh Shae) adhd stalin dgethek warned nnn 
, - — P F , ~ we jini 
~* seg — . > 1 4 giles GN ae ete “es 


§22 


seer traffic through Canada from that part of the 
ited States lying East and West of the Grand Trunk 
system. The loss from this latter cause alone is estimated 
at about 50,000/. The number of passengers carried was 


,755,930, as against 2,883,649 im 1884, being a decrease | 


of 127,719, or43 percent. The decrease in the freight 


earnings has apparently been due to the decline in rates | 


alone, since the number of tons carried in the half-year 


were 3,294,308, as against 3,259,514 in 1884, and 3,162,326 | 


in 1883. But it may be pointed out to the directors 
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that these figures do not necessarily substantiate what | 


they assert, viz., 
entirely caused by lower rates. This we can only 
roughly infer, unless the volume of freight is given 

in the form of “number of tons carried one mile,” 

as is done by the American companies, 
perfectly accurate mode of measurement. A 
useful comparison could be made with the working 
results of some of the American lines if the Grand 
Trunk Company furnished this information. The 
of fully 20 per cent. in the gross traffic receipts was, 
however, undoubtedly caused, to a very large extent, by 
the extreme lowness of rates. It is true that in October, 
1885, after the New York Central had acquired the West 
Shore, a partial understanding was arrived at between the 
Trunk lines, but owing to the difficulties between the 
Pennsylvania Railroad and the Baltimore and Ohio, 
anything like a satisfactory settlement was much delayed, 
and hence the receipts of the Grand Trunk for the half- 
year were not materially influenced. 

The expenses, it will be seen, were reduced by 93,470), 
or about 7 per cent., the proportion of working expenses 
to gross receipts being 75°98 per cent., as against 73°10 
per cent. in the second half of 1884. In view Pof the fact 
that the volume of freight traffic was somewhat larger, 
and that the decline in the passenger traffic did not afford 
much room for reducing the train mileage, the reduction 
in the expenses is quite as large as could be expected. 
Rather more money has been spent upon maintenance of 


permanent-way, &c., but less money has been spent upon 2 
the rolling- stock, although this appears to be mainly in | 


connection with its working operations, and only slightly 
in connection with its maintenance. 
been saved under the head of “traffic expenses,” 
mainly to reductions in wages. 
the expenditure so far offsets the diminution in the 
receipts as to leave, after meeting the fixed charges, a net 
balance of 10,9387. There was, however, a debit balance 
of 46,8141 brought forward from the previous half-year, 
and this is wiped off by appropriating the above 
surplus, together with the 11,472/ 
the City of Grand Haven, and 26,0007 realised as 
rofit by the sale of the North Shore Railway. 
n order, however, to arrive at the position of the company 


due 


at the end of last year, we have to include the results | 
of the Chicago and Grand Trunk ; and the Detroit, Grand | 
Haven, and Milwaukee lines, the earnings of which are | 


not incorporated with those of the Grand Trunk Company. 


The latter line showed a small surplus at the close of the | 


year, after meeting its fixed charges; but the former 
undertaking had a deficit of 93,7281, which has been 
advanced by the Grand Trunk. 
Grand Trunk holds Second Mortgage bonds of this | 
company to the extent of 572,600/, and the interest | 
received upon these goes to swell its income, although it has | 
previously advanced the amount to the Chicago and Grand | 
Trunk. Next autumn it is proposed to consider the whole 
of this question, but it is evident that so long as this sum 
is unpaid, the Grand Trunk dividends are being, in a 
measure, really paid out of capital. Against the debt thus 
due to the company a sum of 37,045/, realised by the sale 
of some Grand Trunk, Georgian Bay and Lake Erie bonds, 
which has not been appropriated, is placed as an offset. 
As regards the renewal accounts, the car and bridge 
accounts stood on December 31 last at 84,6411, from 
which has been deducted 54,8001, the balance of the 
renewal funds, leaving a balance of 29,841/—a reduction 
since last June of 10,624/. The amount of 21,3631, stand- 
ing at the debit of the permanent-way renewal account, 
has been charged ont and included in the working 


= of the past half-year. 
ost interesting part of the present report is that 
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that the decrease in earnings has been | 
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| which refers to the working of the subsidiary lines of the 
| Grand Trunk Company, where the main figures relating to 
| their working are now given separately—a change we some 
time ago advised. These lines are the Midland Railway ; 
Grand Trunk, Georgian Bay and Lake Erie; Wellington, 
Grey, and Bruce ; ; Michigan Air line ; and the Montreal and 
Champl: ain Junction Railway, the total mileage being 9803 
miles. The following shows the gross receipts, working 
expenses, and net receipts of those lines for 1885 in com- 
parison with 1884 :— 
Increase or 
Decrease in 
1835. 1884. 1885. 
£ £ £ 
362,764 330,330. 17,566 


Gross receipts 
254,594 ... 271,876 17,282 


Working expenses 


108,454 ... 0 - 254 
156,208 


108,170 
158,841 


Net receipts 
Interest charges ... 


Deficiency 50,671 47,764 ... + 
. > 


These figures show clearly that some of these sub- 


'sidiary lines are proving a heavy drain, although, of 


A large sum has | 


The economy effected in | 


received from | 


course, it is urged that a great deal more than the above 
deficiency was realised from the traffic which they inter- 
changed with the main line. But then it is a question 
whether, as a matter of course, this traffic and its profits 
would not have been obtained without paying out so 
heavy a sum as 50,0001 per annuin for the control of 
the lines from which they were derived. And it appears, 
too, that last year an amount of 20,650/ was received 


by the Grand Trunk Company on bonds of these lines | 
which it holds, this being, like the Chicago and Grand | 


'Trunk arrangement, extremely like paying dividends 
out of capital. In the present report is also given a state- 
ment of the mileage, equipment, and pre-preference 
‘capital affecting the 2,918) miles which form the Grand 

Trunk Railway. And a list of the bond and share assets 

of the Company is also given, the total par value being 
5,005,000, of which 944,300/ is represented by bonds, and 
2,154,100/ by stock. 

In conclusion, the report refers at some length to the 
influence of the Canadian-Pacitic Railway upon the traffic 
prospects of the Grand Trunk. A considerable loss from 
| this cause in the past half-year is acknowledged, and it is 
admitted that further losses may be expected, although 
there is a prospect that the completion of the Canadian- 
| Pacific may, by opening up new regions, throw some 

traffic indirectly upon the Grand Trunk system. To this 
| view no objection can be made. The relations between 
| the two companies, it is stated, have not been such as to lead 
to any excessive competition in rates. This is satisfactory, 

| bat it is qualified by the statement that the further lines 

under construction or in contemplation by the Canadian- 
| Pacific may increase competition in the future. As 
regards the future in its more general aspects, the Grand | 
Trunk directors, as usual, hold moderately sanguine views, 
but they put forward nothing fresh to substantiate them, 
| unless it ve their belief that the change which has taken 
place in the presidency and control of the New York 
| Central Railway has been attended with a greater disposi- 
| tion to harmonious working than has ever been previously 





in is well-known, the experienced. Even if this were true, which is somewhat 


| doubtful, the attitude of the New York Central directorate 
'is only one out of many more important factors. As a 
‘matter of fact, the directors of the Grand Trunk are now, 
| as ever, distinguished by their lack of knowledge in regard 
to the railway problem as a whole, but at the same time 
they are to be congratulated upon being more alive to the 

necessity of having a better acquaintance with the financial 
position of their own undertaking. 


BI-METALLISM AND THE FALL IN PRICES. 


Ir has here more than once been urged that bi-metallists, 
| before seeking to make converts to their peculiar opinions, 
should endeavour to agree amongst themselves, both as 
| to the character of the evil they seek to remedy, and the 
real nature of the remedial measures they wish to apply. 
As it is, they are almost as much at variance with one 
another as with those to whom they hold themselves 
opposed, and it is almost impossible to get a clear under- 
standing either as to what they mean or what they want. 
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Thus, one of the arguments upon which they mainly rely 
is, that of recent years the demonetisation of silver has 
thrown more work upon the gold supplies of the world 
than these are able to accomplish, that, consequently, there 
is a gold scarcity, and that as the result of this, there has 
been a general fall in the prices of commodities. _ But in 
the subjoined letter from M. Henri Cernuschi this idea of 
a gold searcity 18 scouted. It is entirely imaginary, he 
{| asserts, and the belief that prices have fallen because 
there has been any diminution in the quantity of 
money is purely chimerical, If to-morrow the stock of 
gold were doubled, and the stock of silver proportionately 
diminished, European and American prices, he contends, 
would not be in the least affected ; and if thereare any who 
j| imagine that by any monetary legislation the general 
level of prices can be lifted up, they are eggregiously 
mistaken. These opinions of M. Cernuschi we are not 
concerned either to uphold or to controvert. It is clear, 
however, that if heis right, then his fellow bi-metallists 
\| are labouring under a great delusion ; while, on the other 
hand, if one whom we might almost characterise as the 
Apostle of bi-metallism, and who has certainly more claim 
than most men to speak with authority respecting it, is 
wholly mistaken on so fundamental a point, the entire 
\| theory is to some extent discredited. At all events, it is 
only reasonable to ask that before pressing for new 
monetary legislation the bi-metallists should come to some 
definite understanding as to what such legislation is 
intended to effect, and how they expect it to attain its 
object. 

When M. Cernuschi goes on to argue that the cause 
of trade depression has been, not any lack of gold, or of 
currency, but the dislocation of the bi-metallic par between 
gold and silver, we confess to a difficulty in following his 
reasoning. Suppose, forthe sake of argument, that this 
dislocation has affected transactions between countries with 
a gold and countries with a silver standard, it surely 
cannot account for the curtailment and disturbance of 
business between countries with the same standard, whether 

ithat be gold or silver. In transactions between such 
countries, there are none of the enormous risks which M. 
Cernuschi points to as having been imported into transac- 
tions where goods are paid for in one currency and sold 
inanother. Yet this immunity from currency complica- 
tions has not secured immunity from depression. In 
other words, the cause of depression to which M. Cernuschi 
calls attention has been only partial in its operation, 
whereas the depression itself has been universal; and 
some clearer evidence than is here adduced must be given 
before it can be admitted that the universal effect has been 
produced by the limited cause. 

Some further exposition, too, seems to be needed, in 
order to elucidate M. Cernuschi’s argument founded on 
the price of Indian wheat. He seems to be under the 
impression that the price of wheat measured in silver has 
remained stationary, while the price measured in gold has 
fallen heavily ; and this is the basis of his whole argument. 
This, however, is certainly not the case. As we showed 
in a recent examination of a return of official prices,* if 
we compare the quinquennial periods, 1865-9 and 1880-4, 
what we find is, that while in India the power of wheat 
measured in silver has fallen 17 per cent., the price of 
wheat here measured in gold has fallen 21 per cent. The 
relative fall in silver, as compared with gold, has thus been 
comparatively slight, and the inference would seem to be, 
that in so greatly overestimating its amount, M. Cernuschi 
has also greatly overestimated its results. 


TO THE EDITOR OF THE ECONOMIST. 


Str,— Will you grant me space in your valuable paper : 
st, To demonstrate to your readers that the fall in prices 
which is complained of is not due to what has been called 


a scarcity of gold, a scarcity which is purely imaginary, 
and against which, if it were real, there could be no 
remedy; 2nd, To specify the real cause of the evil, a 
monetary cause, it is true, but one which a vote of Parlia- 
ment is able immediately to do away with. 


The stock of the Bank of England keeps up to its 
ae average, 20 to 22 millions sterling. The Imperial 
uk of Germany is believed to have 18 millions. The 
———-eemaatehenee EEE  ererreeasgern 
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Bank of France has seldom held as much gold as at 
present—40 millions. The gold in the Treasury of the 
United States and the New York Associated Banks amounts 
to more than 60 millions. 

If it be true that gold is scarce, the gold francs, the 
gold marks, the gold dollars would be at a premium over 
the old silver frances, the old silver marks (the thalers), and 
the new silver dollars. Nothing of the kind has taken 
place. Although debased money, this mass of coined 
silver and the mass of coined and uncoined gold taken 
together are now the instrument and measure with the 
divisions and subdivisions of which the prices of every- 
thing saleable are calculated in France, in Germany, in 
England, and in the United States. IE, by an enchanter’s 
wand, all the silver francs, all the silver marks, all the 
silver dollars were converted into gold franes, gold marks, 
gold dollars, the European and American prices would 
remain unchanged. 

The free monetisation of silver has been stopped in 
Europe. But its demonetisation has also been put a stop 
to. Germany has demonetised only 4 million kilogrammes 
of silver, half of which has been converted into 5-franc 
pieces, so that only 2 millions have left Europe for Asia. 
Since 1878 the United States have coined more than 5 
million kilogrammes of silver. England, France, Germany, 
and the United States have now a monetary stock larger 
than before 1871, so that the fall of prices cannot be 
ascribed to a diminution in the quantity of money. 

The fact is, that the monetary morbus by which the 
world is afflicted is not famine, nor yet contraction. It is 
a malady which never raged before. It has no known 
name. 

Mr Goschen has written these memorable words :— 
“With the exception of France, which has a double (say 
a bi-metallic) standard, gold is simply merchandise in 
such countries as have a silver currency, and silver is 
simply merchandise in such countries as have a gold 
standard.” (Theory of Foreign Exchanges, fourth edition, 
1864, page 76.) 

Nothing is more true than the above, and it was owing 
to the bi-metallism of France, where neither silver nor 
gold was merchandise, that the merchandise silver had a 
fixed price in England, that the merchandise gold had a 
fixed price in India. 

Everybody being entitled to get the two metals coined 
in the country best stocked with silver and gold, namely, 
France, at the ratio of 154, in other words, to get the kilo- 
gramme of silver ;oths fine transformed into 40 five-franc 
pieces (200 francs), and the kilogramme of gold of equal 
fineness into 155 twenty-franc pieces (3,100 francs), no 
producer, no holder of silver or gold either in Europe, in 
America, or in Asia had ever thought of parting either 
with the kilogramme of silver or the kilogramme of gold 
for a smaller sum, whether in francs or in dollars, in 
pounds, in thalers, or in rupees. Thus between England 


| 


and India, between Europe and Asia, there existed a | 


permanent bi-metallic par at 15}; a parsubject, of course, 
to the slight fluctuation which occurs even between two 
gold-monometallic countries, and the maximum of which, 
upwards or downwards, is always known befcrehand. 

But from the day when, in order to stop the outflow of 
gold caused by the coinage into 5-frane pieces, not of 
silver issuing from the mines, but of silver suddenly 


| 
| 


demonetised by the German legislator, France suspended | 


the free coinage of silver francs, the bi-metallic par was 
dislocated, the merchandise gold had no longer a fixed 
price in India, and the merchandise silver had no longer 
a fixed price in England. Then the price of the merchan- 
dise gold experienced a rise in India, and the merchandise 
silver became depreciated in England. The consequences 
of this dislocation were terrible. 

The Indian Treasury must buy, and buys every year 
more than 4 million ounces of the merchandise gold, to 
pay in London what is called the Indian tribute. At the 
time of the bi-metallic par at 15}, the ounce of gold was 
worth 413 rupees, fixed price. It is now worth about 
50 rupees, and the rate has no fixity. This rise in the 
merchandise gold has already entailed on the Indian 
Treasury a loss of 400 millions of rupees. : 

At the time of the bi-metallic ee 
ilver was worth in London very nearly per ounce 
aad fixed price. It is now worth about 47d. The 
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result of this depreciation is, that, to cover themselves, the | 
English exporters are compelled to require a larger 
number of rupees for the goods they sell to India. As a 
consequence, the exports to India have been materially | 
hampered. Moreover, the exporters receive in payment 
merchandise which they have to sell against gold, nobody 
knows at what price, having thus to effect two sales in 
lieu of one before they can realise the proceeds of their 
operations. These are enormous risks which did not exist 
in the time of the bi-metallic par. 

There was no reason why the rising price of gold as a 
market commodity in India should affect in any way the 
price in rupees of Indian labour and Indian products. 
And in point of fact, that price has undergone no altera- 
tion. Thus, for instance, wheat, which was worth 
3 rupees per quintal in 1872, still fetches 3 rupees in 1886. 

Now, what was the value of the rupee in London in 
1872, whether bills on India were purchased, or else silver 
bullion, to be sent to Bombay or Calcutta to be coined 
there? Its value was invariabiy 2s, thanks to the bi- 
metallic par at the rate of 153} which then existed. 
Consequently, the quintal of wheat purchased for 3 rupees 
came to 6s, plus the cost of transport when it reached the 
English market. 

What is the present value of the rupee in London? The 
bi-metallic par having been dislocated, the marketable 
value of silver has fallen. The rupee is only worth 1s 6d, 
and consequently the quintal of Indian wheat, which con- 
tinues to be paid 3 rupees in India, when it reaches the 
London market is only worth 4s 6d, plus the cost of 
transport. This represents a fall of about 20 per cent. 

But the importers of Indian wheat do not claim that 
they pocket this 20 per cent. They compete with each 
other, and, as usual, are content with a small profit. They 
merely sell 20 per cent. cheaper than they did in 1872. 

Now, to sell Indian wheat at a reduction of 20 per cent. 
implies a corresponding fall in the price of English home- 
grown wheat. And, asa matter of fact, English home- 
grown wheat, which was worth 44s per quarter in 1872, 
is, in 1886, worth only from 32s to 34s. If the bi-metallic 
par at 153 had not been dislocated Indian wheat would 
have continued to be worth 6s per quintal on the London 
market, and the price of English home-grown wheat 
would still be 44s per quarter. 

There existed between the Indian prices payable in 
silver, and the English prices payable in gold, one common 
factor—namely, the bi-metallic par at 15},and everything 
progressed regularly. As soon as that common factor 
disappeared, Anglo - Indian commerce found itself dis- 
organised, and became subject to the chances of rudi- 
mentary barter. In the same way, and owing to the same 
cause, the same disorganisation, and the same chances, 
have affected the trade of England, a gold monometallic 
country, with every other silver monometallic country— 
China, Mexico, the Argentine Confederation, Chili, &c. 

The dislocation of the bi-metallic par—such is the real 
cause of trade depression. This depression must persist 
in England and everywhere so long as the bi-metallic par 
is not re-established, and it can be re-established only 
through the accord of the great metallic Powers. 

The United States, France, and Germany are ready. 
The adhesion of England is alone wanting. 

Henri CEeRNuscHi. 

7? Avenue Velasquez, Parc Monceau, Paris, 

April, 1886. 





BUSINESS NOTES. 


Tue Prospasie Cost or Irish Lanp PurcHase.— 
Mr Gladstone’s proposal is, that in buying out the Irish 
landlords, the judicial rent, where that has been fixed, 
shall be made the basis of the purchase, and where such 
rents have not been fixed, the relation between the judicial 
rents and Griffith’s valuation shall be used to determine 
the standard rental which is to be the basis of the trans- 
action. And applying the standard thus fixed, some rough 
idea of the probable cost of the scheme may be arrived at. 
During the four years ending the 25th of August last the 
judicial rents for 4,645,000 acres of Irish land had been 
fixed. A considerable portion of the entire agricultural 
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area of Ireland had thus been dealt with, and the results 
arrived at with regard to it may be taken as a fair average 
for the whole area. In the case of these 4,645,000 acres, 
the judicial rents exceed Griffith’s valuation by about 7 i 
per cent., and, in round numbers, Griffith’s valuation for 
the whole land of Ireland may be set down at about 
10,000,000/._. Adding to this the 7} per cent. by 
which the judical rents, where fixed, have, on 
the average, exceeded the tenement valuation, we 
get a total of 10,700,000 as the probable rental of 
Irish land on the basis of judicial rents. l'rom this, 
however, Mr Gladstone calculates a deduction of 20 per 
cent. must be made on account of quit rents, head rents, 
and other miscellaneous encumbrances, and this reduces 
the total to about 8,500,000/, which, if acquired at 20 
years’ purchase, would involve an expenditure of 
170,000,000/. On the assumption that tenants whose 
holdings do not exceed 4 acres refused to purchase, this 
total would be somewhat reduced. If, however, the scheme 
is really to benefit tenants, those with small holdings will 
be as eager to become proprietors as those who occupy 
larger holdings, and before embarking in so huge a 
venture as the Land Bill would commit us to, we must 
take into account all possibilities, and be prepared for the 
utmost demands that may be made. We must remember, 


too, that the money we advance does not cover the whole 
purchase. The tenant is bound to pay 20 years’ purchase, 
not of the net, but of the gross rental, i.e., 20 times 
10,700,0002, or 214,000,000, and in the face of the se figures 
the utter inadequacy of Mr Gladstone's proposed advance 
of 50,000,000/ becomes glaringly apparent. 


Tue Buytne or Directors.—The scandalous way in 
which “ guinea-pig ’’ directors sell their names to unscru- 
pulous promoters of public companies, to be used as a bait 
to attract unwary investors, was the subject of some very 
outspoken criticism by Mr Justice Kay, in a case that came 
before him the other day. The action was brought by the 
Official Liquidator of the Victor Gas Engines Company, to 
have it declared that two of the directors were liable for 
the’nominal amount of the fully-paid shares held by them as 
directors’ qualification. And, in giving judgment against 
the directors, Mr Justice Kay is reported to have spoken 
as follows :—* This,’ he said, “ was the common, vulgar, 
and inexcusable case of persons who were in ‘ the director 
market’ to be bought, and suffered themselves to be 
bought accordingly, thus assisting to launch companies 
which in nine cases out of ten came to ruin, together 
with the unfortunate persons who had been deluded into 
taking shares therein. These were shameful transactions, 
for the sale of a man’s name for such a purpose was 
about as disgraceful a transaction as could well be con- 
ceived. Here a vendor who was selling property to this 
company at a price which consisted in part of fully-paid 
up shares of 5/ each agreed at some date, not clearly fixed, 
to make a present to two persons of 50 of these shares. 
The two gentlemen in question subsequently accepted 
transfers of these shares, accepted the office of directors, 
and acted as such. One of them said that he did not 
accept this transfer as a transfer made for the purpose of 
enabling him to become a director, but that it was made to 
him in pursuance of a long antecedent arrangement, and 
in payment for services he had rendered to the vendor, and 
that the transfer having been made to him, he used the 
shares comprised therein as his qualification, He 
(Mr Justice Kay) was not, however, sufficiently credulous 
to believe that this transfer of the precise number of 
shares sutflicient to constitute a director’s qualification was 
not made upon an agreement or undertaking that they 
should be so used. The gift of the shares was, in his 
view, a present in the nature of a bribe for services to be 
rendered by two gentlemen who were about to, and did, 
become directors of a company, and so as to secure their 
influence on behalf of the vendor, and to induce 
them to act in his interest. It was, he repeated, an 
ordinary, vulgar, and dishonest case of bribing; and, 
according to the law applicable in such cases, these 
two gentlemen must be held liable for the nominal 
value of the shares they thus accepted, and must 
pay the costs of the present application.” This 
is strong language, but not a whit too strong to be 
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applied to such nefarious transactions as those which 
4] attend the attempts to float many of the new companies 
‘that are brought out. But directors who sell their names 
i] are not likely to be daunted by strong language alone, 
and it is satisfactory that in this case it has been shown 


pecuniary penalties. People who feel no prickings of 
conscience are very sensitive when their pockets are 
touched. 


great importance to the London ratepayers has been raised 
1| in connection with the Bills promoted by the East London, 
Lambeth, and Southwark and Vauxhall Water Companies. 
4| Into those Bills the Committee of the House of Commons 
propose to insert a clause, to the effect that all dividends 
|| earned on the new capital authorised, over and above the 
amount necessary to pay the interest om the debentures 
by which that capital is to be raised, shall be set apart as 
a fund for the purpose of gradually acquiring on 
behalf of the public the undertakings of the companies. 
|| This practically means that the Committee refuse 
to extend further than at present the monopoly 
which the companies enjoy, and, of course, in 
refusing to extend the monopoly Parliament is acting 
within its rights. Naturally, however, the companies do 
|| not relish this, and they say that rather than accept such 
a clause they will abandon their Bills altogether. The 
money they wish to raise is, they say, to be largely applied 
{| tosuch comparatively unremunerative purposes as works 
for the purification of the water supply, and if they had 
‘to include that capital in the amount on which full divi- 


| dividends. 


responsibility of having rendered it impossible for them at 
|| present to supply the serious and growing needs of their 
| respective districts.’’ This intimation, however, is accom- 
|panied by a broad hint that they have not said their 
|| last word on the subject, and are ready to come to some 
‘compromise ; and we think it will be necessary for them 
|in the end to come down very considerably from their pre- 
| sent position. For the position they have taken up is an 
| untenable one. 
| their customers with as pure water as possible, and they 
| acknowledge that by a certain expenditure the purity of 
|| the water can be increased. This expenditure, however, 
they will not incur, if it is to lead to any curtailment of 
their dividends, so that their obligations to the public are 
to be made subsidiary to the interests of their shareholders. 
|| They wish to enjoy all the gains of the monopoly, and 
fulfil only such of its duties as is convenient to their 
pockets. But this is a position which Parliament cannot 
allow them to take up ; and if because of a tender regard 
{| for their dividends they find it impossible to supply “ the 
serious and growing needs”’ of their districts, they must 
expect to be told to stand aside, and let others undertake 
the work which they cannot, or, rather, will not, 
accomplish, 











Tae Finances or Canapa.—The {Budget statement of 

the Canadian Minister of Finance is not very sat:sfactory. 

| For the year 1884-5 the revenue was estimated at 6,600,000/, 
{| and produced 6,638,000/, but fhe expenditure, which was 
originally calculated at 6,122,000/, ultimately amounted to 
7,008,0001, so that instead of the expected surplus of 
478,000/, there was an actual deficit of 370,0001. For the 
current year the revenue was again estimated at 6,600,000/, 
and the expenditure at 6,350,0001, but it is now calculated 
that while the receipts may amount to 6,700,000/, the total 
outlay will reach a total of 7,700,0001, leaving a deficit of 
about 1,000,0901. The combined deficits of the two years thus 
amount to 1,370,000/, but of this 1,060,0002 is set down 
o the troubles in the North-West, and, of course, 
the financial arrangements of any country are liable to 

{| be deranged by such unfortunate events. The accounts 
j| COnsequently are not really quite so bad as they look ; but 
the fact remains, that latter y the Caralian revenue has 
not been sufficient to cover the normal expenditure, even 
although the revenue has been credited with considerable 
sums realised from the sales of land in the North-West, 


that such corrupt dealings are apt to involve serious | 


Tae Merropotitan Water Companies.—A question of | 


, | preposterous. 


|dends are to be paid, the result might be to diminish | 
And rather than submit to sucha reduction, | 
they will withdraw the Bills, and “leave to others the | 


They are under an obligation to supply | 
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which properly belong to capital. For the year beginning 
the 1st of July next, the Finance Minister estimates the 
revenue at 6,900,000/, the increase being obtained by a 
| revision and enhancement of the Customs tariff, and the 
| expenditure at 6,630,0001, thus bringing out a small sur- 
plus. From the estimate of expenditure, however, has been 
| excluded certain payments on account of public works, of 
which the Minister said he could not state the probable 
amount until later in the Session. This is rather a 
haphazard way of framing a Budget, which is worth 
comparatively little unless it is made to include an 
estimate of all expenditure. It is, however, the Canadian 
way, and recognising it, we must look to the probability 
of the small apparent surplus being largely, if not 
altogether, absorbed by supplementary estimates. The 
budget equilibrium is thus still very unstable, and the 
Ministerial promises of a policy of retrenchment and 
abstention from any further increase of the debt are 
certainly not uncalled for. 








Tue CHILIaN GOVERNMENT AND THE CLAIMS OF THE 
Peruvian BonpHotpers.—A long and important state- 
ment has been published this week by the Secretary of 
| the Chilian Legation at Paris, in which the recent asser- 
| tions of the Bondholders’ Committee are traversed, and 
| their claims more or less denied. At the outset the claims 
| of the bondholders, as contained in a circular issued by 
| the coumittee on March 26th last, are characterised as 
In the first place, it is denied that the 

bondholders have any lien at all on the nitrate deposits. 
'It is next stated that the increase in the Chilian 
| revenue during the five years, 1880-4, only amounted to 
| 11,648,000/, or a little over 2,100,000/ per annum, as 
| against the 18,637,000J, alleged by the bondholders’ repre- 
| sentatives, the difference being due to the fact that, in the 
| one case, the exchange is taken at 382d per dollar, and in 
| the other at under 24d per dollar, the latter being about 
' the current rate. ‘he real increase that has occurred is 
| attributed to the imposition of several new taxes, and not 
| to the receipt of revenue from Peruvian sources. The 
| total amount of the latter, in the five years, including 
| guano, nitrate, Peruvian customs, and contributions of 
| war, is stated to have been 6,502,000/, as against an 
alleged amount of 14,491,000/. The receipts from guano 
| alone are given at 585,000/, while the Peruvian creditors 


are said to have received no less than 632,000/. It is 
| urged that a great deal more than the total amount 
received from Peruvian sources was expended by Chili in 
consequence of her war with that country, the money sum 
being estimated at twenty millions sterling, for which it is 
considered the province of Tarapaca is not too great an 
indemnity. Moreover, the claims of Messrs Dreyfus are con- 
sidered disputable, and it is held that in the last arrange- 
ment of the bondholders the claims of several important 
Peruvian creditors were omitted. To this statement a re- 
joinder has been made by the Bondholders’ Committee, in 
which it is held that the claims of Messrs Dreyfus were, in 
1882, recognised ty Chili, and it is denied that any real 
creditors of Peru have been excluded by, or omitted 
from, the arrangement recently made by the bondholders. 
Leaving, however, these very debateable questions, it is 
very clear that the Bondholders’ Committee rely upon 
having their claims upon Chili supported by the action of 
the British Government, together with the Governments 
of France, Italy, Belgium, and the Netherlands. But 
there are no grounds whatever for backing up the Peru- 
vian bondholders in this way. Of course, every civilised 
Government considers it a duty to extend protection to the 
lives and persons of its subjects wherever they may be, 
and also in other ways to give them its moral support. 
But there is no reason why it should collect their bad 
debts in the shape of defaulting loans ; in fact, there is 
everything to be urged against it doing so. If it were to 
perform this office, a species of guarantee would be given 
to every doubtful investment, and investors might put 
their money into any risky loan, without much regard to 
the danger. In fact, they would increase their income at 
the expense of the nation. The idea is altogether absurd, 
and so it has hitherto always been regarded. No attempts, 
for instance, were ever made by the Powers to make Spain 
pay her foreign debts, nor has the British Government pre- 
viously taken the office of debt collector in regard to the 
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other defaulting South and Central American States, 
where there is an ample field for action, and just as much 
reason for entering upon it as in the case of Peru. 


Tue Inpran Wurat Crop.—We have received the 
following from the India Office :— Since the publication of 
the first memorandum on the prospects of the current 
wheat harvest, further reports have been received from 
the Provincial Governments, from which the following 
particulars regarding the condition and prospects of the 
crop aretaken. In the Punjab, prospects have decidedly 
improved, and the season promises generally very favour- 
ably. Late sowings were made after the rain in December 
and January, and the rain which has fallen in 
March has also been most beneficial. The area of 
the sowings is now estimated at 6,700,000 acres. 
In the North-Western provinces and Oudh, the December 
and January rains were beneficial to the wheat crop, the 
subsequent period has been favourable, and if this state 
of things continues, a very plentiful harvest may be anti- 
cipated in all parts. Some rust showed itself in the 
wheat in places, in consequence of the cloudy weather and 
damp easterly winds, but it was slight, the crop was too 
young to suffer much from it, and the rains that followed 
washed it away. Taking 100 to denote a full average 
crop, the condition of the wheat in the un:ted provinces 
varies from 92 in the Meerut, Agra, Allahabad, Benares 
and Jhansi divisions, to 105 in the Rae Bareli division. 
In the central provinces prospects have deteriorated, owing 
to the continuous cloudy weather, which has resulted in a 
good deal of rust. Inno district from which returns have 
been received is more that an average outturn anticipated, 
and for the Southern districts the estimates range between 

9 and 13 annas. Exports continue to decline, and are 
less by 16,070 tons than they were last year. Prices are, 
however, generally lower than at the date of the last 
report. Inthe Bombay presidency a certain amount of 
rust has occurred nearly everywhere, but it has done no 
great injury, prospects are good, and the crop promises to 
be a full average one. A three-quarter crop is the best 
expected in Gujerat, the Deccan, and the Carnatic, and in 
many places the yield will be much smaller. Jn the 
Southern Mahratta country the crop is expected to be 
above the average. In Berar the wheat harvest has been 
almost completed. The area under crop is quite up to the 
average, being 808,514 acres, and the yield is generally 
from 12 to 14 annas. The total outturn of the crop is 
estimated at 120,000 tons. In Central India and 
Rajputana, the wheat crop continues to promise well. 
The condition of other food-grains and non-edible crop 
continues satisfactory. The supposed normal wheat area 
of each province is appended :— 


IER weccadotninnigtits ’ 
North-Western Provinces and Oudh 
Central Provinces 


Rajputana 
Central India 
Bengal (Behar) 
Hyderabad 


Mysore 


Writs ann Begvestrs.—The Illustrated London News 


gives the following list of wills proved, with the amsunt of 
the personalty in each case :— 


Mr Joshua Dixon, late of Winslade, near Exeter 


Mr John Dennison Hargreaves, late of Woodlands, 


Staffordshire 162,002 


114,000 


Mr Charles William Henry Gage 
Wheathamstead, Herts, but fat 
gardens 

— eg oo _— > Falloux du Condray, 

o ers Impasse des Jacobine 
Maine et Loire, Sones SES ga ee 7 ee ee 
Sir Peter Stafford Carey, late of the Island of Guernsey... 


Fitzroy, formerly of 
e of No. 31 Beaufort 
37,000 


32,000 
18,000 
18,000 


18,000 


Mrs Mary Wigram, late of Much Hadham, Herts 
Mr Alfred Harford Hartland, late of Farm Hill, West 
Malvern, Worcestershire..,..................... 
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Horetgn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, April 22. 


The returns of the Bank of France for this week, last | 


week, and the corresponding week of last year are as 


follows :—- 


Desror. 


April 22, 18-6. 


Capital of the bank............ 
Profits in addition to capi- 
tal (Art Law of June 9, 
SEI conse sntcsneasesnadhaain 
Reserve of the bank and ite 
RIOR ni tntoesecnesnsansen 
Reserve of landed property 
Special reserve ......... 60.00.00 
otes in circulation............ 2,835,486,625 0 
Intereet on securities trane- 
ferred or deposited 
Banknotes to order, : 
ceipts payable at sight.. 
Treasury account current 
COOTEIE sce cccsscncvscscces 
Current accounts, Paris..... 
Do branch banks ....... 


168,564,697 9 


43,948,525 0 
Dividends payable ............ 
Discounts and-sundry inte- 
Rediscounted the last six 
GRRE . ceceosvecrrncntetenes 
IID oes aschcesesesutentgnencel 


abe . cnniow 


1,551,840 $ 
24,671,374 35 


seeeaseees Spe G2,7 20,200 15 


CREDITOR. 


Cash in hand and in branch f c 
DOMKS 00.00. 00.0000000s00e0-8p414,129,722 10 
Commercial bills overdue ... 42.905 17 
Commercial bills discounted 
in Paris not yetdue ... 200,432,485 84 
Treasury bills ..........c.c0e0 abe 
Commercial bills, branch 
DONE ccicivstaniengrsieinies 
Advances on deposits of 
TEIN. sic sovesecancievessne es 
Do in branch banks........ 
Do in public securities .. 
Do by branch banks 
Advance to the State (Con- 
ventions, June 10, 1857 
end March 29, 1878) 
Government stock reserve.. 
Do disposable................0. 
Rentes Immobilisées {Law 
of June 9, 1857).......... 
Hotel and furniture of the 
bank and landed yro- 
perty branches ........... 
Expenses of management... 
Employ of the special re- 


397 614,874 0 
7,186,000 0 
2,061,600 0 

123,643,900 67 

139,368,506 0 


12,980,750 14 


13,137,836 0 


11,517,444 16... 


63,225,234 64 


f ce 
182,600,000 0 ... 


$,002,318 64 .. 
22,105,750 14 ... 
4,000,000 0 ... 
11,517,444 16... 
». 2,870,927,435 0 
11,571,624 76 .. 


32,278,514 73. 


372,874,471 40... 
2,092,455 50 |. 
8,554,724 40 .. 


140,000,000 0 ... 
$9,626,794 48... 
100,000,000 0 ... 


2,712,616 86... 


April 15, 18&6. 
ft c 


182,500,009 OU ... 


8,002,313 54 . 


22,105,750 14 ... 
4,000,060 0 .. 


11,517,444 16 .. 


11,113,564 51 


$1,644,589 25 ... 
158,612,506 43... 


$49,384,961 6 
49,017,717 0 


2'201'804 50... 


8,007,893 6 .. 


1,551,846 8 


24,096,878 20... 
.. 8,734,684,697 2 


f e 
.. 2,408,352,116 8 


40,559 94 


«. 215,918,350 34 


-.. -889,117,899 


9,276,300 
128,546,596 


“339,777,419 


140,000,000 0 ... 


12,980,750 14 
99,622,357 73 


100,000,000 0 ... 


13,125,386 0 


2,480,829 8) ... 
11,517,444 16... 


67,517,888 80 


see 


. 560,784,623 0 


0 

O we 
1,410,800 0 .., 

3 

0 


April 23, 1885 
f c 
182,500,000 0 


8,002,313 54 
22,105,750 14 
4,000,000 0 
11,997,444 16 
2,857,404,680 0 
19,798,716 51 


28,582,859 46 


148,228,570 77 | 


420,546,272 25 
44,476,895 0 

2,421,171 50 
12,230,809 93 


2,038,878 43 
15,050,336 76 


3,770,334,701 45 


f Cc, 
2,112,260,200 2° 
141,223 87 


325,947,025 84 


23,000,000 0 |} 


1,427,800 0 
44,000 0 
133,560,717 24 
145,928,389 0 


140,000,000 0 | 


12,980,750 14 
99,651,177 


eo 


109,000,000 0 | 


12,490,851 0 


2,648,366 68 | 


11,997,444 16 | 
77,471,142 36 | 


gS | 


8,732,720,260 1£ .,, 3,734,684,697 2 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE, francs. DECREASE. 

Treasury account ., .........0+0002 9,952,001 | Cireulation...............s00e 

Private deposits ............0:.0+. 21,420,318 | Discounts .........-...e.eeeeee 
10,777,606 


. 6,988,890 


Money for discount is scarce ; bills are not placed under 


28 to 23, and the demand for short-dated paper, to mature | 


before the issue of the loan, has ceased. The London 
exchange has remained at from 25f l5c to 25f 153¢ during 
the week. No consignments of gold have been received 


beyond the usual small bankers’ parcels, but the principal | 


influx is from Spain. Shipments from the United 
States for Paris are, however, advised, and are supposed 
to be for subscriptions to the loan. About two millions of 
Spanish gold deposited against advances have been with- 
drawn for export. 
posed as under :— 
April 22. 
francs. 
1,295,897,735 
1,118,231,987 


April 15. 
francs. 
1,288,631,207 
1,114,720,908 


——$——— 


2,403,352,116 


Silver 
2,414, 129,722 


The Bourse has been in a state of almost complete 
inaction during the week, and prices present little change, 
but the variations are downward, and the fall in inter- 
national securities has been heavier than in French issues, 
foreign railways having been especially offered. The 
Paris bourse has been also depressed by the weakness at 
Berlin and Vienna. Little is doimg im the new loan, but 
the nominal premium is lf 40c firm, and 80 centimes for 
“‘ results.” 


we. 3,770,334,701 45 | 


The cash in to-day’s return was com. | 





francs. |! 
cevveee 35,440,810 | 
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- a 22. = April 15. | as 
ae f c f | must be itself cause 
| Three per Ou iinet wm 100... 80875... 80924 - 0 . | and the first sign - by the general depression of trade 
|| Redeomable recs .. 100... 83124... 8310 4+ 91 | diminut} signs Of a recovery must be looked age 
Four &-e-Half per Cuts. 100 .. 109 424 109 423 0 23 minution in the enormous sur of a ae "a 
Gh AMA oncenorosnols 100... 96 95 oa se | has accumulated at the Bank _ gold and silver that 
{| Austrian Gold 4% so.s0e 100 .. 90 70 a 5-0 40 | corresponding increase in the or France without any 7 
| Turkish Fours.........- Pie ee 14 27 14.45 : 35 | The Débate i . e note circulation. i 
; Egyptian Unified ...... 500... 34375 ... 34750 - IS | Blue-Book devotes to-day an article on the Engli : 
BOL of France Shares 1,000 ... 4,260 0 |. 4980 0 — ae is e-Book of papers relative to the negotiations a : 
Sanque de Paris ......« oo ee oe & | 20 6 | rance and China, and the treat egotiations between 
Crédit Foncier.......+.+0« 500 ... 1,350 0 ... 1,351 295 o : A | pretends to obtain differential eaty under which Frazce ‘ 
Paris (vas Shares....... . 250... 1,440 0 ... 143375 + 6 <2 | Imports into China thr tal duties in her favour for ; 
| Suez Canal .....s.sssee00s 500 ... 2,103 75... 2191 25 2-9 | argues th rough Tonquin. The Paris j 
> | Dee. - cnsannanmninns , 500... 46260 ... 472 es cae 30 axe es that England cannot claim for seab —_— 
Northern Railway ...... 400 ... 1,527 50 a 1531 0 - 10 _0 0 same treatment, ind suggests th Seadorne imports 
| Westera Railway ...... ae? ween TS 375 | Government may make ca ereply the Chinese 
Orleans Railway.......+« 500 .. 1,30625 -.1315 6 - 422 | forward. “OF course,” Chi such a pretension is put 
Bastern Railway sess. 500. 80250 -. "800 0. o L2 | You import goods into 1 na will say to England, “ if 
| Lyons Railway. ....... "500 ... 1,220 0 ae x 50 | ip : goods into the Yunnan and Kwang-Si thre 
Southern Railway ...... 500. 1137 50 1142 25 - 11 25 onquin you may claim the same reductic 6 rough 
| South of Austrian Kail, 500... 23750 ... ‘24g 50 - 5 0 have accorded to France!” I th Sane 
L || 75 - 1125 | the Débats did not render such ; e well-known gravity of 
5 || Bankers and economists are at a loss to explain the oe argument might be ialeeh-op cacaleet ae 
| {| enormous increase in the stock of specie, gold in par oritisite y see recently expressed on hioae 
5 ienlar. ¢ > . sa a aw s "1 n a 
ticular, at the Bank of France during the last fifteen | aud has p eed the tariff shall be applied in Tonquin 
ucoths. ‘Thin ras usa aii. eink | as promised that the tariff shall be applied , 
| e cash reserve will be | June next. Consequently, t i oeeee oe 
; best shown by a table of the amou : ; | would be 4 y, to enjoy the privilege i 
| ee ' ount of gold and silver oulc be necessary to first pay the same duti ge it 
| | in the first weekly returns in each month since the com- English goods are subject to on outedinn aan — : 
; }) mencement of 1885 :-— better argument is, however, that derived fe rance. A § 
vention itself, which declares th ae get if 
Gold. Silver. not to be ap jlied t F es that the reduced duties are wg 
ice —Millions of Francs— Therefore it I ld . rench goods imported by sea. a) 
8 | 1885—January 2 ......-0+..ceeees 1.001 2 . it would be impossible for another 1 oye 
+] . ees BE soi 1,028 | claim by the most-favoured nation < country to ma 
rwary 5 o...ecseeecsseeen ees 1,030 re 4 t d nation clause under a conven- iB 
: MURR snesisaauctarvenie 1,003 1,041 ion between China and France a right whi bs a 
Pal oe | IT Bitidschsecestninane a ; vention express] f ’ a right which that con- ai 
: . ae os saeivoe 1a vedaealias i be y < ager France. The amount of the e | 
. ” Janke free. 065 made will not, however, be known until a 
:- fe MOE one, 1,076 the treaty now being negotiated by nti a 
| Say 2 essssseessseseensn ee kn. 1.079 siamad: aandkt gotiated by M. de Cadorgan is %. 
0 oo MING ass scccnasincins 1,159. 087 signed, and it may then prove to be so insignifi Fi 
| 2 a 7 5a. | er — a 
” JUODEL Le eeererereeeee vee ES cases ‘ n e dis : a is eu Fy: } 
oo —- OPW onc ccccceceses i |... ae of Deputi oe the Exhibition Bill in the Chamter } ’ & 
| 2 December 3.00 MOS a ate oe i 
| §86—January 7 .........cscccsees 1,151 bcos: an oa comand that the material to be used in ol 
| ee = construction of the building should be exclusively ai 
0 a ncrease in the gold reserve in the year was there. | rench, as well as all the workmen, whether employed by na 
ne mn millions, or 6,000,0001, without any other aii | the Administration or by the contractors Thos _ bo yg 
ional cireumst; ; J ' - 1 ; ’ “nen RE > amend- 
0 | if nal circumatensee. thas an operation Si neaeihin ane ing obtained, however, large minorities, that relating to aii 
«| of France and Italy in April, by which the latter, being | perenne ee: camer pte pa 198, a 
6 | nea an silver, exchanged with the Bank of | — that concerning workmen by 277 to 199. It does ou i 
5 {I for Sento ne to have been about 30 millions, of gold | - oe foreign material or workmen will be admitted, 1 
| ae oo — : ver pieces, fearing that if it commenced to | — e Government will no doubt be influenced by the 
7 drawn The t ae Renee home its whole reserve would be | Ch : pe wish of the. Chamber, and by the example the : 
| in the teu ae did not produce any visible effects | se in- Saeey: given im, encinding, Hange 4 
| be presum d th silver at the Bank of France, and it may | bor thetp a - State contracts and in proposing to do 80 F : 
0 || silver f ed that the gold remained in France while at; eprojected Metropolitan railways, but he thought a: 
"| i} not volo its way back. The increase in the gold did | it inopportune to introduce into a Bill instituting an 
- } duce any diminution Cit. octcem: Sie: shed: snatat | international exhibition a clause which would be a declara- f 
also gained 54 ll : ’ etal | tion of indust al w: . : ‘ 2 : 
| nillions (8,160,000), ‘The the year, or, together, 204| part init. ee | 
e wiles? ete : e€ augmentation has been still | *" = 
more ré 2 7 n sti | > 7. . 
| rapid since the commencement of the present year, | The Bourse and Bank of France will be closed on " 
Ht as follows :— I year, | Monday under the law recently voted, making East : 
al <a aa mcr as Whit-Monday Bank holidays. Pinson 
told. Silver. now eig 2 : genie Miia ait 
Millions aeetieos aed —“ ro oe name d; New Year's Day; 
1886 —J; of Francs. of Francs. : ee ee oe ational Fete, 14th July; the 
| seaanty i es — sane | Assumption ; All Saints’ Day ; and Christmas. ; 
. ies Ce ee gh — cewereres v= * a f : 
: ny ee eer ene a. 1,086 The receipts on the Suez Canal in the second decade of 
; Aint msesneteeessernterseen a. 1,094 the month amounted to 1,970,000f, a decrease of 330,0008 
"f se oa ae BIOO o. cosses 1,106 as ee with$the same date of 1885. 
—making a farth : e railway receipts of the six great ies i 
! er . oan M great companies in the 
| and 24 millions of ee nee of 129 millions of gold | week ending the 8th show a deficit of 2,308 3328 compared 
and 3,160,600 of a ver, or a total of 11,160,000/ of gold | with last year. The corresponding week in 1885 com- 
{| old and silver held 3 in the fifteen months. The specie, prised the Easter holidays. 
{| millions of franca whil by the Bank thits increased 357 The Loan Bill was voted yesterday by the Chamber 
| 161 millions, Sensi mn circulation of notes diminished | with the amendments proposed by the Senate. It is not 
January, 1885, to th s a. fifteen months from the Ist expected to be issued before the 10th May. The price 
| gold and silver aad of March, 1886, the imports of | will, of course, depend on the state of the market in the : 
' The remainder of 357 = exports by 169 millions only. | interval, but 79.50 is thought to be about the probable 4 
' of the Bank, or 188 ae ions added to the cash reserve | rate. It is said that only 15f per unity of Rente will be f 
ia from the tincdhddiend-etaie nn must have consequently come called on subscription, and that the remainder will be paid 3 
decreased 161 millio while at the same time the note issue in three instalments. i 
millions in the cana making a total diminution of 349 | Judgment was given to-day in the guano suit between 4 
gold in circulation ae , coin, and notes. Nevertheless, | M. Dreyfus, the Société Générale, and the representa- fr 
present time, as never more abundant than at the | tives of the late M. Premsel. None of the parties . 
succeeded in all their demands, and arbitrators were ) 





one of the co contraction of the currency may be 


| Modities, but the 


appointed to examine the accounts and conciliate the 


of the present low prices of com- 
claimants if possible. 


reduction in the circulation medium 
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_ The following is a return of the foreign trade of France 
in the first three months of the last two years ;— 


1885. 


Raw material 
M. anufactures 


1,063,214,000 1,160,190,000 


Exports. 
1886. 1885. 
Francs. Francs. 
168,022,000 
154,480,000 
374,992,000 
34,221,000 


731,715,000 


The imports of merchandise in March amounted to 407 
millions, and the exports to 284 millions, which was a 
diminution of 35 millions in the former and 57 millions 
in the latter, compared with the same month of 1885. 
The imports of raw materials fell off by 36 milJions, and 
manufactures by 12 millions ; there was an increase of 12 
millions in food products. In the exports, there was a 
decrease of 9 millions in food products, 9 in raw materials, 
and 38 in manufactured articles. 

The declared movement of gold and silver in the three 
months was as under :-— 


IMPORTS. 
1886. 1885. 
Francs. Francs. 
Gold bullion 7.677 5,682,058 
Gold coin §d00 000000 dneses « . ] 3,607, 1 l 4 
Silver bullion 4,779,846 5,287,717 
sities Aticnans 36,779,214 35,820,889 


88,897,655 60,3°7,778 


Exports. 
1886. 1885. 
Francs. 
Gold bulli mn 95, 478,992 
Gold coin 27,977,475 56,451,558 
Silver bullion 3% 4,045,994 
Silver coin 19,650,908 10,046,072 


_— 


59,209,530 71,022,616 


The imports of gold in March, by the returns, amounted 
to 29 millions of francs, and the exports to 15 millions, but 
the imports must have been much greater according to the 
estimates obtained each week from the bullion houses. 
The gold at the Bank of France besides increased 70 
millions during the month. Either the returns for the 
month were not complete, or a considerable sum in gold 
was received without declaration. 


THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, April 9. 

The labour troubles have decreased in point of numbers 
involved throughout the United States, and the serious 
reports of rioting and mob violence at Fort Worth, 
Texas, and at East St Louis, Illinois, are, in the light of 
present information, the agonies of the expiring strike on 
the South-Western system of railways. This resort to 
violence has banished the last remnant of “ public 
sympathy” claimed by the railway strikers, and the call 
for militia in Texas and Kansas has been supplemented 
by orders with the object of massing State troops at the 
Illinois end of the St Louis bridge, across the Mississippi 
river. It is now alleged that had not the Illinois State 
Executive so long delayed sending troops to East St 
Louis, owing probably to a dislike to offend the “ labour 
interest,” no mob violence, or serious interruption to 
the thirteen railways centreing there, would have been 
recorded. The transfer of this fighting to East St Louis 
signalises as well its failure at St Louis, where trains are 
running with almost the customary regularity. The 
Gould railways centreing there are now moving as much 
freight daily as prior to the strike, though with one-third 
fewer employés, a large number of whom are not skilled 


stl Sse “Ganmnseennennmnneneeemeneeeennns ee 


ES 


528 THE ECONOMIST. 


[April 24, 1886. 


in their duties. The Knights of Labour failing to agree 
with or to understand Jay Gould, or he them, transferred 
their executive officials to St Louis, and ordered the strike to 
goon. Itis goingon. But sois railway traffic. The loss to 
St Louis is very great. Its spring trade is wiped out, 
practically. Certainly all margin of profit on the season- 
able staples which it annually distributes during March 
is gone. The direct loss to the business communities at 
hundreds of towns along the lines of the roads affected 
would be no less difficult to estimate. The indirect 
damages, of course, will not be obtainable at all. The 
great bituminous coal strike is still on, except in a few 
districts where the advance asked, 10c per ton, has been 
conceded. The total on strike at New York City has 
dwindled from 10,500 to not over 600 or 700, or 1,000 at 
most. The knitting mill strikes affecting 6,500 workers 
are ended, and 4,000 other textile operators are again at 
work. This reduces the late published total of 52,000 
strikers throughout the United States to about 32,000. 
And out of this number at least 4,000 South-Western 
railway strikers are fighting a forlorn hope, and the 
places of 3,000 nail mill strikers have been in part, and 
are likely to be completely, filled by substitutes. 


The speedy passage in the House of Representatives of 
Congressman O'Neill’s Arbitration Bill was a concession 
to the popular sentiment in favour of something being 
done to promote arbitration and to prevent strikes and 
boycotts. Many Congressmen probably voted for the 
Bill, to call the attention of the “labour interest’”’ to 
themselves, knowing at the time that the Bill is utterly 
harmless. It does not propose to enforce arbitration, and 
what effect can any legislative arrangement for arbitration 
have which provides uo surety of the decision being 
followed by either party to the dispute ? 

The various reports as to the condition of the growing 
(winter) wheat crop are, in the main, favourable. Kansas 
is threatened with a short crop, some report as short as 
last year, and Michigan’s harvest is not likely to equal 
the exceptionally large returns of 1885. With these 
exceptions, the condition of last autumn’s-sown wheat is 
said to be good. Very little spring wheat-planting has 
been done yet, though work will be speedily prosecuted 


| how. 


The Wall Street stock market is moderately firm, owing | 
to the holding up of specialities by various cliques. The 
weakness developed in the Grangers stocks had disappeared, 
owing tothesettlement of the North- Western Traffic Associa- 
tion difficulties and an order for the restoration of rates 
between Chicago and St Paul; but this has been reversed by 
the breaking out of the fight again. The undercurrent of 
complaint concerning the eastbound trunk line pool, on 
account of the alleged cutting of rates on grain and flour 
by at least three of its members, has not been dissipated by 
a meeting of representatives of those lines, who were all 
gracious one to another, who declared that no rate-cutting 
had been done, who promised that none should take place, 
and who separated to get business as best they could, 
within pool limits if possible. This is no exaggeration. A 
well-known traffic representative of an important East and 
West road was in the habit (practically) of wiring his subor- 
dinate after pool meetings to this effect: —“‘ Rate made at 25 
cents; getall you can at 15.” Just at present the Chicago 
and Atlantic refuses to come into line with the pool rates. 
It follows that said road is cutting rates where desired. 
And it will follow, if it has not already, that others wil) 
imitate the example rather than lose business. It appears 
that the reported settlement of the transcontinental 
railways and Pacific Mail trouble was premature. The 
roads, it is explained, offered 70,000 dols monthly subsidy 
to the steamsbip company to hold up rates; but the latter 
now demands 100,000 dols, against the 85,000 dols 
formerly paid. Meanwhile, California and Mississipp! 
business is being done at a loss to all interested. The 
belief is current that some settlement will be reached 
soon. The advance in the price of Pacific Mail in Wall 
Street is referred to efforts on the part of the Southern 
Pacific Railway Company to buy a controlling interest 
in its (Pacific Mail’s) stock, with a view to shutting out 
the latter’s transcontinental competition with the railways. 
This is not confirmed. Mr Gowen’s Reading reorganisa- 
tion plan has not been finally punctuated and pub- 
lished, so it appears. At any rate, it is to “ come out 

ee eal 
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soon. Deposits of Reading Generals and other securities been shown by the debate in the Hungarian Budget 


are b 


eing made under the terms of the Morgan-Welch | Committee, by no means justifies the fears that have been 


syndicate plan. Mr Gowen still professes to be able to | expressed in some quarters, but there can be no doubt 


carry out his plan, and to prevent foreclosure. 
Central Railroad of New Jersey Company has been given 


| 
| 


The | that things cannot go on as they have done for the past 


years. Indeed, the Hungarian Finance Minister, while 


the option, by the Court, of accepting Mr Gowen’s offer | presenting the Budget for 1886, declared that economy 


on the part of the Reading Company, or of taking its 
property back into its own hands. Nothing has been 
done in this direction yet. In any event, say the Central 


must henceforth be the motto of the Hungarian Govern- 
ment,and even investmentsin productive undertakings must 
not be made more than is absolutely necessary. But 


of New Jersey officers, a close traffic arrangement will | besides rigid economy, the Hungarian Government should 


be preserved with the Reading Company. The Phila- 
delphia Ledger’s comment, that none of the promised 
financial support to Mr Gowen has materialised, is met 


this morning by the statement that Mr Garratt, of the | figures of the Budget. Thus the Finance Minister has | 


adopt a system of more correct valuation of its expenses, 
which during the last two years have so much exceeded 
the estimates, as to shake the trust of the public in the 


Baltimore and Ohio, will join hands with him, in order to | been obliged to emit 19,944,000f1 to provide for the sum 


control another way into New York. 


| 


The general business situation has slightly improved | 


since the resumption of railway traffic at and South-west 
of St Louis. 


shows an increase of 25, as against March Ist; the 
increased weekly capacity of the furnaces within the month 


of March is about 13,500 tons. This is the report of the | 


Iron Age. And it is the more significant, since the 


bituminous coal strike continued during the period, | 


the reports of the pig iron situation within the month 


The report of the number of pig-iron | 
furnaces in blast on April Ist (anthracite and bituminous) | 





named were that trade was duller and inquiry lessened, | 
and forge iron actually became dull and almost weak, | 


where it had previously been buoyant and pointing to an | 
advance. The strongest department of the metal trade is | 


that of steel rails. The mills are well filled with orders, 
sufficient to carry them into the autumn, and prices are 
quoted firm. 

The breadstuffs trades continue weak and lower. Wheat 


| 
| 


by which the expenses exceeded the amount announced in 
the Budget. Of this sum, 32 million florins were spent 
upon the State railways, 6:7 million florins in other 
Government departments, 5°89 million florins represent 


the deficit in the Exchequer after the definite closing of | 


accounts, and 4°07 million florins were needed for railway 
buildings. The receipts were 9,667,000f1 less than had 
been estimated ; 5,250,000f1 worth less of State property 
has been sold than was expected, and the mines and iron- 
works fetched 2,500,000f1 less than was counted upon. 
On the other hand, the receipts for direct taxes were 
2 million florins higher than was expected, and the tax on 
consumption 1{ million florins higher. The Finance 


Minister also informed the Budget Committee that in the | 


autumn he should be obliged to raise a Joan to replenish 
his coffers, so that Hungary will have appealed to the 
money market for from 60 to 70 million florins loans in a 
single year if the sums required for the deficit be added. 
The Westphalian coal producing companies are nego- 


has disappointed those who call themselves its friends by | tiating for the sale of their coals with the North German 


going down on the best export demand that has been felt 
on the Atlantic coast since last harvest. But in spite of 


Lloyd. The latter has in the past used Westphalian 
coals only, but latterly some English colleries have 
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this increase in the foreign request, the total outward | offered to provide the company with coals at a lower price 
movement of the cereal is very disappointing on ’Change. | than had hitherto been paid. This could not be done if 
At this season it had been reasoned that the United | the railway tariffs for coal were not so high, and ib 
Kingdom, if not other buyers, would need to take liberally | reduction of the latter has been applied for, which has | 


of American supplies. Perhaps as significant a feiture of 
the subject of domestic wheat supplies as has yet appeared 
was that given by Bradstreet’s in its quarterly report of 
stocks of breadstuffs on April 3. It was there reported 


| 
i 


that 63,615,000 bushels of wheat, out of farmers’ hands, | 
were stored in the United States, East of the Rocky | 
Mountains, and in Canada, against 69,789,000 busheis on | 


January Ist last. This shows 13,000,000 more bushels than 
do the New York produce exchange totals, presumably 
covering the same region. On the Pacific coast stocks of 
wheat on April Ist “available for export” amounted 


| 
| 
} 
| 
| 
i 


to but 10,383,000 bushels, against 26,785,000 bushels | 


three months previously. Wheat flour stocks in the 


United States and Canada aggregated 1,784,000 barrels, | 


against 1,774,000 barrels in first and second hands on 


January 1, 1886. Stocks of visible wheat in Ohio, Indiana, | 


Illinois, Missouri rask ya, Wisconsin, | 
8 ourl, Kansas, Nebraska, Iowa, Wisconsin, | L use ea 
: slich .| (319 in number) during the year 1885-6 was 5,221,099 | 


Minnesota, and D: é ‘ ightly in excess of the 
pate eee ronan tightly in exeee 1 double ewts of first quality sugar, and 866,760 double ewts | 


totals held there at the beginning of the year. The total | 
United States and Canadian wheat stocks have declined | 


22,000,000 bushels within three months, but of this only 
6,000,000 bushels decline is noted East of the Rocky 
Mountains, and even then only in tidewater States. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 19. 
The reappearance of cholera in Italy, and the unsatis- 


factory attitude ; + sande ir steamers, against respectively 1,115 at 
y Sends 08 Meneet ewe mot failed to, work a | oul of 1885. The departures during the same space 


influence upon the bourses of Germany and Austria. 
these general causes must be added the special circum- 
stances, first, that the financial situation of Hungary is 
‘coming rather precarious; and, secondly, that the 
receipts of the Austro-Hungarian railways are becoming 
e cvery year. It is no wonder, then, that quotations 
oe Securities should have fallen very low, and even 
t —_ which had hitherto suffered scarcely perceptibly from 
inf all in quotations generally, have now been strongly 

venced, The financial situation of Hungary, as it has 


been granted to the extent of 3 marks per 200 ewts. 
The Westphalian companies have also offered to pay | 
mark of the freight, so that it is now probable that 
English competition has been successfully parried. The 
tariff to Hamburg was also reduced by 5 marks per 200 cwts. 

A report on the Westphalian iron and steel trade shows 
that business is very slack indeed in this branch of com- 


merce. The pig iron trade is altogether stagnant, as is | 
also that in Bessemer iron and cast iron. Thomas iron | 
fetches a somewhat higher price, and rod iron and angle | 
iron are in rather good demand, but competition 1s so | 
Railway | 
car and machine manufacturers also complain bitterly, and | 
threaten that they must dismiss part of their workpeople. | 
| Manufacturers of railway engines are, on the contrary, | 


great, that prices have not risen in the least. 


rather busy. 
The total production of the German sugar manufactories 


of common quality. The quantity of beetroots used for 


| this purpose was 56,846,788 double ewts. ; 
The German Mint’s total coinage at the end of March | 


was the following :— 

Marks. 
1,937,525,595 
445,970,895 
vi 35,159,815 
Sane 9°710,770 
From the Ist of January, 1886, to 3lst March the 


arrivals in Hamburg were 238 sailing boats and 877 
5 and 1,339 in the same 


of time were 1,043, against 1,288 in the same period 
ee United States consulates in Vienna, Trieste, Prague, 
and Budapest state the value of se 
industrial products exported to America oe “ia to 
have been 7,155,897 dollars, against 7,180,895 0 a 
1884, 8,723,797 dollars in 1883, 8,708,126 dollars in = 
and 7,501,660 dollars in 1881. The foremost — e 
articles of export were buttons, cloth, woollen textures, 
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dried fruit, glasswares, linen and cotton goods, china, silk, 
velvet, raw chemicals, mineral waters. 
The exports of sugar from Austria-Hungary during the 
| first eight months of the year 1885-6 were much less than 
during the same period of the two preceding years, as the 
following figures will show :.— 
Raw Sugar. Total. 
Double Double 
Cwts. Cwts. 
$82,4 0 
1,765,778 .. «.. 
722,168 


Refined. 
Double 


From August to March, *885-6 


ene | une 9'922,°4) 


" ge3°713 1922, 
4 1,709,814 


823,038 
“me exports were quite 57 per cent. less this year than 
ast. rag 

In Pesth a syndicate of banks has been formed, which 
undertakes the conversion of the debentures of the 
Kaschau - Oderberg Railway. The bonds in question 
amount to 45} mill’oa florins. 

The Landerbank and the Anglo-Austrian Bank held 
their general meeting last week. The Landerbank’s net 
profits were stated to be 2,722,902fl, of which 2,512,5004 
will be devoted to the payment of the dividend of 5 per 
cent., and the rest will be divided between the reserve 
fund and the pension fund, and part carried over to next 
year’s account. The Anglo Bank's net profits were 984,566f1. 
The sum of 900,000f1 distributed represents a dividend 
of 6i per share, and the rest will be carried over to next 
year’s account. 

A report of the Northern Railway’s Council of Admini- 
stration states the net profits of this institution to have 
been 6,650,132f1 in 1885, against 7,933,955flin 1884. The 
Council proposes to pay a dividend of 136.25fl, equal to 
12°97 per cent., against 1523fl, or 143 yer cent. in 1884. 

The amount due for coupons on the Ist May is 
— in paper, 4,186,022f1 in silver, and 5,091,655H 
in gold. 


Correspondence. 


WOOL TRADE. 
TO THE EDITOR OF THE ECONOMIST. 

Srr,—May I draw your attention to the fact that you 
have incorrectly reported the result of the meeting held 
in the Carriers’ Room in the Wool Exchange on Friday, 
the 16th inst. The show of hands was largely in favour of 
the retention of the ancient custom of an advance of one 
halfpenny per lb, so far as colonial wools are concerned, 
and not, as you have stated, of reducing the bids to one 
farthing, and the result thus arrived at was confirmed 
the next day. Some excitement arose when the question 
was asked, ‘‘ What course can we take if the merchants 
instruct the brokers to dispose of their produce at one 
farthing advance,” and for a time silence prevailed, but 
an answer came at last, clearly and distinctly, “We will 
vacate the room ina body, and boycott the broker who 


Falkland Isles wools to the same level as colonial, but this 
I think would send the new trade back to the Continent ; 
but when it is remembered that an advance of a halfpenny 
per lb often means an advance of 1/ sterling per bale, it 
seems probably certain that that plan will not be adopted, 
particularly as our great rivals in Antwerp only advance 
by farthing bids.—Yours, &c., X. 


RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I asked you “ what had the public gained by hop 
importers from Boulogne being no longer able] to send 
their hops to London by a route they preferred?” A 
correspondent comes to your help and says, “ that as hops 
now come by sea, a portion of the public (viz., the ship- 
owners) gain, because they obtain the carriage of hops, 
of which they had previously been deprived by the 
preferential and illegal rates of the South-Eastern Com- 
pany.” The gentleman forgot “that a portion of the 
public (viz., the railway company) loses, because they 
have no longer the carriage of hops.” He is incorrect in 
saying the charge by the railway company was illegal. 
As he writes from the Temple, he is probably a lawyer. 
Let him show the illegality. I cannot trouble myself to 
answer the rest of his letter. It is of the same character. 
—yYour obedient servant, 


THE INCONSISTENCY OF RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I beg to call your attention to a striking 
eccentricity of railway charges that came under my notice 
a little time since. 

I applied for the rate fora certain class of goods between 
two towns situate, one North, the other South of Carlisle 
(consequently not subject to the differential scale for 
smalls), and received reply as follows :— 

d 


9 each 
9? 5 0 ” 


%9 6 ” 

Above 112 Ibs 0 per ton. 

| I could not believe the accuracy of these figures, so asked 
for their confirmation, and was assured they were correct. 
By this rate 112 lbs cost 4s 6d,113lbs6s 1d. 20 different 
consignments of 1 cwt each would be conveyed for 90s, 
but if I send one consignment weighing a ton, involving 
only one-twentieth of the detail and trouble of booking, 
&c., 1 am charged an additional 30s, or 334 per cent. more, 
quite a reversal of the usual principles of business. 
Inconsistencies of this character might be multiplied by 
thousands, and are a strong argument for the need of a 
“ Railway Rates Bill.”—Yours faithfully, P: 6.. W. 


THE BALANCE OF TRADE. 
TO THE EDITOR OF THE ECONOMIST. 


attempts it.” It was then suggested that a solution of the | Srr,—I think your correspondent, “ F. R.,” will find 
anomaly arising from the present custom of selling in the | that even after making allowance for any possible invest- 
same catalogue with colonial those from the River Plate | ments in foreign loans, which would no doubt be repre- 
and the Falkland Isles at an advance of only one farthing, | sented in our exports, the dividends and interest receivable 
should be met by having separate catalogues for those | by us would be amply sufficient to account for the excess 
wools, but seeing that they are of equal, nay, greater value, | of imports. 

than much colonial produce, it was thought that although | A reference to his own table will show that since 1858, 
the plan might succeed for a time, the Australasians would | and up to 1874, the excess of imports was comparatively 
soon find it out, and insist on their undoubted right to| small. The reason seems to be that during these years, 
even terms with their formidable competitors, the River | and especially from 1870 to 1874, we were investing 
Plate wool producers. This important question was then | largely in foreign loans, ard that the sums due to us for 
again referred to the selling brokers, who met to-day (21st | interest on former loans were absorbed by such invest- 
inst,), when the question was finally referred to the proper | ments, and did not appear in the imports. 

quarter, viz., the Importers’ Association. Whatever may| After 1875, extensive defaults on the part of our 
be the upshot of their deliberations, it cannot be denied | foreign creditors caused us to cease from this form of 
that farthing bids would result in a greater number of | investment, and our income from former loans not being 
buyers and in more money being obtained, and would also | neutralised by any outflow in loans to foreigners, and 
do away with the existing much-abused system of “last being returned to us in goods, helped to cause the increase 
buyer,” a system, as at present pursued, lately designated | of imports which is so apparent after 1877. 

by a leading broker as a prostitution of an old privilege.| It may be added that the value of English ships 
The true solution may be found, perhaps, in selling large saeptenelitin foreign trade, which is estimated at about 
lots first, as now, but at a farthing advance, and small lots | 100 millions, and the shipping now built for foreigners, 
at a halfpenny,which would not unlikely consume half-an- | and which amounted in 1880 to 70,000 tons, does not 
hour more per day, no very serious inconvenience con-| appear in the list of exports, and goes to swell the 
sidering the vast sums at stake. Another alternative wag | apparent excess of imports.—Your obedient servant, 
also suggested, viz., to raise the bids for River Plate ang| April 20, 1886. W. B. Sxuve. 
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April 24, 1886.] 
ISH LEGISLATION. 


TO THE EDITOR OF THE ECONOMIST. 


Ik 


tion for the wrongs of former centuries.”’ 
Entirely agreeing with the principle 


authoritative calculation of the capitalised sum in which 
| Trish landlords have been mulcted by the legislation of 
the last twenty years. 

While it is certain that the proceeds of Irish Church 
Disendowment will go to benefit all Ireland, it is equally 
certain that the mulct on Irish landlords has gone to benefit 
one class only—the farmers. 

I know the difficulty of the calculation. What propor- 
modern markets? 
landlords? What proportion has been earned by actual 
tenants’ improvement? I can only plead in view of the 
difficulty —Noblesse oblige. EXpectTans. 

Apiil 19. 


= ee 


PUBLIC INCOME AND EXPENDITURE, 


The following are the receipts on account of revenue 
between April 1, 1886, and April 17, 1886, as compared 
with the corresponding period of last year :— 





REVENUE and OrnHer Recerrts. 





- ——Receipts.-— 
Ist April, 1886, 1st April, 1885, 
to 17th April, 





— 

















1886. 1885, 
| Balance on Ist April, 1886 :— £ £ 
Bank of England.................. GEER TIS: ccsccs 3,647,448 
Bank of Ireland ...........0+esse. 1,046,171 ...... 1,345,759 
5,625,944 ...... 4,993,207 
REVENUE. ~-— —-—— 
COMING. <5 ceicts ani, BRU OO  xecas 1,399,000 
b TERORED . cscsvre.cnscaabenie edieieuceueee FOSHGOO ......: 1,415,000 
| RUNS... -nsnsdsabyvdsdodiee dmedbbcke: on : 682,000 ...... 665,000 
Land Tax and House Duty ......... » 210,000 ...... 210,000 
| Property and Income Tax............ 1,301,000 ...... 1,046,090 
| Fen’ Ole. .ccccccsoscvantiensectiedosten 500,000... 450,000 
Telegraph Service ..........ccsccsssess 60,000 ...... 65,000 
Geemre Lawl «nici bie initia ples, I hoe aiid 
Interest on Advances for Local 
Works and on Purchase Money 
of Suez Canal Shares ............... 60,304 ...... 61,467 
Miscellaneous .........s0000000 hia ‘ 184,773 ...... 235,913 
POUND: cchvactensuhesieiinsinat Sen E .asnene 5,548,350 
Total, including Balance 10,786,021 ...... 10,541,587 
Orner Recetpts. 
Advances, under various Act?, 
repaid to the Exchequer ......... 81,506 ...... 52,930 
Wiinsds erences 10,867,527 ...... 10,594,517 


The expenditure during the same period amounted to 
6,814,175, as compared with 6,424,969/ in the corre- 
sponding period of last year. 

The cash balances in the Bank of England and the 
Bank of Ireland compare as follows with this time last 
year :— 


cy 


Bank Bank 
of England. of Ireland. — 
‘ e £ 
April 17, 1886 .. ... wedbbedssi 3,261,002 ws 722,350... 3,983,352 
April 18, 1885 ooo... cessesseees 3,007,110 ... 1,162,438 ... 4,169,548 


Bankers’ Geasette. 


The 


ne 








BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Aocounr * pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 21st April, 1886. 


ISSUE DEPARTMEN!. 








r = £ £ 
Notes issued............ 35,957,860 | Government debt 11,015,100 
Other securities ..... 4,734,900 
Gold coin & bullion... 20,207,860 
Silver bullion ......... a 
35,957,830 | 35,957,860 





to lsth April, | 


| i - R 
Sir,—Your Vienna correspondent of April 12 writes: | arapettone capital... 
« A reform of Irish agrarian affairs is but a fair compensa- 


involved in this | Seven-day and other 
remark, I should much like to see in your columns an 


tion has gone to reduce rents to the requirements of | 
What proportion is sheer mulct on | 
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BANKING DEPARTMENT, 
£ £ 
14,553,000 Government securi- 








_teccccessesscsseesomn = Sp 12,492 Hew... ec ccceccsesee 14,583,498 
| Public deposits*...... 7,223,133 Other securities ..... 20,825 892 
| Other deposits......... 22,731,670 Notes.............. coors 11,177,495 
( Gold and silver coin 1,254,747 

REED. .cercctiiiccksooenk 221,337 
47,841,632 47,841,632 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated April 22, 1886, F. MAY, Chief Cashier. 


THE OLD FORM. 


| The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LIABILITIRe, ASSETS. £ 
Circulation (including Bank I oss ira ccicandokic 26,606,300 
post bills) ........ ee 2 Coinand buillion................. 21,462,807 






| Public deposits .. o 
Private deposits .............000 





54 956,505 


| 53,068,9¢ 7 
The balance of Assets above Liabilities being 3.112 4921, as stated In the above 
account under the head K&sr. 


THURSDAY NIGHT. 


The preceding accounts, compared with those of last week 
exhibit :— 








Increase. Decrease. 
£ £ 
| Ctreulation (excluding Bank post bills)................. aw ; . 
ir Wee NII: cnchaxsctesassh-uathmamsevdaseterete ces civcueoislles 21¢,615 .. 
CN iin saktsceissat len viktaeves <aneeictncenernes <i 18,925 
Goversment Securities... ..cccccessesce-ccsees cnccsccseescee < sain. woven 
PCED Sidasc ccadacccbecnaadibetiecsacinisseverconresece TORRID. viidnansaitis 
BO RR Se aaa ; scititnatal 251,087 
ON aiices a lcicsccbtchdtigudl Climate tb acawceniniwmpvininnieds - iaierdaaehe 23?,507 
GRID: veccsascteanes 1,343 


The following shows the amount of the Circulation, Bullion in 


| both departments, Banking Deposits, Banking Securities, Reserve, 


and Rate of Discount, for three months ending April 21, 1886 :— 



































| *“¢ 
} ; = @ . 
coun ng | Metta [Chrous toon ig 
te. Coin and | Abroad, or F meyer Deposits. Banking Reserve +5 a 
| Bullion. out for | Bills), Depart- 5 4 
Export. , ment. omg 
00 

~8 
| 6 £ £ £ £ € yx 
Jan. 27, 21,868,438 432,000 in 23,956,760 31,279,337, 35,691,558 13,631,678 432 3 
| Feb. 3 22,041,928, 46,000 out, 24,413,035 29,482,165 34,189,542 13,575,593 454 — 
10] 22,398,249 nil 23,877,715 30,070,117 33,943.95 14,270,534 474 — 
17} 22,753,297, 168,000 out 23,595,015 30,454,681 33,751,932 14,904,382 43) 2 
24} 22,991,676) 151,000 out, 23,441,560 30,860,428 33,722 429 15,500,110 yoy — 
Mar. 3! 22,668,732. 438,000 out, 23,996,575 31,148,091 35 78,105 14,422,157 i6 i— 
10; 22,571,096: 247,000 out 23,685,215 31,277,478) £5, 27,845 14,6 5,281 463 '— 
17) 22,455,091) 396,000 out 23,619,655 3 698 89,127,955 14,595,426 414 — 
24| 22,527,004; 50,000 out 23,753,535 35,'52,585, 39,086,041 14,533,169 414 — 
31) 22,451,462; 72,000 in, 24,453,540 $4,443 39,175.232 13,748,128 39} — 
April 7) 21,921,910) 30,000 out) 24,903,410 31,177,475 35,271,525 12,76 «,500 409 |— 
14) 21,713,694! 89,000 out 24,747,755 29,907,083 35,045,071 12,715,939 423. — 
21' 21,462,607 7,000 out 24,780,365 29.954,803 35,409,500 12,432,242 dlj— 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years 











| back, viz.:— 
At corresponding dates April19, | April 25, April 23, , April 22, April 21, 
with the present week.! 1876. i883. 184. | 1880. L886 
Grculation (excluding £ é F ke 
“ane yl 27,456,570 25,613,045 25,300,400 © 24,436,670 24,7£0,365 
Public deposits ............ 4,963,300 6,547,736 a ee tee 
Other deposits ............| 22,680,907 22,634,068 24,829,297 26,603,168 22,731,57 
Sortie securities..! 14,545,365 14,334,917 12,436,202 14,402,165 14,593,498 
Other securities ......... | 17,688,330 21,654,256 21,611,951 21, 05,491 20,825,892 
Reserve of notes & coin) 13391,740 11,323,013 15,777,330 , 17,208,854 12 432,242 
Coin and bullion ........ | 25,848,310 21,186,058 25,327,730 , 29,397,524 21,462,607 
Proportion of reserve! = ; aT ie . 
to liabilities csevessessee| so4,% 33h % 40 - ss % | 41h % 
f discount... ~ o 7 “9” | fe © 
Price ot cana . aT 953 i — a. ' a Ba 
ice of wheat! 453 1d 41s Sc va Sd | Ss Id | 308 
Guchenes on Pall (sht) 25 20} 32} 25 21} 26} 25 174 22) 25 374 42} <0 13} 18] 
— An.sterdam (sht) 12 i 3121 2/12 1 2/12 2.3 12 1 122 
— Hamburg(3mths)} 20 66 ‘2063 67 2060 64, 26312 2 ot Db 





| consternation in the market. 





Clearinz-house return...’ 79,836,0C0 98,078,000 | 94,338,000 95,870,000 130,354,000 
“Php ap its,” i with the “ other 
The amount of the “other deposits, compared with. 
securities,” showed in 1876 an excess of 4,992,577: 5 os an 
excess of 979,807/; in 1884, an excess of 3,217,34 BB in 
1885, an excess of 5,067,673. In 1886, there isan excess of 1,905,778/. 
In 1883, the Bank reserve only gained 20,248/, and the oe 
that the Bank would not renew advances caused a good deal o 


y i > influx of goli 
3 ras extremely easy, owing to the influ 
= the United States, sanabined with a small demand for accom- 
modation. 

In 1885, the political uncertainty m 
their money as “short” as possible, - 
were obtainable at 4 to per cent, whi 


’ bank r was 7} per cent. 
te alirekeg ageeraiien the official returns show tLe amounts 


of bills and cheques cleared at the Bankers’ Clearing-house since the 


ade lenders disposed to keep 
and hence day-to-day loans 
e the discount rate for fine 
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beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 
(000’s omitted ) _ 


Weeks Stock Exchange ‘‘Fourths” of the 
Ending. Total. Pay Days. » 


Consol Pay Days. 
£ Date. | 2 

Jan. 6to27) 424,458, [Oct. 29 38,083, 

Feb. 130,697, Nov. 13, 42 443, 
89,542,] ,, 27) 48,654, 
131,335, [Dec. 44,747, 
96,603, ] ,, | 49,120, 
156,439, | 1886. 
94,826, JJan. 14) 44,213, 
134,098,} ,, 29) 44.382, 
97,929, |Feb. 12) 45,971, 
125,215, » 26 52678, 
113,832, |Mar. 17! 53,346, 
91,359, 31) . 49,366, 
130,354, 


19,482, 
19,891, 
18,475, 
21,631, 
19,234, 
22,070, 
16,555, 
21,604, 


. 
: 
et et OD 


19,627, 
19,700, 
28,098, 
24,016, 


we wo 


Total, 1886... 1,816,728, 
Sal inks } 1772047, i 276,939, 
Inc.orDec. } + 43,781, ] — ... + 61,303, 
in 1886..f;= 25% l= 21 7 
Gross total) ——- —|————_ . 
in 1885 .,.'5,511,071,]—... ay : ce 221.873, 
Do, '84...| 5,797,587, 1... aes A : os 242.659, 
Decrease in) 286,516, | 2 20,786, 
1885... = 9% oe | . ove 8°5 % 


*The “Fourth” fell on Sunday. _ 
+ A Consols settlement occurred on Jan. 4. 


The following is the Manchester Bankers’ Clearing :— 
1885. 1884. 
€104,371,1€0 ........ £109,367,814 
4,996,654 = 4°6 percent. 
1886. 1835. 
Sixteen Weeks ending April 10... ......... £34,133,158 —........ £34,097,246 
Week ending April 17 2,215,178 ... .... 2,304,706 


Total to date.............. 36,348,336 ........ 36,401,952 


Total from Jan. 1 to Dec. 26 
Decrease in 1885..0....c000+c00000 


Decrease in 18&6 53,616 = 0°14 per cent. 


[April 24, 1886. 


BANK OF RUSSIA. 


The return, dated April 13, contains the following totals, the figures of the 
preceding return being added for comparative purposes :- 
April 138. Mar. 15. 


x £ 
24,835,000 ... 24,335,000 
Do do = gold an4 silver (at 7 roubles) 10,413,000... 10,4+7,000 
Treasury debt (at 10 roubles) 20... c.sccsceecesseveesseneeennsees 69,456,000... 69,496,000 
LIABILITIES. 


Coin and bullion, gold (at 7 roubles) 


Circulation issue (at 10 roubles) 
Do IID. si ciacipishin ctivdnnie< tng bonnet nes ees 
BANK OF SPAIN. 
The following are the chief items in the return dated April 17, compared with 


the preceding return :— 7 Inc. or Dec, 
April 17. one on Week. 
£ > 


» £ 
Coin and bullion 6,565,000 ... 6,662,000 97,000 
Securities .... etscesesees SayEdy ° 


104,643,000... 104,843,000 
87,183,000 ... 29,027,000 


** 33,836,000 ... — 339,000 


.-» 19,761,000 ... — 75,000 
.-. 11,971,000 ... — 51,000 
Taking the peseta at 25 = £1. 


LIABILITIES, 


Discount aND Money Marxet.—In the early, part of the 
week the money market was decidedly strong, and it closes firm, 
although in some respects a little easier. On Monday short 
loans were in especial demand, and fully 1? per cent. was paid 
by borrowers, whose demands were increased by the payments 
in connection with the Canadian-Pacific Railway loan, but 
more recently the market has become weaker. On the same 
day discount rates were also decidedly firm, the quotation 
for three months’ bills being fully 17 per cent. The quotation sub- 
sequently eased off to a slight extent, and closed yesterday 
(Thursday) at 1g to 1§ per cent. At one time an advance in the 
Bank rate was expected, but the directors made no charge at 
their weekly meeting. The position of both the market and 
the Bank is, however, by no means strong, and there is every 


The principal items in the latest weekly accounts published by | T°48°" to expect to see the recent advance in rates maintained. 


the following continental and American banks are compared below 


with the previous statement and with the corresponding state 
ment of last year :— 
BANK OF FRANCK. 


| 


| i 
| April 22, April 15, | April 23, | 
| 1336. 1886. 1885. 


Comparative Increase 
or Decrease. 


‘Last Week Last Year. 


—_— ee ee eee Eee 


ASSETS. £ £ £ Sas £ 
Coin and bullion—Gold ...} 51,836,000, 51,545,000. 41,891,000/+ 291,000 + 9,945,000 

_ Silver...; 41,729,000 44,589,000 42,600,000'+ 140,000 + 2,129,000 
Government securities ...; 14,113,000 14,113,000: 14,113,000 


Private securities............, 35,0 2.000, 35,362,000 48,0:8,000 — 350,000 —13,016,000 | 


LIABILITIES. | 
NOtes ......ccccccceseseeeveeeee 113,4 9,006 114,837,006,114,295,000 — 1,418,000'— 876,0C0 
Government deposits .... 6,743,000. 6,345,000 5,929,000+  398,000+ 814,000 
Private deposits 16,793,000 15,936,00C 18,601,000 + 857,000 — 1,8u8.000 


IMPERIAL BANK OF GERMANY. 

April 15. April 7. » April 15. ‘ 
; 1886. 18:6. 1385. |Last Week. Lat Year. 

ASSETS. | £ £ { £ | £ £ 
Coin and bullion ...........,) 34,233,006 33,922,000 23,058,000 + 311,000 + 6,175,000 
Discounts and advances ...| 19,447,000 21,449,000 20,435,000 — 2,002,000 — 988,000 

LIABILITIES. | 

Notes in circulation ) 88,240,000 39,771,000) 35,856,000 — 1,531,000 + 2,384,000 
urrent accounts ....... 12,592,00€' 12,559,000' 10,187,000 + 33,000 + 2,405,000 


AUSTRO-HUNGARIAN BANK. 
April 15.; April 7. | April 15. ; el bd 
1886, 1:86. | 1835. |Last Week.) Last Year. 
ASSFTS. £ £ | £ | £ £ 

Coin and bullion—gold ...} 6,383,900} 6,%84,000' 6,930,000|-- 1,000 547,000 
— silver...! 13,297,000, 13,264,000 12,899,000)+ — 33,000'— 398,000 
Discount and advances ...! 15,749,000, 15,380,000: 14,655,000} + 369,000 + 1,094,000 

LIABILITIES. | . 
Circulation ...................6.) 84,912,000 34,701,000) 34,717,006! + 211,000 + 195,000 

NETHERLANDS BANK. 
April 27. | April 10. | April 18. , { 

: 1836. | 1886. | 1885, |Last Weck.| Last Year. 

ASSETS. £ | @ ee £ £& 
Coin and bullion—Gold ..{ 6,018,000 5,970,00C' 3,130,00() + 48,000) + 2,888,000 
sn Silver...| 8,147,006 8,152,000)" 7,574,006} — 5,000.4 273,000 
Discount and advances ...| 5,368,000) 5,130,00(| 7,614,00() + 738,00C|— 1,746,0C0 

LIABILITIES, | | | : 
Notes in circulation 17,000,00C' 27,188,00C) 15,843,001} — 188,000) + 1,157,000 
Deposits ..... ......--.0000+..) 1,517,000! 1,292,000) 1,238.00) + 225,000) + 279,060 


NATIONAL BANK OF BELGIUM. 
——_—. 


; April 17, April 10. ; April 16. 
| 1886. 1386. | 1285. |Last Week. Last Year, 
Assets. ee ees C3 ieee ea 24 é 
Ooin and bullion 3,422,000 3,530,000, 3,855,000, — 108,000'\— 433,000 
Discounts, &c. .............-./ 11,799,000, 11,539,000 11,413,000) + 206,000 + 331,000 
; j | 


LIABILITIES. { } 
.«e.| 14,210,000) 14,016,000 13,818,000; + 194,000) + 392,000 


Circulation ... 
Deposits ........... veeeel 2436,000/ 2,522,000 2.455.000! — 86,001'— 19,000 


NEW YORK ASSOCIATED BANKS. 
) April 17, ; April 10. | April 18.) 
1886. | 1886. | 1885. |Last Week.| Last Year. 

Assets, & £ £ & 
BDOGER.  sorrcrseeccrsonconcnnateces 16,500,000) 15,500,00C/ 21,540,000|\— 160,000/- 6,200 000 
Loans and discounts 70,012 000) 70,002,000) 60,400,000|+ 10,000 + 9,612,000 

6,410,000} 6,230,000} 6,440,.00|+ 160,000}... 

00 


.| 1.58), 1,580,000; 2,180,000 Hd — 600,000 

posi 75,360,00 | 74,640,000) 71,580,000| +  72,000/+ 38,780,c00 
RESERVE (Specie & Notes). 

Legal reserve .........<e0-+.++.) 18,840,00() 18,660,00() 17,895,000/+ 180,000/4+ 945,000 

Excess of actualreserve ...|_ 2.940.000: 3,120,60U' 10 085,000;— 180,000'— 7,145 000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch ftlorin 
at ls 8d; and the franc at 26 per 11. American currency is reduced into 
English money at 4s per dollar. 





The continental rates of exchange remain weak, and there are 
no signs of any important movements of gold to this market. 


| 
The Bank return shows a decrease of 284,000/ in the reserve, 


| owing mainly to an increase in the internal circulation of coin. 
The liabilities are practically unchanged, and hence the propor- 
tion of the reserve to the liabilities, viz., 41; per cent., is about 

1 per cent. lower than last week. Owing to the advance in the 
| value of money in the outside market, it has been necessary to 
have recourse to the Bank, as indicated by an increase of 
| 366,000/ in the private securities. The stock of bullion stands at 
21,483,0001, being a decrease on the week of 251,0001, of which 
only 7,0001 was exported. 

Tenders will be received at the Bank of England on Friday, 
the 30th inst., for Treasury bills to the amount of 2,000,000/, 
dated May 7, 1886, and payable at three or six months after 
date, at the option of the persons tendering, viz., on August 7 
or November 7 next respectively. Notice will be given to the 
persons whose tenders are accepted on the Ist prox., and pay- 
ment in full of the amounts of the accepted tenders must be 
made by Friday, the 7th prox. 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


} 
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* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 
The rates of interest allowed for deposits at call and notice by the 


joint-stock banks and discount houses are as follows :—- 


Private and joint stock banks at notice .............. 1 per cent. 
Discount houses at call © .........c..ccsesccccessereceeeeesenee per cent, 
_ seven days’ notice ................000. 1¢ per cent, 
_ fourteen days’ notice .................. 14 per cent, 


The discount quotations current in the chief continental cities are 
as under, 
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Bank n Bank Open 
Rate. Mevket. Rate. Market 


% % A 
Paris .....<  Feb.22,'83] 94 | Madrid ...... 4 oa 
Berlin ........ 3 Feb. 23,86} 12 | Lisbon Apl 86]5 nO 
Frankfort ... 3 « lf | Vienna........ 4 Feb. 22,'83) 3 
Hamburg ... 3 -. 12 | Genoa Mar.’86]44 ‘ 3 4 
Amsterdam... 24May29,’85] 14 | St Petersbrg. 5 Dec. 12, '85)4% 5 
Brussels ...... 3 April17,’86]22 | Copenhagen 34 Mar. ‘86) 34 


ee 




















April 24, 1886.) 


At other centres the latest recorded quotations are :— 








: | ie anes Overdrafts 
York (call money | Melbourne...... | 8 to9 
al (endorsed bills) ... 34t05 | Sydney iacdeas 6 to 7...... 8 to 9 
Calcutta, Bank min. Feb. 4]6 Adelaide ...... 6 to 7...... Sto 9 


Bombay, Bankmin. Apl. 15]6 | Montre’l 5 to6 (callmoney 3 to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 
{ French. m German 


. $ American. 
20.52—5 per mille for us + mill 








. mille for us 4.89 —5 per mille for us. 
tala ‘ 30385 p. mille aeines ase * 
7 . mille agnst us | 20. 1 . . mille agnst us. 
26.12g—4 p. mille 88 Australian—102i — for us. ret 


The exchanges were yesterday :— 
Freach short exchange § f 25.15, or 3 per mille against us 
Germanshortexchange m 20.41, or 1 per mille against us. 














New York exchange $4.863 
at 60 daysis ...... 
At 2 % interest, short = $4.88, or 3 per mille for us. 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 
Company. Class. Date. Place and Time. 

— —|—————— a 
Australian Mortgage, Land,) le 

and Finance ....... eer «(General .........-. |April 28;Cannon Street Hotel, at 12 
City of Glasgow Life Assur-/ 

BOG: ca ccosovcsvace <csuncstledvaleees iGeneral ............ | 4, 27 Glasgow, at 3 
Hand-in-Hand Insurance...... General ........... » 27,26 New Bridge street, at 1 
Highland Railway .............../@x-General ...... » 28 Inverness, at 1 
London and Lancashire Fire} | | 

TNSUFARCE 0.00: cosescncearsees . |General » 29 Liverpool, at 12 


Nerbudda Coal and Iron ......| General 
North British and Mercantile 
INSUTANCE ...... . ...++-eeceeee GENEFal ... 
Reliance Life Assurance ...... General ... 
Royal Mail Steam Packet...... General ... 
Smyrna and Cassaba Railway Generai » 30Cannon Street Hotel, at 2 
Union Bank of Scotland ...... General .. ......... » 28 Glasgow, at 12 
West Flanders Railway......... Preliminary ... .. » 3010 Moorgate street, at 2 


» 28 Cannon Street Hotel, at 2 
» 29 Edinburgh, at 2 





» 28Cannon Street Hotel, at 1 





It is stated that the Cape Government intends to consolidate 
its debt by offering bondholders the option of converting their 
debentures into inscribed stock, bearing 4 per cent. interest, on 
terms to be hereafter defined. 
t> the London and Westminster Bank, where the consolidated 
debt of the colony will be domiciled. 


The Anglo-American Telegraph Company and its allies, the | 


“Direct” and the ‘‘ Western Union,” give notice that on and 


after May 5, 1886, the tariff between the United Kingdom, | 


| France, and Germany, and all the principal telegraph stations in 


the United States of America and Canada will be 6d per word ; | 


while special arrangements can be made for the transmission of 
Press messages at 3d per word. 
The Lord Chancellor has issued his award respecting the 
dispute which arose between the Metropolitan Railway and the 
Metropolitan District Railway as to the amount payable by the 
latter company for the purchase of half the ownership of the 
line between Trinity square and Aldgate stations. The question 
was discussed at very great length at the close of last year and 
the early part of this, upon a claim of 368,618] put forward by 
| the Metropolitan Company. Of this sum, the District Company 
had admitted and paid 250,000/, disputing their liability to pay 
the greater part of the balance. The award of the Lord 
Chancellor has been made in two parts, and will require a sup- 
plementary award to clear up several items. In the first part 
the Lord Chancellor deals with the properties taken, and the 
question as to whether the District Company are bound to bear 
one-half the loss of the working of the railway from the 
opening of the undertaking. This question the Lord Chancellor 
decides in favour of the District Company, that is, that they 
are not bound to bear half the loss previous to their becoming 
joint owners. In the second part the Lord Chance'lor deals 
with miscellaneous items, law and Parliamentary expenses, in 
which several important deductions are made in favour of the 
District Company. As the result of the award, it is estimated 
that the District Company will have to pay betweea 25,000/ and 
30,0001 beyond the 250,000/ already paid, but that nearly the 
whole, if not all, of this will be recouped to the company by 
the proceeds from the sale of surplus lands. 
It is announced from the Cape that the South African Bank 
has gone into voluntary liquidation. It was a small institution, 
its paid-up capital being only 45,000/. The Cape Argus refers 
to the matter as follows :—‘ The declared liabilities of the bank 
onthe 3lst December were 331,630/. On the 27th February 
they had fallen to 291 ,1851, the diminution being fully accounted 
for by the fact that floating deposits had gone down in the two 
months from 101,3831 to 55,8221, clearly showing that public 
confidence in the institution had been affected. The bank has 
een the victim of a whole catalogue of untoward circumstances, 
and it has not participated at all in the turn of good luck which 
has lately fallen to kindred institutions in town. The Cape of 
Good Hope Bank, for instance, has been able, by the realisation 
of mining scrip, to release without loss more than 100,0001 of 
_ lock-up, and it may confidently be said that the weather- 
aun old institution ‘has now seen the turn of the tide. The 

outh African Bank is in the unfortunate position of having 





nothing to realise,” 


» 2371 King William street,at 2 | 


The operation will be intrusted | 
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_ According to a statement issued from the Foreign Office, it 
is reported that German steamers are to be chartered to call 
periodically at the various ports of Southern Europe, laden 
with German merchandise. The goods will be stored so as to 
be easily accessible. The saloon will be used as a pattern 
room. Importers will be able to make their choice and have 
the goods landed at ence, thus doing away to agreat extent 
with the Services of the middle man. The Foreign Office 
also publish the news of the reduction in German railway 
rates for the benefit of the Westphalian Collieries, which is 
referred to by our German correspondent. 


The silver market has remained weak, business having been 
done in bars at 463d per oz, at which price they close. Mexican 
dollars are quoted at 459d per 0z nominal. 


The India Council has sold the following drafts during the 
week :— 








£ sd 
Tuesday...... 120,000 in telegraphic transfers on Bombay... 1 54 per rupee. 


Wednesday.. 1,000 in bills on Calcutta at ................. sR 
a 196,600 in bills on Bombay at .................... : ioe cont nan 
3 24,000 in bills on Madras ate... o.oo... ccs j above in full 
% 14,000 in telegraphic transfers on Calcutta at ) tes 
zs 10,000 in telegraphic transfers on Madras at |! 5% per rupee in 
z 20,000 in telegraphic transfers on Bombay at } full. 
” 2,700 in bills on Madras at ..........00...0000..00.) . 
me 1,200 in bills on Calcutta at .........000......... jl 5if perrupee. 


From April 1 to Wednesday night remittances for 78,53,000 rs 
had been sold, realising 584,4841. 


Tue Stock Marxets.—The general tendency of prices has 
been downward. No fresh feature has developed itself in 
connection with the markets, but the same influences that have 
for some time exercised an adverse effect have continued to 
discourage operators. And, hence, the advent of the holidays 
has been the signal for a rather general closing of commitments 
for the rise. The outlook is not encouraging. The political 
| position at home is not likely to improve just at present, and 
| abroad the Greek question seems likely to lead to difficulties, 
| Trade remains dull, the falling off in the railway traffic returns 
| being alone a sufficient evidence of this. Securities, therefore, 
seem more likely to decline than advance. 





Britismh GOVERNMENT Securities, &c.—Consols have had a 
quiet market, but prices close moderately firm. India Sterling 
| stocks have remained steady, but Rupee Paper has continued 
| weak, in sympathy with silver. Amongst Colonial Government 
| bonds, Cape issues have been firm, upon a semi-official state- 
| ment that the outstanding loans are to be converted into 4 per 
| cent. Inscribed stock, domiciled at the London and Westminster 
| Bank. Otherwise, the market has not been over firm. Home 
| Corporation stocks have been quietly firm. 


| ——_——————CLosin@a Pricus.-———————-} Move- 
j To iment on 


























Last 
| Fri. | Sat. | Mon. | Tues. Wed. | day. | Week. 
Consols for Money ...|1003 4\100$ 41003 4100§$ 3100} § 1004 3 i+ & 
Ditto Account ...... 100} § 100g §100§ § 1003 £100} § 1003 3 ie § 
Reduced and New3 7/994 4993 $9939 9998 $999 899) FT | + ve 
New 23% cccccecesceeeee (93H 49/93} 49933 4493 42 953 4} 933 ie 
WOW TD  ccbcgeccccccsas {83 388} Zssz F885 4d S8g 388s 2 
Exchegq. Bills,June,2%|5/10/p'5/ 10/p5/ 10/p5/ 10/p5/ lOp5/10/p & | 
Bank Stock ........... (2038 5293 5293 5293 5293 5293 95 
India 4 %,red.,Oct.'88|101} 2101} $101f 3101 J101 910133) 3 |... 
Do 3} % red., 1981 {101 #/101 $101 4101 4101 $101 4 & Be ess 
Do 3 & red., aoee... aa 90/894 9u 895 7 = 90 oy 90 = 90 
Do44 % Rupee Paper|74 574 574 57 57 5 BY faba 
af Works % 4107 107 4107 4 - } 


Met. Bd.of 107} i 07s 3 107} 








ForeicN GoveRNMENT Securities.—Prices have had a weak 
tendency in this department, owing mainly to the critical 
| aspect of affairs between Greece and Turkey. So far, hostilities 
have not broken out, but it looks as if they could hardly be 
averted. And although there is every reason to believe that 
Turkey is sufficiently powerful to quickly bring a campaign to 
an end, yet the fear of further complications arising in the 
| East, which is always ripe for them, has induced continental 
| operators for the rise to liquidate their ‘‘ bull” commitments 
| for the rise. Owing to the greater degree of inflation at 
Berlin, securities mostly dependent upon that centre, such as 
Hungarian, Russian, &c., have given way 1n price ; while issues 
which find their chief support at Paris have only receded to a 
fractional extent. Greek bonds have fallen from 2 to 3 per 
cent., and Egyptian and Turkish close flat. Peruvian bonds 
have fallen sharply, owing to the statement issued by the Chilian 
Legation at Paris, in which the main assertions of the Bund- 
holders’ Committee are traversed, and its claims more or less 
rejected. The final prices are the worst of the week. In other 
South American stocks the changes are unimportant, apart from 


a rise of 1 percent. in Uruguay. 
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Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


** Making 
ng Prices— Rise up” 
Laat Week To-day. or Fall. Prices. 
Argentine 6 % Public are _ . 98 100.. » joes 4 ane 
Ditto 6 % Railway a a oe 
Ditto 5 Z, 1884 ER eee, ee eee 
Austrian 4 5, fe Gold Rentes... okugngenens . 89 91 
Brazilian 6 %,, 1£66 Sho poqnsdinedenion i os ae ee 
Ditto'6 %, 1871. 
Ditto 6 %, 1875 .. 
Ditto 45 % — Loan, 1870 .. 
Ditto 44 %, 1 
Buenos Ayres . y, 1882. 
Ditto 6 %, 1883 .. 
Chilian 5 %, 1873 and 1875.. 
Egyptian é y Unined Lebt . 
Vitto 6 % Preference ..........e0c000 vee 
Ditto 5 % State Domain 
Ditto 4 % Daira Sanieh 
French 4} %, 1883.. aspen 
Hungarian % ; & 1873 . 
Ditto 4 % Gold Re ntes . 
Italian 5 %, 1861 (less 13°20 % Sey 
Mexican 3 /,, 1851 
Peruvian 6% 1870 .. 
Ditto 5 %, 1872........ 
Portuguese 3 %, 1853-8 
Russian 5 %, 1870.. 
Ditto 5 %, 1871.. 
DIB 2c WBUB oases acsessensenes ‘ 
SN Ae 2 EE ces csdicesanssnsacnetensenaerbenhd 
Ditto 44 %, 1875 ......... 
Spanish New4 Z% 
Ditto 2 % Coupon Bonds ...... banat woo 456 6 
Turkish, 5 %, 1854 “Tribute Loan” 2x 90 2 
Ditto 43 %. 1871 69} 70jxd 684 Oxd .. 
eats ..32} S}xd ... 814 2xd_.. 
Ditto 5 %, General Debt naskbeadls. 13.15... 12 14 
Ditto 6 %, 1869 (Registered) . AW 
Ditto 6 %, 1873 (Registered) : : o», iid 
United States 4 %, 197 $28 Bek OARS 
Uruguay 5 % Unified . saieiinel sy RED ces a» 0h 
Virvinia 6 Z, New Funded (Reg.) Ae! ie 59 61 ee 


Home Raimtways.—The market has been decidedly flat in 
tone, and prices generally close at a distinct loss. No fresh 
causes have arisen to influence the market, but people continue 
to lose hope in higher prices, owing to the lack of any indica- 
tions of improvement in the political outlook, the continued 
depression in business, and the belief that a strong effort will 
be made to push through the Railway Rates Bill, which if 
passed would no doubt harass the companies to some extent, 
The ‘*‘ heavy” stocks close especially flat, and more particularly 
Great Western. Sheffield, Lancashire and Yorkshire, and Hull 
and Barnsley issues have also given way. South-Eastern stocks 
have remained fairly steady, but the other Southern issues have 
drooped. The Scotch stocks, have been upheld. Metropolitan 
have receded, in consequence of the terms of the award given 
by the Lord Chancellor upon the Inner Circle dispute with 
the District company. Otherwise the changes are unimportant, 


The following are the latest closing prices, &c., of the leading 
Ordinary stocks :— 
idieines ta os ** Making 
jesing Prices—~ se up” 
Last Week, To-day or Fall. Paes. 
ORIN ciiinsescishvcgutonenesintinnbeuntiens OUR E 96§ 2Z... 
RR OED. sceccvmsiniverscenticisiersespiens. Re 624 33 ... 
Great Northern 110 11 1084 9§ .. 
NIE <sokenincinbvinsctnlieiinayuntdschiincesuaae Ge 102 3-.. 
Great Western ....... iionnekaeiah ~~ e oe 
Lancashire and Yorkshire .. vee ebhaes } 99 100 ..,, 
London and Brighton § 426-26 .... 
Ditto A.. sodenecnscdenes Oe Bw 
London, Chatham | ‘and ‘Dover. Be 
Ditto Arbitration Preference ............ . 2... Os 90.... 
London and North-Western .. sveveneen: Oe 3 1623 8... 
London and South-Western .. ne es cos 
Manchester, Sheftield,and Lincolnshire... 3 62; 3} ... 
+ RE wi 
1074 i- 
404 1 
ae 
884 OF ... 
87g 8h ... 
144 
r18 20 ... 
¥23 3} .. 


RAILWAY TRAFFIC RECEIPTs. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending April 18 are subjoined, together 
with the increase or decrease as compared with the correspond- 
ing week in 1885. For purposes of comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in thecase of the English and Irish systems. 

The decrease of 19,0691 for the week on the English and Irish 
lines is equal to 1°89 per cent., as compared with the corresponding 
week of last year, while the increase of 747/ for Scotland is equal 
to 0°59 per vent. 


The respective aggregate totals show for the English and Irish 
lines a decrease of 545,002’, equal to 3°58 per cent., and for the 


i et 
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jams teimwiidi: 


As 


_Great Northern (Ireland) 


[April 24, 1886. 


Scotch lines a decrease of 40,366/, equal to 3°02 per cent., as com- 
pared with the corresponding period of 1885. 


Aggregate 
Receipts of 
Week's Increase or Half-year Inc. or 
Receipts. Decrease. to _ Dec. 
£ . 


3,684 —seerecees 907, 418 


£ 
824 
148 
134,730 
42,600 
28,583 
9,049 
83,932 
26,384 
23,216 
7,292 
2,292 


Great Eastern .......ccs0sse00e 

Great Northern .., 

Great Western .... 

Lancashire and Yorkshire . 

London and Brighton .......... 35,013 

London, Chatham, and Dover 21,106 

London and North-Western 185,089 

London and South-Western 51,074 

Manchester, Sheff., & Lincln, 34,705 

Metropolitan .. ee 

so 6 ene District penconeen _.: Ean 

Midland = pbbcancene: Me 44,552 
126,504 


South. Eastern 35,946 dba 1 23,883 


1,58 158,727 2,616 
Gt. Sthrn. & Western (‘'relnd.) 15,317 188,108 5,773 
Midland Gt. Western (Irlad.) 8,275 112,807 2,588 


990,681 14,691,659 


Caledonia 57,236 + 571,811 — 
Glasgow aa ‘South-Western * 278 + escasen 215,224 — 2, 
North British . eum ae = 507,562 — 19,517 
127,341 + 1,204,507 — 40,366 

Cotontat Rartways.—Canadian issues have drooped, in 
sympathy with the rest of the markets. Grand Trunk stocks 
have been favourably affected to a slight extent by the publica- 
tion of the report referred to in detail elsewhere. Indian 
Guaranteed stocks have remained inactive. 


The following are the latest closing prices, &c., of the leading 
issues :— 


330 reveeces 
11,990  .ccccocee 
3007 — reccese 
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=e " Making 
Closing Prices—~, ge up” 
Last Week To-day or Fall Prices. 
Bombay, Baroda, &. .......c0000 sesessosesses 
Sanadian Pacific, Shares 
East Indian Deferred . webbans 
Grand Trunk of Canada, "Ordinary .. 

Ditto, 4 %, Guaranteed 

Ditto, First Preference 

Ditto, Second Preference 

C'tto, Third Preference ann 
Great Indian Peninsula ». 1468 


American Rattways.—The tone of this market has also been 
weak. The position of affairs in regard tothe labour difficulties 
is not very encouraging, and traffic returns are far from brilliant. 
In March, earnings mostly declined as compared with last year, 
owing partly to the paralysis of business in the South-West 
caused by the strikes, and partly to the fact that in March, 
1885, the receipts were in the aggregate decidedly large. 
Hence the improvement of January and February has mostly 
been swept away, and the final figures for the first quarter of 
the year are not very satisfactory. On 63 lines the total gross 
receipts amounted to 9,642,000/, as against 9,580,000/ in 1885, 
being an increase of 62,000/, or 8 per cent. ; while the mileage 
operated was 47,069, against 45,974, an increase of 1,095 miles, 
or 24 per cent. At the same time business is undoubtedly 
improving, and hence the absence of improvement in the earn- 
ings must be due to the lowness of rates. A few issues, and 
especially Denver and Rio Grande, have remained steady, but 
otherwise prices close dull, although above their worst. 


The following are the latest closing prices, &c., of the more pro- 


minent issues :— 
Closing P Ri =e 
cn ng Prices—, se 
Last Week. To-day. or _ 
Jentrai Pacific, Shares . coos 489 + 428 see 
Chicago, Mil., & St Paul, ‘Com. “Stock ... 89 ay } 
Denver and Rio Grande, ‘Shares chagupéecen, Ta 
Ditto 7 %, First Consol. Mortgage Certs 1013 2. 1h 
illinois Central Shares .. . M2 3 1 
Lake Shore and Michigan Sothrn, ‘Shares &3 
Louisville and Nashville, Com. Stock ... 
Ditto 6 %, General Mortgage  ....s00-+ 
New York Central, Shares 
New York, L. £.,and a —s Shre. 
Ditto 6 ¥, Second Consol. M 
N.Y., Ontario, & Western, Reg. aiaees 
N.Y. "Pennsylvania. & Ohio, 7 Z% 1st Mort. 4 
Norfolk & Western, aes, sapandeiibaweies 
o & Mississippi, Ordinary Shares 
Cuenta, Pref. Stk., assest. pd. 
ivania R. R., $50 Shares ....... e0se 
eiphia & Reading, $5¢ Shares .... 
Pipiste 6 %, General Mortgage, 1874 . osnses 
Union Pacific, Shares 
Wabash, St. Louis, &e., Preferred Sha ‘Shares 23 
Ditto 6 %, General Mortgage, Certs. eon ERE ni 


Forzian Ratways.—The most marked feature in this 
department is a further fall of 4 in South Austrian shares. 
Mexican stocks have also receded } to 3, Alagoas shares 1, 
Bahia and San Francisco, Timbo Branch, 3, Great Western of 
Brazil 14, and North-West Uruguay 2. On the other hand, 
Buenos Ayres Great Southern Ordinary have risen 3, Buenos 
Ayres and Rosario 2, and Central Argentine 1. Porto Alegre 


Pere ee st 


I]: 


+ 7 


+++) 14: 


nihthriceinnaitbinttiisaiimenibacniiap se ii SN eee Teena ek eee 
ee enenseeeeneneaneseenensenssnsunnsnsnsesneeenennnoeeennnnsnnnenennnennnnnnnennanmnnnnnnnmannnannennnne ee ena Canna, 





April 24, 1886. ] 
honds have risen 2k, and most other bonds are also somewhat 


| firmer. 
Bank SuaRrEs.—The market has been quiet. Alliance are 


|| quoted { lower, Bank of Australasia 2, English, Scottish, and 
Australian 1, Imperial Ottoman {, London Joint-Stock 1. 

| National Provincial (122 paid) 4, and Union of Australia 1, 
while Anglo-Californian mark a rise of 3, English of the River 

'| plate }, International of London 4, London and County }, 
London and Provincial 3, and National of Australasia 4. 


Miscettanzous Szcunities.—In Telegraph issues, Anglo- 
"American stocks have relapsed from 2 to 4 per cent., and Direct 
United States Cable shares 9, upon the reduction in the tariff 
to 6d per word. Other descriptions have been dull in sympathy. 

|| Gas shares have improved, but Water stocks close dull. Suez 
Canal shares have fallen 3, Hudson’s Bay 8, Nobel's Explosives 
}, London General Omnibus 1, Van Diemen’s Land 2, Peel 

| River 2, and Canada Co. 1; while Peninsular and Oriental 
(501 paid) shares have risen 1, Edinburgh Tramways }, Law 
i| Life Insurance 4, London Assurance 1, Phoenix Fire 5, Royal 
Exchange Insurance 5, Liebig’s Extract 1, and Spratt’s 
Patent $. Amongst Mining shares, Indian Gold issues have 
| improved, and Copper issues have been firm, except Tharsis, 
| which have declined. Richmond Consolidated have risen 3, and 
| St John Del Rey 2. Montana maintain their recent sharp 


advance. 


The following are the latest closing prices, &c., of the more im- 


portant miscellaneous issues :— 
z ** Making 
osing Prices—~. Rise up” 
st Week. To-day. orFall. Prices, 
| Anglo-American Telegraph, Ordinary ... 33} 4}xd... 31} 2}xd .. 
Hudson's Bay, Shares ........c.sccscseseesevees 249 oe ee Oe §. «. 9 
Imperial Ottoman Bank .......0..0000+c+seeeee yon Se ens —_ 
| Mexican Railway, Ordinary ...........0005 + wo. 25} 6 vee 259 
| Ditto, First Preference ............00ssee0. ae Ee 833 
}} Rio Tinto, Shares « 10} 1b... o 
South Austrian Railway Shares............ woe OF ses a ae 
Suez Canal, Shares SF ee ia 
| United Telephone,.,.....ccrssersaseerererreeneee o> IRE 88) a 


Viti gigd 


|| Burtzion.—The following is taken from the circular of Messrs 
|| Pixley and Abell, dated April 21 :— 


'| Gold.—The demand for abroad has continued during the week, 
| but not with the same activity. The small arrivals mentioned 
|, below have been sent away, together with 10,000/ withdrawn from 
|, the Bank ; on the other hand, 25,0002, in sovereigns, from Australia, 
|! have been sent in. We have received since our last 36,0002 from 
| Australia, 18,0007 from West Indies, 10,000/ from the Cape, 3,000/ 
' from Buenos Ayres, 2,000/ from Bombay—total, 69,000/. Gold, to 
| value of $1,860,000 has been shipped at New York, to-day, for 
rance, 
|| Silver has slightly recovered from last week’s tow quotation, and 
|| may be regarded as steady at 461d. There is but little doing, how- 
|| ever, at present, the amounts on hand being but small, and the 
|| expected arrivals of the ensuing week not being of much importance. 
|| We have had during the week 38,3801 from Chili, 20,000/ from the 
} West Indies, 20,0001 from New York, and 16,800/ from Buenos 
|| Ayres—total, 95,1807. The P. and O. steamer has taken 43,000/ to 
\ Bombay. 
|| Mexican Dollars.—The French Government have lowered their 
|| buying price, and a few sales out of recent arrivals were effected at 
lower rates, the bulk coming forward having been sold to arrive. A 
| small order has since been filled at higher rates, and the market 
|| closes nominal in the absence of supplies. ‘The Para brought 
| 60,0007 from the West Indies, and the Umbria 4,000/ from New 
|| York. The P. and O. steamer takes 22,000/ to China. 
|| Quotations for Bullion.—Gold.—Bar gold, fine, 77s 94d per oz 
| Standard; bar gold, containing 20 dwts silver, 77s lld per oz 
|| standare, 
Silver.—Bar silver, fine, 46}d per oz standard; bar silver cor- 


| per oz. Mexican dollars, no price; none here. Quicksilver, 6’, 
|| trm; discount, 3 per cent. 


STOCK EXCHANGE COMMITTEE DECISIONS. 


_ The Stock Exchange Committee appointed Thursday, the 22nd | the line from Mercedes to Villa Mercedes. 


| mst., a special settling in the undermentioned securities, viz. :— 
| Philip Morris and Co. and Griinebaum (Limited), shares. 


| issue of 35,000 Sunchales Extension shares. 
City of Melbourne 150,000/ Four per Cent. Loan (1885), Debentures. 
Bee. Harbour Board 100,000/ Five per Cent. Loan (1886) fully- 
Scrip. 
— Ayres 1,933,600/ Six per Cent. Loan, Scrip and paid-up 


| Harrison, Barber, and Co. (Limited), shares. 


reference shares, 


| (Limited), 200,000/ Four and a-Half per Cent. Debentures. 
Prefn autile Investment and General Trust Company (Limited), 
referred and Deferred Stocks. 


onan Tramways Trust 500,000/ Four and a-Half per Cent. 





D ; rs ; 
ecru Corporation of London (Limited), Six per Crea | merchandise in warehouses an 


India Rubber, Gutta-Percha, and Telegraph Works Company | probably not responsible. 


taining 5 grs gold, 468d per oz standard; cake silver, 492d | portion of the line, 


| . a N 
Buenos Ayres and Rosario Railway Company (Limited), further | received by the company from the general manager at fon 


| blocked with ice.” Subsequently the following messa, 
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, mut Conservative Industrial Dwellings Association (Limited), 

Ratfety, Thornton, and Co. (Limited), shares. 

(All the above, except the last two, to be quoted.) 

The Committee have also appointed Wednesday, the 28th inst., a 
special settling-day in the shares of Jobn Hunter, Wiltsxire, and 
Co. (Limited) ; and Monday, May 3rd, a special settling-day in the 
— and paid-up scrip of the Three-and-a- Half per Cent. Redeem- 
: a ag of the Southampton Corporation, the paid-up serip to be 

The Committee have further ordered the following « ions :— 

Leicester Corporation 202,800! Three-and-a-Half oan en 
able Stock. 

Central Argentine Railwa m imi 2 si 
Cent. Debentene Stock. ene: eae Ee a 

New Zealand Government 3,651,7001 Five per Cent. Seven Year 
Bonds, in lieu of a like amount of Five per Cent. Consolidated 
Debentures. 

BelfastStreet Tramways. Company, 4,900 additional shares. 

Kast Argent'ne Railway Company(Limited), stock in lieu of shares. 

Dooars Tea Company (Limited), shares. 

_ Canadian Government 4,000,000/ Four per Cent. Loan Bonds, in 
lieu of scrip. 

Manitoba Government 233,300/ Five per Cent. Bonds, in lieu of 
scrip. 

West of India Portuguese Guaranteed Railway Company(Limited), 
225,000/ Five per Cent. Debenture Stock. 


COURSE OF EXCHANGE. 


~—— 


Price Negotiated on ‘Change. 
April 20. 


April 22. 
| Money. | Paper. |, Paper. | Money. 


sessseceessesees) Smonths| 12 23/12 3} 12 2} 12 3} 
secscccersee| Ab sight (12 2 12 1/19 2 
.., 3 months F4 | 20 56 20 57 
| 20 59 20 53 
20 65 | 20 59 2 20 £3 
1275 | 1280 | 1275 | 12 80 
1275 | 12 80 12 30 
25 38} | 25 433 | 25 33} | 25 433 

93 2 : 233 
uddsdovh ccbeteeddwiceuselebesdtbdedin 25 133 | 25 18 |) 25 13} | 25 18} 
i esiinctiis todiocstecigitovenidonnigsat | 26 33 25 37 
NIN, FIN. cicrcceanteninrcabetetiatabiades 25 33% | 25 3 33}, 25 34 
25 47§ | 25 52 ¢ 25 633 

4532 

454 

458 

458 


tlie | 528 
52% 52 


FOREIGN RATES OF EXCHANGE ON LONDON 


Pario ............ Apr 22) \Cheques!Melbourne ... Mar) 
Antwerp eel - | Short jSydney ........ — »4dt 
Amsterdam ... 2) 12044 | — {Adelaide —/| 
Frankfort .. ...; 20°42 = Buenos Ayres — | 
Vienna ..... .. 1262 | — {Port Elizabeth — ... 
Berlin oo | =— {Montevideo ... — ... 
Do 20324 |... a 
20°31 3 mos. Yokohama eee eee ee j 
2333 he Singapore a 
ue | —~ [Bombay ...... Apr22.1 5} 
E | Madras .......... — 221 ot 
i ; ~~ Opis 
4659 |60dysst Calcutta ...... 22 38 
4°36} | — |Hong Kong ... 22 3/3 
(93 dys st;Shanghai 22, 4/7 


Hamburg .....| 
St. Petersburg i 
Nonstantirople ) . 
Genoa ' telegra ‘oe 
) transt’rs 


4m. ogt. 


i 


Port aererrns 


j 
i 


Rio Janeiro ...! 


NOTICES AND REPORTS 


RAILWAY COMPANIES. 
Buenos Ayres and Pacific.—The directors state that a further 
from Chacabuco to Orellanos, was opened for 
traffic on the 15th of February last, making a total length of 255 
kilometres now open for public traffic under Government guarantee. 
The remaining portion, 323 kilometres, was sufficiently finished on 


the 6th of March to enable a train to run over the entire length of 
The time for the full 


the 9th of July, 1887. 
has been 
treal :— 


“Great inundation here since early yesterday morning. Engines 
cannot be got to or from works nor in or out Bonaventure — 
Montreal. Grounds there covered with six feet water. Gran 
Trunk offices, Nontreal, surrounded, -_ water ne ne 
i Sli i ince last night, bu er 
into canal. Slight subsidence sin g rs 
from Montreal :—“ Water partially subsided ; damage by flood to 
roperty of the company is not serious, but large quantities 
rere d cars damaged ; for this company 
Interruptions to traffic, not yet wholly 


removed, have been considerable.” st 
ighla f- nding 28th February 
Highland.—The report for the half-year —— an 


tes that the total revenue, including I 
os Dotan was 183,657/, and the sxpenaitase 96,8701, leaving a 


completion of the railway does not expire until 
Grand Trunk of Canada.—The following te‘egram 


| net revenue of 86,7872. A dividend is proposed on the ordinary 
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stock at the rate of 3 per cent. per annum, and a balance of 2020 is 
‘to be carried to next half-year’s accounts. 

Long Island.—The company has declared the usual quarterly 
dividend on the share capital at the rate of 4 per cent. per annum. 

Manchester, Sheffield, and Li iolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to April 11th, 1886, amounted to 435,862/ as com- 
pared with 459,704/ from Ist January to April 12th, 1885; while the 
total expenses were 275,825’, as against 282,084! from Ist January to 
April 12th, 1885. In order to make a correct comparison for an 
equal number of days, the figures for one day shoul be added to 
those above shown for 1886, which may be estimated at 5,500/ for 
receipts, and 2,750/ for expenses. : 

Smyrna and Cassaba.—The report for the half-year ending 
December 31 states that the gross revenue was 75,173/, against 
78,3031 in the same period oft1884, and the net revenue 41,5751, 
against 49,638/. The dividends for the half-year, at the rate of 7 
per cent. per annum on both preference and ordinary shares, were 
paid on the Ist of January, and‘the balance of net revenue is 23,4191. 
As the ac‘ual half-yearly net revenue is not ascertained until the 
accounts are made up in April and October, the directors propose 
to pay the dividends in future in April and October, after the 
accounts have been presented to the shareholders and passed at the 
half-yearly meetings. The interest on the debentures, and the bonds 
drawn for redemption, will be paid on the Ist of January and Ist of 
July in each year. 


BANKING COMPANIES. 


Chartered Mercantile of India, London, and China,—The half- 
yearly report states that the net profits, after providing for all 
charges and bad and doubtful debts, and including the balance 
brought forward, amounted to 23,454/. Out of this the directors 
have decided to pay a dividend at the rate of 5 per cent. per annum, 
tax free, carrying forward 4,704/. 

London and We-tminster.-—-Mr Howard Potter, of the firm of 
Messrs Brown, Shipley, and Co., has been elected a director of this 
bank in the place of the late Mr Thomas Chapman. 


ASSURANCE COMPANIES. 


Canton.—Messrs Matheson and Co. have received a telegram from 
the head office in China, stating that a bonus of 20 per ceat. has 
been declared on all premiums contributed in 1885, with exception 
of those on Hull risks. This bonus will be paid as soon as the 
necessary accounts are completed. 

City of Glasgow Life.—The annual report states that the new 
assurances of the year were 431,308/. and that the total assurances on 
the books are 5,711,811/, of which there is reassured 570,015/, and 
that the net annual premium income is 155,279/; that the number 
of deaths during the year was 156, in respect of which claims have 


arisen to the amount of 105,705/—a sum very much less than pro- 
vided for by the company’s calculations ; that the funds of the com- 
pany have increased during the year by the sum of 65,832/, and now 
amount to 1,434,995/; and that the investments yield an average 


rate of interest of 4/ $s 9d per cent. The report further states that 
the company has ceased for many years to grant loans on property 
in Ireland, and that of the total funds, amounting to 1,434.995/, only 
4,350/ is advanced there ; that the interest thereon, as well as on all 
the other securities of the company, has been regularly paid, and 
that there is none in arrear. “The directors recommend that a divi- 
dend at the rate of 14 per cent. per annum be declared on the paid- 
up capital of the company. They also recommend that Messrs Peter 
Clouston, Glasgow, and Archibald Robertson, banker, Glasgow, be 
elected directors of the company, in room of Messrs Walter Paterson 
and Robert Barclay, who retire by rotation. 

Law Fire.—The report to be submitted to the meeting on May 4 
states that the sum insured in 1885 was 100,000,000/, against 
95,890,000/ in 1884, the preminms received, less reinsurances, bein: 
114,184/, against 108,736/. The losses paid were 46,6401, against 
47,730/, and the accounts show a | alance of 51,1581. 

London and Lancashire Fire-—The anvual accounts show that the 
profit on the past year’s business, excluding the sum brought for- 
ward, amounted to 65,490/, and the interest on investments and 
other receipts to 17,423/. A dividend is recommended for the year 
on the share capital of 10 per cent., or 5s per share, which will 
absorb 18,520/, and it is proposed to appropriate the balance of the 
year’s earnings, viz., 64,393/, to the further increase of the com- 
pany’s funds, which will then be 351,697/, apart from the paid-up 
capital of 185,200/. 

North British and M>rcantile.—Including the profits arising from 
the life and annuity business since 1880, and including also 55,9391, 
carried forward from last year, the profit available for division is 
358,621/, out of which the directors propose to apply 100,000i as a 
dividend of 1/ per share ; 125,000/ as a bonus of 1/ 5s per share; 
and 80,000/ as an addition to the reserve fund, raising the amount 
to 1,250,000/, leaving 53,6211 to be carried forward. A bonus of 
1/ 9s per cent. per annum is recommended on the life policies, and 
of ll 1s 6d per cent. on the United Kingdom policies. 

Scottish Provincial.—The report for the year ended January 31st 
states that in the fire department the net premiums received were 
44,628/, and the net profit 13,703/, after deducting 25 per cent. of 
the year’s income to meet risks unexpired at the close of the year. 
In the life department 655 policies were issued for 245,952I, yieldin 
in annual premiums 8,273/. The total assets are stated at 1,611,340, 
an increase of 46,0287, and the year’s income at 245,323/, an increase 
of 4,784/. The directors recommend a dividend at the rate of 10 per 
cent.. a similar distribution having been made in November ; 5,0001 

“is to be carried to the fire as well as the general reserve funds, 
raising them to 65,000/ and 30,0007 respectively; and 1,000 is to 
be applied to the reduction of the premises account, leaving 5,197/ 
to be carried forward. 
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MISCELLANEOUS COMPANIES. 


American Mortgage of Scotland.—The annual report shows a net 
balance of 10,699/, and recommends a dividend at the rate of 8 per 
cent. per annum, making with the distribution in November, 8 per 
cent. for the year. A sum of 3,000/ is added to the reserve, increasing | 
it to 19,000/, and a balance of 851/ is carried forward, subject to 
payment of directors’ fees for the past year. 

undee Gem Line Steam Shipping.—The annual report shows a 
net profit of 5,336/, and recommends a dividend of 23 per cent. A 
sum —_ is added to the reserve, making it 9,616/, and 86/ carried 
forward. 

Indian Tea.—The Hingajea Company (Limited) declared a divi- 
dend of 8 per cent. forthe year ; the Chargola Company (Limited), 
a final dividend of 6 per cent., making 10 per cent. for the year ; 
and the Mookhamcherra Company (Limited) a final dividend of 8 per 
cent., making 13 per cent. for the year. 

Lands Allotment.—The report for the year ending March 31 states 
that, after paying the usual interim dividend of 5 per cent. per 
annum, there is a balance of 22,637/, out of which the directors 
recommend a bonus of 3 per cent., thus raising the total dividend 
for the year to 8 per cent. They further recommend that 5,000/ be 
carried to the reserve fund, and that the balance, after making pro- 
vision for the other charges ef the year, be carried forward. 

Natal Land and Color.isation.—The directors in their annual report 
state that as suggested in their interim report they proposethat the 

reference share dividends shall in future i declared by the share- 
folders at the annual meetings on the accounts for each year ending 
December 31. The balance to the credit of profit and loss account 
being 1,818/, they recommend a further dividend of 3s per share, 
equal to 3 per cent. on the preference shares, on account of the past 
year, making (with the 2 per cent. paid on account of the first 
quarter of the year) 5 per cent. for 1885, leaving 3 per cent. still to 
be paid out of current cr future revenue, to the credit of which the 
balance of 332/ will be carried forward. 

Otago and Southland Inavestment.—The directors, in their report 
for the yearto January 30, state that the net profit, including 
3,804/ brought forward, amounted to 24,755/. An interim dividend 
was paidat the rate of 10’per cent. - annum, and the directors 
recommend a further similar dividend, and a bonus of 24 per cent., 
being a distribution for the year of 124 per cent., tax free. Thesum 
of 3,000/ is to be added to the reserve fund, which will then amount 
to 78,000/, 3,0 151 being carried forward. 

Reuter’s Telegram.—The report for 1885 states that the accounts 
show, after payment of current charges, and deducting rebate on 
unexpired subscriptions, a credit balance of 613/. In the circular | 
issued last October the shareholders were informed of the heavy | 
expenses entailed by the successive campaigns in the Soudan and the | 
Anglo-Russian crisis. The anticipations which were then enter- 
tained that the exceptional state of political affairs had ceased were 
not realised, the Servo-Bulgarian and the Burmese wars having | 
followed immediately afterwards. The directors regret that, owing | 
to these causes, the result of the year’s operations do not admit of a | 
dividend being declared.. They, however, announce that new 
arrangements have been entered into with the Press, which provide | 
for future exceptional expenditure in time of war or prolonged 
political disturbance. 

Royal Mail Steam Packet,—The accounts for 1885 show a revenue | 
from Government contracts and postal services of 100,185/, against | 
95,3991, from freight 246,662/, against 336,618/, and from passage 
money 288,285/, against 355,203/, the total revenue being 635,132/, 
against 787,220/, the revolution in Columbia, the buraing of ¢ Yolon, 
depression in trade, and competition at even lower rates having all | 
aff.cted the company’s earnings; while quarantine in Brazil and 
the River Plate, consequent upon the outbreak of cholera in Spain, 
reduced the receipts from the Peninsula. All the items in the | 
expenditure side show a decrease, but the saving was greatest under 
the heads of coals and provisions, the decrease amounting altogether 
to 48,447/. The sum of 60,000 has been carried to the repair and 
renewal account, 40,000/ for depreciation has been written off the | 
value of the fleet, which now stands at 12/ 12s 8d per ton, and 
47,7001 transferred to the insurance account, which shows a credit | 
balance of 176,776/, The directors, as already announced, are 
unable to recommend a dividend. 


MINING COMPANIES. 


Akankoo (Gold Coast).—The directors having received the general 
assent of the existing debenture-holders to receiving their interest 
to the end of the present year in debenture stock, and having also 
received applications for about 5,000/ of the new debenture stock, 
state that they are now enabled to proceed with the works at the 
mine. They have now completed the allotment of the stock which 
has been applied for, and have arranged with Mr Harvey to proceed 
to the mine within’ the next few days. : 

Richmond Consolidated. —The directors have received information 
by cable that a settlement has been effected with the Albion Com- 
psny, that all suits are dismissed, and the liens on the property 
transferred. They have declared a dividend of 5s per share, free 
of tax. 

Rio Tinto. —The directors recommend a final dividend of 5s per 
share, making, with the interim dividend of 6s paid in November 
last, 1ls per share, or 54 per cent. for the year. They have also 
written off 53,7201, the amount of drawn bonds, 7,999/ for plant, and 
20,0001 to the credit of overburden, extension and development, and 
depreciation accounts, carrying forward 13,000/. 

Tharsis Sulphvr and Copper.—The net profits for the year ended 
31st December, 1885, together with the balance of 24,864/, brought 
forward from 1884, amount to 129,076/. The directors recommen 
the payment of a dividend of 4s per share, equal to 10 per cent. on 
the paid-up capital of the company, free of income tax, and that the 
balance of 11,610 be carried forward to the credit of 1886. 
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NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares, 


ing deducted, as usual ;— 
kc., being deduc ote 





Capital Payment Further 
ee thereon. Liability 
* & 
Amount previously subscribed ........... . 33,824,250 

Issues of the week :— i 
Corporation of the City of London 83% 

Loan for £1,060,000....0.+.+ ++ -eeeeerer serene 1,044,100... 302,100 ... 742,000 
Edwin Fox and Co. (L), £10 shares ...... 10,000... 5,000... 6,000 
Galician Milling an Industrial (L), £1 

GRATED 2.0000 22.cercesccererecssoess iSvk adapt ibe wre 67,000... 16,750 ... 50,250 
John Bland and Co. (L), £1 shares ...... 66,667 ... 33,333}... 33,333) 
South Australian 4 % Inscribed Loan 

for 1,382,4000 @t 90 .....sssccrcserserereeeee 1,819,076... 6,620... 1,252,456 

Total for week .........ssssescossessse «» 2,506,843 
£ Total subscribed for year:— & 
Total to date in 1886 | taneenene 36,331,093 | 1885 + 102,114,000 
Corresponding total in 1885.. 14,243,000 ++» 83,374,000 
Do in 18B8 acc cccrccseesccvee vee ~=22,450,000 145,538,000 
Doin LBBB  .cccoccesrscece ces oee 23,453,000 


Corporation of the City of London 34 per Cent. Debentures for 
£1,060,000.—The Bank of England is authorised to receive on 
Monday, May 3, tenders for the above debentures, which run for 
30 years, expiring in 1916, unless previously drawn for payment. 
They are secured upon the Bridge House estates and the other 
estates and revenues of the Corporation. The minimum price of 
issue is 987 10s per cent. and the interest will be payable half- 
yearly on May 3 and November 3 at the Bank of England by coupons 
attached to the debentures. The fiist coupon will be payable on 
November 3, 1886, and will be for a full half-year’s interest. The 
debentures will be repaid by means of a sinking fund, to be applied 
annually by drawings, as provided by the Acts of 1875 and 18835, 
in such amounts as will secure their redemption in thirty years. The 
first drawing will take place in the month of March, 1887, and 
with subsequent drawings, will be duly notified by public advertise- 
ment. The proceeds of the loan will be applied in providing for the 
erection and approaches of the Tower bridge, at an estimated cost 
of 750,000/, and also in the redemption of 310,000/ remaining of loans 
raised for the rebuilding of Blackfriars bridge and the acquisition 
of Southwark bridge, so that the loan now to be raised will form 
a sole bonded charge on the estates. 

South Australian Government 4 per Cent. Inscribed Stock for 


| loan is for the construction of railways, waterworks, and for other 
public purposes, The principal is repayable at par between 1917 
| and 1936 upon giving six months’ notice. The interest is payable 
}on October 1 and April 1, the first payment falling due next 
October, 
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THE CORN TRADE, 


Marx Lanz, Tourspay Evenra. 





The holidays checked business in these markets a good deal on | 


| their approach, and c’osed transactions in general this evening. 
| The quiet tone that already prevailed has, in consequence, been 
more pronounced, 


hand, has there been much if any improvement. English wheat in 
some of the agricultural markets has advanced 6d to Is, but this has 
not been general. In the last official average price 6d advance is 
quoted. Foreign wheats have ruled quite up to late value, but 
with a very slack sale. The political affairs of the East do not 
appear to have had any effect on the trade, the firmness being 


coming on offer from time to time. Imports of wheat and 










reduction in the American visible supply at this period, but it has 
several times recently shown a larger reduction than previous 
occasions. For arrival, wheat osiln bs 
the spot. No, 1 Bombay wheats, April-June shipments 
have sold at 33s 104d to 34s. No. 2 Calcutta club, March- 
April, at 32s 44d to 32s 6d, and a sale was reported this 
afternoon off coast at 33s 6d. Walla Walla in this latter position has 
been sold at 34s, and for April-May shipments at 33s 3d. Although 
American quotations this afternoon show half a cent decline, in the 
Opening prices to-day quotations are 3 to 4 cents higher on 
the week, and the Continental markets have moved in the same 
direction, though not to the same extent. Flour has sold slowly, 
but at firm rates in Mark Lane, where the receipts of both wheat 
and flour this week have been very light. Maize, on the spot, has 
not met much demand, but has ruled firm, especially for American 
mixed, which closed rather dearer, at 20s 3d. As usual about 
a this time, there is very little inquiry for malting barley, 
Ut grinding descriptions have found buyers to a moderate extent 
ka the spot at firm prices. In forward positions there has been very 
ittle passing. Beans and peas are taken off in retail quantity at pre- 
‘ious rates. Oats have arrived freely this week, and on the com- 



























C There has not, however, been any loss of | 
strength in the prices of either wheat or flour, nor, on the other | 
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| mon qualities buyers have had the advantage in price to the extent 
of 3d per quarter. Messrs Thumas etic onl i report a steady 
retail demand for cloverseeds, but not an active trade, dealers 
being desirous of reducing their stocks, finding but a small sale 
among the home counties. For the browner escriptions of red 
clover prices are slightly easier, but fine qualitiesmaintain their value, 
White meets a fair inquiry. The best grades are not plentiful on 
the spot, but the lower qualities offer ver cheaply. A few parcels 
of _. have changed hands for speculation, values being con- 
sidered to have touched bottom. Trefoil sells quietly at late rates. 
Grass seeds meet a steady demand. White mustard attracts some 
attention. The fine qualities are scarce, and an advance of 1s per 
bushel may be noted. Brown is held firmly at full rates. Cenary 
seed has been selling freely. Stocks, which are fairly liberal, have 
got into strong hands, and a slight advance is demanded, Hemp- 
seed is offered forwards at c eap rates, which tends to check 
spot business. Rapeseed is in better demand at rather more 
money. 


The following table estimates the home consumption of whea t 


since the beginning of September, contrasted with 1884-5, 1883-4, 
and 1882-3 :— 























Imports. 1885-6. 1884-5. 1883-4. 1882-3. 

cwtsa. cwts. cowta. | om 
Wheat (32 weeks to April 10) ............ 30,139,230 28,757,602 31,332,768 39,857,:75 
Flour __sé,, “i serssssereerees| 8,408,460 9,570,928 9,201,336 10,905,692 


. : 38,547,690 3°,328,580 40,534,104 50,762,067 
Add week ending April 17—Wheat ... 485,850 1,477,293 €80,132 1,489,678 
BOO denercsetthtnsntescdhadeuddess 244,040 510,535 269,377 378,582 








Total imports, 33 weeks........., 39,277,580 40,316,358 41,483,613 52,630,327 
Less exporte—Wheat ...........ccc0s00-| 445,020 310,000» 660,000 400,000 
SOMONE nein tuicasiceustn eanattisilinis damiinds 71,860 56,000 110,000 100,000 





Not Imports .......0.sseccecesseeee | $8,760,700 39,951,358 40,713,000. 52,130,000 
Add to this the estimated sales of { 
home-grown wheat .. ....... ........., 28,765,000 36,136,000 £9,000,000 28,500,000 





Thirty-three weeks’ home supplies....... 67,525,700 76,C87,000 69,710,000 81,630,000 











Average price of English wheat, per s d s d s d s d 
QUIN inc cancecscc ace cstcceteneentss tescetes 30 10 34 1 39 1 41 6 
© FOU GWG occrecscccsecscsccsscse © ctetees oo 73 | @¢ 9 7 


bushels. | bnshels. | bushels. | bushels. 
= in cwts. 24,540,000 22,178,000 13,880,000 11.820,000 


COMPARATIVE AVERAGES UF GRAIN. 


The following is a Statement showing the Quantities Soid and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87,in the 
six weeks ended April 17, 1886, and for the corresponding week in each of the 
years from 1884 to 1881 :— 


£1,332,400.—The National Bank of Australasia invites tenders up | “ — wy. in U.S. centres ...... 45,808,000 41,400,000; 26,200,000 22,300,000 
to the 30th inst. for the above loan at a minimum price of 99. The | —— -- 


| Quantitizs Soup. AVERAGE Pricas. 








Wheat. Barley. Oats. | Wheat. Barley. Oats. 

1986 | qrs bshi qrs bsh qrs bshl 8 d ed e4 
Apr.17..., 49,513 6 6,290 6 4.990 30 10 a7 7 19 3 
10 ...| 50,003 7/ 223336 3: 7,294 3/ 30 4 27 2 19 6 
3...| 61,249 G6. 39,540 2 5.743 4 30 5 27 10 19 4 
Mar. 27 ...| 76,000 6 83939 6 8,667 0 30 9 27 6 19 5 
20...) 72,518 7 43,027 2 9,804 1 30 1 27 11 19 6 

13 ...} 64,421 4 50,734 5 11,126 4 29 9 23 6 19 1 
1885........| 44,187 3 10675 3, 4800 0 34 1 31 3 20 11 
1884.........; 40,950 7 15,823 2 34 2 $87 3 | 2010 | 19 5 
TOR eins 64,55) 6 12,564 6 4,458 1 41 & { 3210 21 9 
1882... ....| 36,138 1 8870 1 3434 5 | 46 3 | 8 8 


The following account shows the Quantities of certain kinds of agnicuiturs! 
produce cameneel into the United Kingdom in the week ended April 17, 13&6, and 
ding week of 1885 :— 

in the corresponding lita 
1886. 1885. 


Animals living—Oxen, bulls, cows, and calves ...number 5,616 on 8,514 


Sheep and lambs ..........ssceseeseersecersreeeeeneene os - — sii —— 
Rete a. cn cncranusacibeseteseniaideneyuncsenseene vt eee 
WIRD ccoccrceccecececapscccvededstscoeseccee ones sraa - snoas 





Dead meat— Bacon .......scceececserseseeeeseeeees 24,508 - 97,087 





Wholly attributable to the very moderate extent of the supplies | 


last year, the amount reached 634,000 quarters. There is usually a | 


ave been fully as firm as on | Com, grain, meal, and flour—Wheat .......----+--+-- 









— eer Fecal : 13,745 one 15,295 
enumerate and fresh SG) wee 2,545 
er aol a 


flour in the kingdom last week, which had been light Pork, aie (not hams) and fresh . » aut = ae 
In the previous week were still lighter last week | Mutton, fres saeenenesssssannerenses: reeeee ” 7 o41* “* 6.188 

: ’ ; —" including rabbits) ...........0cs+ceeeee+es £ 3,54l" LSS 
amounting only to 179,000 qrs., whilst there was a further falling eran Posed ae ach ate ) ewta 50,016}, 51,001 
off in farmers’ deliveries, so that the fresh supplies of English INET 8 Bett cssenninnliirciesiglidaecaletiy e ie 
foreign was only 344,000 quarters, whilst in the corresponding Week | Bgge ....---sssnernesessnsssreneen cosenes 93360 «387 





Vogetables—Onions raw.... bushels = 83,202, 29,708 
PORBROED cccccccvevcccssscses sccnstcccscocscesccceccoscscoree’ cwts 20,539 oh 10,3 st 
SO a eli aiccneeneesitaiieante 11,291 <.. 12,712 
Unenumerated — .....ssesceeceereees onan “3477298 
184,157 0 --156,918 
BORIEF ccc cccccccacsense 196-414 “197-594 
CO. sn sedeagdenetnssnsediacdsantsgedioiereedsaaseesdssecetes ” 20746 re 32,950 
eee eeeeeteenre cove o 45,782 as 19,736 

795,876 .. 789,716 
244,042... +: 510,535 





Wheat meal and flour ........ .....- “ = a 

* Value of rabbits only, 3582. E 

+ Of this quantity 13,726 cwts were entered as butterine. 
TS 
——————————— 


IRON AND COAL TRADES. 


” 


The iron trade has remained depressed, and is likely to remain 


i ade towards 
+1 it is seen whether the efforts now being made | 
nod "a output will meet with success. In the me - 
England business has been meee. a am - ese i, 
v ing 30s per ton. ewcas 
so the North-West the hematite — —— oe 
more activity, and prices have ruled steady. At gow 
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warrant market has been quiet, and prices close at 383 44d to 38s 5d 
cash, and 383 6d to 38s 64d one month. In Lancashire makers still 
hold to about 37s 6d and 38s as their minimum quoted figures, and 
for district brands prices range from about 35s 6d and 36s to 37s and 
38s. The trade of East Worceste~shire does not show an extensive 
amount of current business. Quotations are very moderate, as 
follows :—All-mine pig iron, 55s, 57s 6d, and 60s; part-mine, 45s 
and 47s 6d ; common iron, 37s 6d and 40s. 

There is no improvement in finished iron, trade in the North 
being extremely bad at the following prices :—Bars, 4/ 12s 6d ; 
angle iron, 4! 5s; ship plates, 4/ 10s; girder plates, 4/ 17s 6d. 
Manufactured iron goes off very slowly at Newcastle, and prices 
are unchanged. In Lancashire the minimum basis of actually 
quoted prices remains at 5/ per ton for bars delivered into the 
district ; but to secure orders to keep works going, makers, in some 
instances, give way about 1s 3d per ton upon that figure. Hoops 
are to be obtained at 5/ 7s 6d, sheets at 6/ 10s, North Country 
plates at 5/. Finished iron has not improved in Worcestershire 
and Staffordshire. Messrs Hingley have reduced their iron 10s per 
ton, and their prices are now :—Netherton crown bars, 7/; best 
rivet iron, 7/10s; double best crown bars, 8/; double best plating 
bars, 82 10s; and treble best bars, 9/. There is no change in 
unmarked or common iron, the former prices of 6/ for ordinary bars, 
5l for common, with 6/ 2s 6d to 6/ 5s for sheets of 24 gauge, and 5/ 
to 5i 5s for common hoops, continuing to prevail. No improve- 
ment can be reported in the hardware trade. The tinplate trade 
has been firmer during the week, and prices close firm, as under :— 
Common coke tin, 13s 6d to 148; Bessemer steels, 14s to 14s 3d; 
Siemens steel, 14s 6d and 14s 9d; charcoal sheets, best, 17s 6d to 
18s; seconds, 15s to 16s. Thesteel trade continues fairly active. 
The shipbuilding and engineering trades remain without improve- 
ment. 

At Newcastle the coal trade has remained quiet. The steam coal 
trade has improved very slightly, but most of the collieries remain 
on short time. Best quality sells at 8s per ton, less 24 per cent. ; 
secondary, 6s 91 to 7s 31; and small, 3s 6d to 4s, net. In York- 
shire there has been a fair business doing in house coal during the 
week. The tonnage by rail to the South is about an average one 
for the season, the cold weather helping to keep up the consumption. 
A fair demand has of late been experienced for house coal for the 
Eastern counties and other marke's. Silkstone coal, being procur- 
able at a moderate rate, meets a very fair sale. The South Wales 
steam coal trade remains very inactive. On the London market a 
fair business has been transacted at previous prices. 


THE COTTON TRADE, 


LIVERPOOL—Aprit 21. 
PRICES CURRENT. 


Sea Island ... 
Florida ditto 


TS 4) 43 Sh) r 
Mobile .... att 7a ell ial 
ee 43,648) 5b) 68) 5 
Orleans \ 4 ~ 48 5$ 5 st 
/Mad.|M.F. Fr. G.F.| Gd. |Fne.| M.F./ Fr, | 
| 4H) 53 a 
f o | ese wt eS 


RioGrande .........| =. | (6k | | | 2 


Bahia, Aracaju, &.) ... | ... 
BERGOND....0....0ccr0sc0ecer} sov | 
Maranham ............) «+ 5} ) 
Egyptian—Gallini.) ... | ... |... | 78 | 
Ditto Brown 4§ 5B | OR | 6 | 78 |) 
Ditto White ......, ... | 54 ( 58 | 53) 68! 63 | 
Smyrna, Greek, &.) ... | | 43 | 43) 6 5h | 
West Indian, &. | Etat te ed 
Fiji Sea Island ......| «|... | 10/11 [12 [14 °|) ... 
Tahiti Sea Island ...| | 72) 8h) Ob) OF | 
FUME AITO: sorsrecss] see | cce--} soe] ese | oso | \ete fl 
HA ytion .....0...c0000.| = | vee 
Peruvian—Rough..| ... |... 
Ditto Mod Rough! ... | £ 
Ditto Smooth ...) ... | 
Ditto Sea Island 8 | 
AfrbeaD ....c.cccccuc| oo | 
East Indian. | 
Surat— Hingungh’t| ... | ... 
Ginned Dharwar! ... oe 
} 





M. Gin’d Broach! ... | 

Dhollerah .......... 34.) 3% 
Oomrawuttee .../ 32, 
Veravul, &. ....... 3%) 


Comptab 
OEIING ce cccsiscsvacccs | ate Tce 


| 
Bengal ........0sessee0) ove | 
Madras—Tinnevlly| ... 


Western . : 
Imports, Exports, Consumption, &o, 
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1885. 

bales. 
secsecsoeses 1,412,728 
roceveceeces 85,445 


Iaports from Jan. 1 to April 21 
Exports from Jan. 1 to April 21 ............000 
SO, DUE DE anit sivecesticacsnsttnbapesscccesecace 
Consumption from Jan. 1 to April 21......... 
These figures show :— 
A decrease of imports compared with the same date last 
An increase of quantity taken for consumption of eon 
A decrease Of actual exports Of  .......ccceccessoravecesenccessesceeses ; 
DMOMENDEN OUMNEAES ifikchsccctencssitdons wmnsnneie acer 
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Cotton has been in good demand throughout the week, and the 
market generally closes with a hardening tendency. Sea Island is 
in small request, without change in prices. In American a fair 
business has been done, and, after a slight decline in the early part 
of the week, prices have hardened. Brazilian has been in good 
request (chiefly for Ceara), at the full rates of last week. Egyptian 
has been in fair demand at firm prices. The quotations of fair and 
good fair white are advanced yd perlb. Peruvian is in fair request 
at firm rates. African and West Indian are neglected. Last 
Indian continues in better demand, and prices are firm. 

“Futures.”—The market throughout the week has been quiet, 
with slight fluctuations in prices, and the closing quotations show 
a partial advance of y{d per lb on last Thursday’s circular rates, 
The closing values are -— Delivery: American, any port, l.m.c., 
April, 5,3d ; April-May, 5,3d; May-June, 5,34; June-July, 5,4d ; 
July-August, 5',d; August-September, 5,,d ; September, 5,%d; 
ee ee 5d ; October-November, 5,%,d per lb. The 
following transactions in East Indian have taken place :— 
Shipment : M.G. Broach, fine, f.g.c., ‘April-May, Suez, 43d; 423d, 
Liverpool terms—Oomrawuttee, f.g.f., g.f.c, April-May, Suez, 34d, 
Liverpool terms ; g.f. g.f.c. March-April, Suez 2$d per lb, Liver- 
pool terms, 

The sales of the week (five days) amount to 45,270 bales, of 
which 2,080 are on speculation, and 1,730 declared for export; 
the forwarded is 7,930 bales, of which 6,290 are American, 910 
Egyptian, and 730 bales East Indian, which make the takings of 
the trade 49,390 bales. 

Easter Holidays.—The cotton market will be closed from 1 p.m. 
on Thursday, the 22nd of April, uatil the following Tuesday 
morning, the 27th April. 

In speculation there is an increase of 19,220 bales. The imports 
this week have amounted to 56,899 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 151,000 bales, against 76,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Apri 21. 

The cotton trade has continued in a very quiet state during the 
past week. Pricesremain fairly steady, but this arises rather from 
the strength of the Liverpool cotton market than from any actual 
increase of tusiness. The Indian demand has quite fallen away, 
the recent fall in exchange still rendering the bulk of orders 
impracticable. For home and smaller foreign markets the inquiry 
has been moderately active, but sales, though numerous, have 
seldom been for large quantities. In export yarns, spinners report 
a poor turnover, although generally last week’s quotations were 
repeated. Cop yarns have also sold sparingly, and in some cases 
sellers have submitted to a reduction of #4 to $d per lb rather 
than miss business. Twofolds and fine spinnings inactive, and 
slightly easier to buy. Cloth in all departments has experienced 
only a retail demand. Some few transactions were effected in the 
better qualities of shirtings, though at a concession from the regular 
rates. Medium and low makes have been quite out of favour: 
Common printing cloths were in better request, but in the finer 
reeds sales have beensmall. Heavy goods have found a very poor 
market, though prices exhibit little if any change. 


(I.) Comparative STaTEMENT of the Corron Traps. 


Price,| " ene we in 18:6. 
Apr. | Price, Price, Price |Price,) Price, 
| ugg, | APril| April | April | Mar. | Mar. 
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Raw Cotton—Upland middling.......perIb 0 5:5. 
= Ditto, good middling .......| 
= Pernambuco fair 
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_ Ditto, good fair...............) 
Yarns—No. 40 Mule-twist fair,2ad quality.’ 
— No. 88 Water-twist, ditto .| 0 
26-in, 66 reed, Printer, 29 yds 4 lbs 2 ozs.; 4 
27-in, 72 reed, ditto 6 Ibs 2ozs...) 5 
in reed, Gold End Shirtings, 37}| 
yards, 8 1bS 4 028.........sc0sccceeesseerere! 6 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs......| 8 
89-i-, 44 reed, Red End Long Cloth, 36, 
POG OGD 55; covsinensa. sv00ecassiciscisecssics| © 
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(II.) Comparison with Previous Yxanrs. 


| Price, Corresponding Week in 
Apl 2i,| 
| 1866.”| 1885. | 1884. | 1868. ‘oa | 1881. 
—seee | | — TT 
dia disd 
50} 0 6% 0 5% 
5g) 0 Sit, 


2 
Raw Cotton—Upland, middling....per1b| 0 
_ Ditto, good middling 0 
Pernambuco fair ..,.........| 0 


rere 


Po 
AO ees ee 


“co 
ee Oo 


@ S8FS °FSSSRe 
dows = , 

oa can 

= 


= 
on.oocoo 
—_ 
It OOoooem 


=o 


_ 


— cr? 
cco 


= 
-— 


2 fe OS 
wow e-em 


o 


a ons owocooroe 
ao cons aowooceoceo 


s 























April 24, 1886.] 
THE WOOL TRADE, 


The English wool trade shows no sign of improvement. The 
unsettled state of political matters, and the large quantity of foreign 
wool on the market seem for the moment to destroy all confidence, 
and althoughthere is no very great pressure to sell, yet no one buys 
except in small quantities, and with every endeavour to obtain some 
concession in price. Skin wool is lower. 

The second series of colonial wool sales of the current year, 
which opened on the 23rd ultimo, closed on Tuesday this week. 
The total available supplies amounted to 275,840 bales, while the 
quantities catalogued have been 258,321 bales. The withdrawn and 
unoffered wools are approximately estimated at about 48,000 bales, 
of which some 6,000 bales are stated to be South African produce. 
Of the quantity sold, it is calculated that about 51 per cent. has 
been taken for export, including some 2,000 bales purchased for 
America. The next series of sales has been fixed to commence on 
June 16, the quantity of wool to be offered having amounted to 
350,000 bales, of which 178,565 bales are in hand. 

Messrs Charles Balme and Co. report that the auctions opened at 
a small decline, which during the succeeding fortnight became 
increasingly marked, bringing the eventual range of values (except- 
ing for coarse crossbred produce), to a point about 10 to 15 per cent. 
under that of the average of the preceding series. This further 
reduction, following upon what it had been hoped would have 
proved to Le ‘bottom ” prices, has, with the European clips at 
hand, been not unnaturally productive of much hesitation and 
increased want of confidence among consumers, and the almost 
nominal character of the biddings, at times, for particular classes of 
staple, has reflected this feelin . Crossbred wools of the lower 
grades have throughout been in fair demand, and have maintained 
nearly, if not quite, the rates ruling for similar descriptions in 
January and February. ‘Lhe causes to which the serious deprecia- 

| tion in our staple must be referred are rather of a general character 
than due to my special features peculiar to the wool trade itself, 
which in very few respects presents any abnormal conditions, and 
the chances of recovery, therefore, hinge mainly upon the general 
fortunes of the trade of the country. The outlook for any early or 
immediate improvement certainly does not appear encouraging, but, 
on the other hand, it is impossible to regard the actual range of 
quotations, in the light of past experience, as likely to prove of more 
than temporary duration. Never has so low a basis of values been 
reached in the previous history of colonial wool, and should it cun- 
tinue to prevail, a large producing area in our colonies will no 
longer be remuneratively available for the culture of the staple. 

We take the following interesting tabular statement from Messrs 
Puxton, Ronald, and Co.’s report :— 












































Quotations. | Decline 
1886. } 1995. | ss 
Description. | January- | March- March- | Since AE 
| February | April April | Last a of 
, rerag re, | Ec2 
Average. Average. | Average. Series sat 
Per Lb. | PerLb. | Per Lb. ae 
ap FLEECE. sdsd Is ds ds ds djAb’t % Ab’t 
Victorian, choice, bright ............ 2:68 0/2 0 25/2 4 3 O; 193) 17 
_ _Tinged ; some burrs ............ h @2boM1.2.2 8 1 9) 274 
N. 8. Wales, irregular, yolky ...... a ee ee 0 1031 0)1 81 6 13 31} 
Cape, Western, fair, shafty... ..... 010 011/00 9 0101 21 3 9% 345 
Daa Scourep, | 
Victorian, fair bulk and colour...1 6 1 7/1 3 1 441 9 111] 16 234 
N. 8. Wales, stringy, fatty .. ...... 1 191 8/1 0 1141 5 1 7] 123) 30 
New Zealand, fair body &colourl 5 1 641 2$1 41 8 110| 14 27 
Cape, Eastern, fair, rather shortl 0} 1 19/011 1 01 5 1 6| Mb) B49 
: GRFASE. ' | 
Victorian, fair Western ............ 01141 0 lo 940111 2 1 33) 144 | 33 
N.S. Wales, fine blue sk rty ...... 0 740 aio 7 0 74010 0104 9}{| 29 
Queensland, irregular, earthy ...\0 sf 0710 5 060 70 84 12 31} 
S. Australian, shafty, red ......... 070 8/0 6 07/0 9 O 9} 134) 293 
New Zealand, fair staple fatty ..0 8 0 9/0 7 0 8 O11 O11+} 113) 33} 
Natal, irregular, &., wasty.........0 540 640 5 0 50 640 8| 125 27h 


The following particulars respecting the series of colonial wool 
a which has just closed, have been supplied to us by the selling 
rokers :— 





Sold to So!d to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales. Bales. 
March 23 Jacob, Son, and Co.......... e000 SAID covecvese 4,200 
» 23 Ch. Balme and Co. ........... ois ee 1,500 -...cr000 4,000 
» 2 Jacomb, Son, and Co. ....ecc0 2,300 ceccovees SET: -waisitgas’ 5,000 
» 24 Ch. Balme and Co................ yt ee RA 5,200 
» 24 Buxton, Ronald and Co. ......... ee OO: | vesstes 7,700 
» 25 H. Schwartze and Co. ............ BI «sec eclios EDD .. cavccoks 10,710 
» 26H. P. HughesandSons ......... 2,937 2,800 5,737 
» 26 Edenborough and Co. ...ccccce 1/600 scceceses 1,900 3.5 
» 29 C. Balme and Co. ..........00ccce.0 SE cases i ae 8,800 
» 80H. P. Hughes and Sons ......... BID a sosevceee TD pcuncanene 5,278 
» 80 Edenborough and Co. ..........+ ee 2,459 cereseens 4,7) 
ant #1 Jacomb, Son, and Co. ............ 4,300 4,000 ceceseees ¥,300 
pril 1 Willans and Overbury ..about 3,703. ......... 2,100 serereeee 5,703 
» 1H. Irwell and Co. .......0.....000. 1,900 . , 
» 2H. Schwartze andCo. ....... 4,300 . 


» 8 Thomasand Cook ............. ‘Il 


» 8 C. Balme and Co. ............ 3,400 
» 5 C. Balme and Co. ................. 1,500 0... 
» 5 Edenboroughand Co. ............ ¥800 vecevss-s 


» 6 Buxton, Ronald, and Co. ......... 1,950 see... 


» 6 J. Hoare and Co. oo. cecccee 1985 ceveneees 
» 7 Jacomb, Son,and Co............... #700 ee 
» 7 Windelerand Co. .............. 384 sc. 
» 8 Willans and Overbury ............ 3,300. .......- 
» 8 Buxton, Ronald, and Co. ......... 1,100 


» 8H. P. Hughes andSons .. 2 
» 9 Edenborough and Co... 8 
» 10 H. Schwartzeand Co... 
» 13 H. P. Hughes and Sons... 



















» 18 Edenborough and 3950 
» 15H iewell and Oo. on $800 1480 050 
1; 


» 16 Thomas and Cook ... 
» 17 Edenborough and Co... 


o eee eweeeeree 
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Our Bradford correspondent writes :—Business h 
L — ere has r 
- throughout the week, and the Easter holidays help Meta 
; Operations. _ The entire unwillingness of buyers to speculate in 
: vance of their immediate needs isa marked feature just now. 
‘he consumption is, however, adequate to maintain recent values 
= ith considerable steadiness. Spinners are fairly well employed 
though the orders they receive for export are very at An 
increased business is looked for after Easter. Makers of fine Botany 
pane for the home trade are very busily employed. The demand 
for dress goods is limited, and French competition is much felt ; but 
in coatings, mantle cloths, and linings there is considerable activity. 








JUTE, HEMP, AND FLAX TRADES. 


The sales here have not exceeded 4,000 bales during the week, and 
the market is inactive. = 
; Messrs Geo. Armitstead & Co., Dundee, have the following remarks 
in their circular, dated the 20th inst. :—“ There is nothing offering 
at Calcutta, no shiproom being available. Of new 1886-7 crop sellers 
of good firsts, such as double triangle M, RB, and circle bullub at 
MZ 15s, September-November shipment, whereat business has been 
done also in hat BB Mitter at 12/ 10s. Arbitrations on RFc, ex 
Ballochmyle and Prince Edward, have been decided in favour of 
sellers, no allowance being given. On RF block D, ex latter ship, 
12s Gd has been allowed, and several allowances have also been 
made on native jute, particulars of which are not reported. By 
telegram from Calcutta to-day : ‘Jute sailings this month to date, 
teeta” freights, 27s 6d. Exchange, on three months’ bank bills, 

3 Sted. 

Flax remains quiet, but the foreign markets firm. 
navigation is free. 

Manila hemp cannot be moved in quantity on late terms. A sale 
has been made to arrive: March-April at 25/ 10s, c.f. and i. 
Receipts for the past week were advised by telegram as 15,000 
bales, against 11,000 bales in 1885. A limited business done on the 
spot. 


At Riga the 








PRODUCE MARKETS, 
Minoina Lang, THURSDAY. 


The markets will be partly closed for about a week, as customary 
at this season. 

Suaar.—There has been a further increase of demand here and 
in Liverpool, some of the sales effected showing 3d to 6d per cwt 
recovery, with more general confidence prevailing. Low brownsugars 
participate in the improvement. West India crystallised has found 
ready buyers. Demerara, 16s to 18s ; fine and very bright, up to 
19s 6d ; Trinidad, 16s to 17s; syrups, 13s to 16s. Jamaica has 
sold at 13s to 13s 3d. Another cargo of Trinidad Usine, 3,250 bags, 
at 16s 44d, for the Baltic. The above quotations include sales at 
auction and by private contract. Java cargoes are held for advanced 
rates. Beet hardens in price, as supplies in Germany are held 
firmly, and the extent of spring sowings is at present uncertain. 
Meanwhile prices continue very depressed. The refined markets 
are better all round. 

Jaggery.—During the week about 200 tons cane have sold at 
10s 9d. 

China.—9,000 bags brown reported at 10s 6d. 

Floating Cargoes.—One of 1,950 tons Java, off the coast, at 
15s 6d for London, and some advance refused for another. 

Beet Sugar is again hardening in price, with a firm market, and 
decreased quantity offering. German, April-June, 13s 6d, but new 
crop has, during the week, s_ld at less. : 

Refined. —The market was yesterday nearly cleared of pieces at 
rather higher rates, and the Clyde shows 6d advance. Dry 
goods here firmer. Cubes, 19s 6d to 21s 6d. Titlers, 19s 6d. The 
market is now closed until Wednesday. Lyle’s yellow crystals, 
18s 3d. Foreign goods are rather dearer. Dutch loaves, 17s 3d; 
Say’s, 17s 9d, f.0.b,; Russian crystals, 15s 9d per cwt, f.o.b. — 

Rum.—Quotations of West India continue low, and without 
improvement. 120 puncheons Mauritius reported at 9}d to 10d 
per proof gallon. : f 

Cocoa.—The supplies have increased without any effect upon the 
market, which is very firm, and Grenada again rather dearer, 2,550 
bags being sold at rather higher rates, from 738 6d to 78s 6d, 
with inferior at 70s to 71s. 1,216 bags Trinidad about half found 
buyers at firm prices, and 101 bags other West India in small lots at 
previous rates. 212 bags Ceylon also went dearer, from 84s 6d to 
88s 6d ; fine bold red, 90s, inferior in proportion. Imports of this 
kind are steadily increasing. Guayaquil is inactive, and 481 bags 
were chiefly bought in. Sales of Ariba by private contract at 67s 


to 72s per cwt. } 
° Corr All fine qualities have realised high prices, and the 


COLONIAL AND FOREIGN 


tesa is steady. Some few parcels Rio have changed 
coea at about late rates. At auction 346 casks 93 barrels 43 bags 


sold on former terms, also the bulk of 1,157 cases 8,896 bags 
Gat Tolia. Coorg, Neilgherry, and other kinds: pale to oe 
middling, 55s to 61s; mi dling, 62s to 703s ; good ae an 
bold, 72s to 82s; good to fine bold, 85s to 103s. oe : 
good middling to fine, 81s to 96s ; low middling palish to = in 
62s 6d to 75s 6d. Cannon's Mysore, 110s 6d to 1328; pale <= 
small, 73s 6d to 79s 6d ; other Mysore, 71s 6d to 100s ; ae 
and pale, 60s to 68s 6d. 73 bags Ceylon Liberian brought Sis - = 
bold. 484 bags new crop Manila part sold at 42s to _ on 
Batangas. 31 half-bales Mocha withdrawn above the va ae e 
total supply of foreign brought forward has amounted to os 7 ‘begs, 
which went as follows: fine ordinary foxy apo —_ i. 
423 to 43s 6d; fine ordinary to low middling pale an greyis : 
to 53s; middling, 548 to 56s 6d ; bold and colory, 57s to 63s ; fine 
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colory, 70s 6d. Costa Kica, low middling, 50s to 51s; middling, | to arrive at 21s 6d, and 50 tons on the spot at 21s 6d to2ls 74d. The 

60s. The new—Kast India contains a guod assortment, and the | public sales have been devoid of importance, excepting myrabolanes, 

qualities are satisfactory. which show a further decline. 6,508 bags Bombay part sold at 7s 3d; 
low, 4s 6d. 

Turorts and Dg.ivenias of —— April > ith = ee Inp1go.—Since the conclusion of the last sales a limited business 


Imported .... veces. tons 12,780 ... 12,100 ... 14.950 ... : | has been done, and the market is very quiet. 


Delivered for home consumpn. 3,830 ... 4,09) ... 3,830... | SHELLACremains dull. 1,096 chests, by auction, on Tuesday found 
ou export............0 snaee os aap os oo Sa | buyers on former terms for orange DU, 6is-to 65s; dull second 
Mid. Plantation Ceylon percwt 62/ 66/ ...-60/' 65/ ... 59/ 63/ .. 85/ 90/ orange, 54s to 55s. AT garnet at 42s was lower. Good first button 
Delivered last week, 859 tons, 610 tons being for export, against 1,020tonsin | soldat 67s. 200 chests T'N second orange to arrive at 51s per cwt. 

1885. a ee — and peru ee _— in _ ged 

Tea.—The private contract market is dull and without change. | 84/¢ On .uesday pacmages Sos merican, and 1,0UU packages 

Public sales of China have been very sinall, even for the season, x. | East Indian ee? eee ote sold at full a we eages oe oven a 

6,111 packages. Congou went at aan last week’s quotations for | shade dearer. a — > or u cs ey Oli fe . Arabic, 

common to fair grades. 4,896 packages Indian included 2, | Australian and ne i —_— = on —ws me other ag are 

printed without reserve, and there will not be further supplies | extremely quiet, Es u ao of “l e. i a ae and 
offered for another week. The low prices appear to create some | rhubarb steady. Essential oils mostly neglected. Opium, also very 

confidence, and the tone is now rather firmer. 1,093 packages Ceylon | little doing. Th h & be li Z 

and 1,669 packages Java sold without material variation in prices. | eee os The as no fo at eon ae in 

Rice has been held more firmly. A steamer cargo of Moulmein, | these markets. h o" < sessane 8 eb sulphate eee _ 

2,999 tons, sold at 6s 104d, April shipment, for Bremen, and one of | crystals are rat Ci ower. dh ny om ews a aon % caching 
1,900 tons Necrancie at 6s 3d per cwt for London. Shipments from | powder inactive. te act “d “~ or ae still a we value 

Burmese ports to Europe moderate, but since the beginning of the | 28 1d to 2s 14d on the spot, and the makers still demand 2s 4d. 

year still far in excess of 1885, Chlorate potash firm at 63d on the spot. No alteration in tartaric 


—117 | acid. Cream tartar can be obtained on easier terms. Sulphate 
eee 1,172 bags partly found buyers at 9s 3d to 10s 6d for quinine remains at leet wobk’a quotations. 
Saco Fiour.—300 bags Sarawak have sold at 9s 3d per cwt. | INDIA-RUBBER.—Para is held for higher rates, owing to recent 
TaProca.—1,043 bags Singapore flake part sold at 1§d to 13d; | operations in Liverpool for America. 


siftings, 1jd per lb. 500 bags Singapore flour were taken in at 168 Mxrais,—No change of importance has transpired in the markets, 
per cwt. ‘ _ | but Chili copper is steady, with prices in favour of the sellers. 
Brack Perprrr has advanced, Singapore, to arrive, selling | Latest business done in g.o.b. at 41/ 12s 6d, to a shade over, sharp 
at 6jd to 7d. At auet on, 820 bags Singapore part sold at 63d to | cash. Tin firm, and about 15s dearer than on Friday last, viz., 
6jd. 253 bags low Acheen withdrawn. 46 bags Aleppy soldat 73d, | 937 10s, cash, for Straits, and 94/ three months. English, 97/. 
and 10 bags Mangalore at 8}d. Banca in Holland, 567fl. Silesian spelter inactive, with an easier 
WHITE PeEpPeER firm. Business done at 113d to 113d on the spot, | tendency. Lead may be quoted steady at some reduction on last 
and 11d to arrive. 131 bags Singapore, and 100 bags Penang, by | Friday’s rates. Quicksilver, in first hands, 6/. Scotch pig iron is 
auction, were withdrawn at 113d to 11gd, and 10$d per lb respec- | without material change. Stock in Glasgow, 731,251 tons, against 
tively. : _ | 593,908 tons. Furnaces in blast, 97, against 90, and the shipments 
Nurmrcs.—The market is steady. 149 packages by auction | jast week were 7,700 tons, which contrasted unfavourably with 
partly found buyers. Singapore, 66’s, 3s 4d; 76's, 23 4d ae those of 1885. This day’s price is 38s 6d per ton, cash. 
80's, 28 3d ; 86’s, 2s to2s 1d; 160’s, Is3d. Travancore, 83’s,28 ld; | Linsexp.--Quotations have againslightly given way, and themarket 
95’s, 1s 11d. : ; continues without improvement. Calcutta, ex ship, 41s to 41s 6d; 
Macg.—Supplies continue small, being restricted to 16 packages que, 41s. Prices for arrival show little alteration. March, 39s 6d ; 
West India. : | April to June, 39s ; Bombay, 43s ; due, 42s; March-May shipment, 
CLoves.—Since last Friday the market has been firm. 99 bales, | 4)5 6d. Hull prices about the same as in London. 
by auction, part sold at 7jd for dark. 73 bags Amboyna were | (ji1s,—The market for olive is inactive. For Mogadore arrived, 
chiefly bought in. | 321 10s, quay terms, accepted. Fish oils do not show any change. 
Cinnamon CuIps.—64 bales ordinary sold at 14d per lb. | Cocoa-nut continues depressed. Palm almost nominal, at 23 for 
Cassia Lianra.— 500 boxes sold, without reserve, at 26s per cwt. | Lagos. The linseed oil market is now better, closing 19/ 10s to 
GINGER.—240 cases 216 bags, &c., Cochin, chiefly sold: fair | 19/ 12s 6d; May to August, 19/ 12s 6d to 19/ 15s; last four months, 
rough, at 34s to 34s 6d, went lower ; ordinary, 30s to 30s 6d; ends, | 19/ 5s to 191 7s 6d. English brown rape, 20/; May to August, 
293 to 29s 6d. Other kinds steady : washed, fair, 38s; part cut, | 290] 10s; last four months, 21/. 
broken and small, 51s 6d to 56s 6d ; medium and rather bold, 69s to| Perro_Eum Out has varied slightly in price during the week, and 
73s; bold, 75s 6d to 82s. 106 barrels Jamaica sold at 41s 6d for | the market is now quiet. On the spot, 5gd to 6d; October- 
low dark, and 47s to 76s per cwt for a few lots good ordinary to December, 64d. 


bleached. | Sprrits TURPENTINE has experienced a sharp decline. American, 
Pimento is ¢d lower, with a large stock, but 2,833 bags chiefly | 263 3d; next four months the same ; last four, 25s 9d per cwt. 

found buyers at 2d to 28d per lb, according to quality. | TaLtow.—Quotations of Australian are unaltered in the absence 
SALTPETRE remains dull, with prices almost nominal. | of public sales this week. Petersburg quoted 33s 6d per cwt. 
Nirrate Sopa meets with a fair demand in Liverpool, but this | Topacco.—Our market is almost at a standstill, with absolutely 


market is quiet. A 4 | no transactions beyond retail ones to report. This is, doubtless, 
OTHER DRyYSALTERY Goops.—About 150 tons gambier have sold principally owing to the holidays about to commence. 
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FIC RETURNS. 


Capital | 
Exynted poveren 
Gross | 2: ‘2nd 
exLeased qrasic wore: | Fixed Hif. Hit. Hit, ame of Railway. 
Lines. | Re- ‘DS Charges. of of | of 
i 1884 1885)1885 


Revenue past Half- (Dividend per 
Year. Cent. per ia. 


Receipts. Cost 


Passengrs | 


Parols, ac. 
| Merchdse, 
Minerals, 
Cattle, &c. 
S’meWeek 
1885. 

« 
= 3 


Total Re- 
ceipts. 


| Week Ending 


ea é é é 
bial ie ie he « | 6 | .. | «+ ‘Belfast and County Down “Sain. | | 19,517; 20,618) 68| 68 
2,070,634 92,319 49,299, 81,939. 34 Belfast & Nrthn, Counties ! : 3,176) 694; jes 1564} 156 
39,567,¢33 1,435,521 693,070, 636,374 4 (4 | 4 “Caledonian ........ccc00-) 18. 17,917) 9 57,286 57,081) 50, | 969) 571,811) 589971) 7724) 772 
4,612,422, 99,065 51,876 -| mil. Cumbrian .... Ba 2,934 5} 40,129 42,414) 182 | 175¢ 
6,223,828 223,273, 105,292 1S WOPROND capececescoecoccssses ese 8,856, | 61 894) 112,474! 127,599) 139 | 133% 
13,030,311 547,792 275,307 4 | 4 *Glasgow & Sth.-W D | 19,986 96 | 215,224, 217:913) 345 | 331 
40,775,425 1,967,712 1,016,477, 73 Great Eastern ..........000: | 61,414) 57,730) | 59° 63 | 907,415! 907,742) 1,043 | 1,043 
35,591,446 2,034,630 1,108,546, : 3 | 6 Great Northern............... 367) 69,747) 73 109 | 1,071,280) 2) 953 | 949 
7,1°8,352) 335,582) 168,176) ; 3 Great Northern (Ireland) | 5,788 | 13,495) 25'101}! 158,727) : 474 | 467 
5,250,308) 158,642 82,501 6 1 | 1! 4 *Great North of Scotland 2) | 5,652! 20, 473 58,993) E 3023 | 302} 
8,117,633 384,097 206,627) 69,003 48° 4 | 44 Gt. Southrn.& Westrn. (I.) | 6,966 15,317) 15,091) 30 95. | 183,103} |} 611 | 486 
7 3,683,670 4,013,061 1,898,2721,471,521 7 | 44 | 64 Great Western 139,040) 151,030! | 58 129} 2,026,910) 2,161,640) 2,385): 2,318 
40,724,906 1,901,682 1,090,353) 563,199 4% | 3g | 34 Lancashire & Yorkshire ; 23.895) 42,187) 66,032) 67.639) 153/ 994) 1,035,048) 1,077,648) 4964| 496 
95,907,650 5.314,459!2,707,067/1,388,615 73/6 | 7 London & North-Western | 64,800, 120,280 185,089! 192,262) 52,032) 108 1523) 2,607,228) 2,601,160, 1,801} 1,794 
23,394,948 1,120,460; 500,890) 896,709 7 | 23 | 6} Lon., Brightn., & S. Coast 24,837, 10,126 35,013, 87,823) 60,975) 76 117 508,403 536,986) 459 , 455 
29,209,676 | 1,568,206 863,208) 4 | 8 | 6} London & South-Western } 32,925) 18,149, 51,074) 51,464) $2,648) 720,249) 8363} 815} 
23,647,235) 686,839, 334,901 nil-) nil. | nil. London, Chatham,& Dover , 16,152) 4,984) 21,106) 21,585/ 142,666) 301,072) 1754) 
2,147,597, 96,477) 18,976 8} | 34 | 8g Lon., Tilbury, & Southend 1,852} 695) 2,647) 2,542) 33,575 } 34,065!  35,4:6! 67 
26,660,071 1,034,193, 492,170 4 | nil | 32 Man., Sheffield, & Lincoln. ek .» | 34,705) 33,863) 90,336) 121! 63 | 540,162) , 2874 
857,486, 63,113, 23, 1,808, 9 | 73/7 Maryport and Cartisle 410) 1,469) 1,879) 2,057! 90°797 | 3% 
10,977,374, $20,165) 12 123,476 5 | 4 | 4 (Metropolitan Rr » | 12,663) 12,221/603,647| 598' %, 213) 
7,522,403) 210,926 98,631) 115,365) nil. nil. | nil. Metropolitan District oe oe 7,730} _7,785|587,723) 695) 120,948} 
76,568,344 /3,846,050 2,003, 213/1,069,852 6% | 43 | 54 Midland .............s00s.., 8| 36,339, 89,781) 126,120) 125,514) §9,163 | £115,627) 2,160,079) 1,2814/1,27 
4,764,320, 216,921) 118,152] 66,392 8 | 8 Midland Gt. Western (I.) 8,429, 4846) 8,275) 8,803| 19.660) 28 644xd 112,807, 115,395' 370 | 370 
81,892,486)1,295,1-5 626,643 + *North British ............... | 16.423) 83,154) 49,777) 49,527| $8,457/ 50 88 | 507,562) 527,079) 1,003}) 
58,198,776|3,177,046 1,722,366 - , 29,078) 81,122) 110,200 107,597) 88,154 723244 | 1,610,651) 1,737,155! 1,5374 
8,996,437 a1. 7a7) 112,689 5,801| 2,927) 8,728} 9,051/g298,234| 727 1824) 132,810 137,707; 12 
qonnsst| san 1n1i00) muyeld «| 3p) 4 {Roguagerthlre—ai) 48) Sms) 1) any fl 90 | asrase) awzoe {ip 
Re L. | , wii sel af? 2,846 ra 47,515) 45,852| 414 
. * ” -Eastern Li 3 
8,264,454 I 202,038 26,156) 11,790) 35,046 91119 | 478,280) | 602,172 os 








ove 14,€09 
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the following list 
isted 


by 
eminent frm in each devai rtraent. 
LONDON, Fray. 


wRoot—perlb  §& 
sent, com. to good 0 
| St Vince uty 1d per os 2 
idad grey toord.p. cwe « 
Td. to finest RR 
nada ... 
ake, mid. to fine... 
Guayaquil .....- 
Surinam 
| Caracag .... oeees 
Coffee—_duty yd per Ib 
Ceylon,plantatn. Iw.mid. 65 
Middling to fine 
Native, good ordinary.. 
| East India, plantation 
| Native ......+ 
| Mysore, medium to bold. 
| Manila .. 
Singapore, “picked ‘Baily ... 
| Mocha, mixed to good... 
Jamaica, ordy to fine ord. 36 
Low middling to fine ... 50 
Costa Rica, mid. to fine... 65 
Ordinary tofine ordinary 47 
| Central American, &.. . 40 
| Good to finest... - 47 
| Brazil. Rio, on the spot 
Good first tolow superior 42 
Fair to good channel ... 37 
ommon to low fair ... 31 
Afloat fr. to gd channel 36 
Good Average Santos 37 
Cotton—See Weekly Report. 
| Chemicals— 
Acid, citric 
TS coseciices steudcvsctbee 
Oxalic 
Tartaric 
Sulphuric ...... 
Alum, lump & ground Pp t £51 
Ammonia, carbonate. plb 0 
per ton £25 0 
Sulphate .......000 wie: 
Arsenic, lump......per cwt = 
Powder 
| Ashes, pot per cwt 2 
| Pearl do do 
| Brimstone, Roll 
Bleaching powder ...... 
| Borax, English, refined ... 29 
Cream tartar, crystals... "193 


res) 


orecoocooewe 





@aroo cooooocosce 


= 


cakaewer’: 
BZomoroows 





a 
coocoo 


ae 
row 
Corus 


| toliee . 
| Potash, bichromate .. oe 
GIOTREO nc csorrecccsivedacccis 
Hydriodste ......... sc os 
PRCMIRCG 05 ssescsvoseies 
Sulphate 
|| Precipitate ...... 
| Sal-Acetos 
| Sal-Ammoniac.., 


Sweconmascooosseso 


be 
oe 
owoowcoooeo 


.. per cwt 84 0 26 


Crystals... oi £2 

Caustic, London » @4 02 

| Ash perdegree 0 1% 

i) rlead, white ...pewt 23 0 
BOOM cteienssscteaieecies - 21 0 

Sulphate Quinine— 

English, in bottle. oe 8 2 
Pelletier’s, ditto ........ 3 0 

|| German .. ....... base awe: J 

| Sulphate, copper.. or ton £15 5/ £15 

Zine .. eigcudsuaee - 0 

Sulphur flour... 

| Vermillion, English,...p Ib * 

| Coals—per ton 

| Wallsend, best . 

Cochineal— ~ 

| Teneriffe silvers 

Black . 


Drugs Fine E.L. 
| ine r cwtls0 
Cape, good to ine. 


Balsam Peru 
Capivi 
Bark Calisaya ......... 
El &e. renewed Srown 
do do 
Camphor, China. 
ae, Malaba 


=~ 
T cicatlccepegsiin 


eereee 


0 
Gum "penn, Sum? 
Olibanum, rope ares 9 
Kowrie, rough , 
tpecacuanha sesmbeeinas. 
| Musk ne eee 


cue 
ouwco 


Gaus Tonquin. Pp cz 65 
—— : . per Ib 3 


Peppermint, } He 3 
= Tukey Hotchikiaa i 
ubarb, China, fai 
Senna, Tinnevelly good@* 0 
Other E. I. low to good 0 
0 State, &c.— 
Stover, Re seenen 
Temtaeehs ngl. ve. Ptofne 80 


Game ge tlsesesses 14 


~ 


orwe Doweo 


Pe cdkinanmawe wre oOo coo 
ee 


al 





Lima od 


Logwood, Campeacby 


et 
sroooooooo 


@ooco coscooococoocoooeoosso coceoooradt 


Cooonrem 
- tom 


= 


coomocooosoole 


0 


| Soda Bicar' onate p. ton £7 10/ £7 12/6 
7 2 7/6 
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THE ECONOMIST. 


Dyewoods—(Con £ 
oc—Honturas 6 
OMaics .......... or | 
5 

7 

& 


pa: 

Elephants’ Teeth —_ 
per cwt 46 

i ee duty 7s 8 
‘a r 30 

Vostizza ——-" 31 

Gulf 
joe on 28 

gs, Turkey ewt, dty 
Raisins, duty 7s per race : 

Valencia, ~~ 

Selectea’. wa 

Muscatel |. 

Smyrna, red & Chesme.. 

Sultana new 

Eleme ...... 

Oranges S. Michael p cse 

Seconds ..... 

Lisbon & St Ubes, } chst. 
Palermo... .per box 0 
Lemons—Palermo p. box 7 

Messina, selected 16 
Fay, half chests ...... 0 

u arcelona,p.bag.. 25 
Flax at Gentes. £ 
Archangel, Crwn. per ton 43 
St Petersburg 12-head .., 27 
eaten P orien coe 86 

ercha—per lb s 
Good to finest “ 1 
Hemp— 
St Petersburg.,clean p. ton 29 
Manila, fair to good — 26 
Jute, good to fine... 32 

Low to fair 
Coir Yarn, good to fine .. 

Common to fair.. 

Hops, English....per cwt 
Hides—0x & Cow de Ib 

Salted—B A. & M. V. 

R. Grande ........... 
— “ 


Cape .. 
Dry—B. A. & M. V.. 


China. 


Zanzibar .. 
Drysalted Mauritius... 
Madagascar... 
East India ...........+ 
eamigo— r lb 
Bengal mid. to fine ......... 
Consuming mid. to fine 
Low to good ey 
Madras, Velore .. 
Native 
Kurpah, good to fine 
Ordinary to middling.... 
India seeene--gre Ib 
Para, fine.. on 
Mozambique - 
Leather—per Tb. 
30 @ 45 lbs 
50 «65 


wor wmr ae coooooooocooortr 


85 
75 
100 
Dressing Hides ., ........+00 
Shaved do ns 
Horse Hides, English .. 
do Spanish... .. per hide 
Kips, English, per tb . 
Hy East India . 
Metals— British Copper 


Ae eit A DLA ROS ~ ro 


cae eiish, ——. ee" ton 44 10 45 
». 46 0 46 


Best selected .. 
Sheets . . 53 
Chili— d. ord. ‘brands... 
Australian, Wallaroo ... 
do Burra ..... 
Iron, per ton £ 
Bars, &c., scans shes 
Nail rods .. wis onee 
Sheets .......cccercevervee oe 
Bars, Wales. 
Rails, ditto 
do Steel at Middlesboro 
Scotch pig iron cash . 
Lead—English pig, p ton 
Spanish pig 
Quicksilver. per bottle 
Iter, Silesian... a 
Tin, English, ingots... 
Straits 
Zinc, English . 
Tin plates, per bo 
Charcoal, 1 C 
Coke, I C 
Molasses—W.I.. 
Oils—Fish— = 
eoenes 2 
Wale a dapaeveunapaeniee Ie 
a eoses ee 
East india .13 
Olive—Spanish ... denenreen, ae 
Sicilian...... maaienee. a 
Levant .. tense 
Mogalore.. oocee 32 
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Seeds, ed. r ton 19 12/6 19 
ve Pe 21 1y 22 


pe, refined ‘Finglish .. = 
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. 29 
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0 
35 
25 
29 
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a 
ocowo 


Petroleum 0 Oil... per & ibs 053 06 


—(Con.) 
Oil Cakes, Lnsd. Eng. at: 


Bombay ...per416lbs 43 
Calcutta ...per410lbs 41 
—— ,Feroze, per 416 .bs. 33 
alcutta, R.A.T., 3% : 
Plumbag o— 

Ceylon, !un.p 

Provisions— 

Butter—Cork 
Friesland fr fines*.. 76 
Jersey .. cana: 

Bacon singed—Watertord 70 
Limerick ............. . 69 
.__ I re 
Hamburg 

Hams, Yok . 

Irish .. 

Lard — Waterford and 
Limerick bladder... .... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 

Pork—Amer.& Can...pr.bl 0 

Beef—Amer.& Can.. — te. 0 

Cheese—Edam, new.. 0 
American, new . . 46 
QO Sis ceciissdeacioiivens 0 
Gruyere ........... . 70 


Rice—Rangeon tos arrive 
open charter..p cwt 6 
Bengal, white, on the i 9 
Do yellow ..........000 6 
TRIED cectsacnccsmiiremon & 
6 
3 
9 


per cwt 10 


Siam.. oa 
Rosin—Americ: an, ‘com 
Medium to fine 
Sago—Pezrl 
IO TD cscincapntsnctentesee 
Shellac—per cut 
ee to fine ...... 55 
Secon seaae 
Garnet A C........ «. 46 
Button, sorts, good t ‘to fine 52 
Low to medium... 35 
Sticklac, Siam ..... ......... 35 


Silk— 
— —- Ib 14 
Cossimbuzar . a ; 
Gonatea . 
gungy pore& ‘Gomercolly ; 


eer de No.3 
ane 4 and 5.. 
Taysaam .. 
Long- reeled 
GRMEOM ceccccccccescoscees 
Re-reeled ......... ons 
Japan—Low to fine... 
Patent Brutia ............. 
Persian os 
Italian—Raw, white Novi 0 
Fossombrone ..........+.00. 0 
Other kinds ............. 
Thrown—Piedmont. 
Trams do Saenaeh tied 
a a on 
lack, Eastern ...per 1p 
Alleppy and Malabar ... 
White, Singapore, fair... 
Pimento—Fair to good .. 
Cinnamon—lst — <a 
Do 2nd do . eibconete 
Do 3rd and ‘4th .. 0 
Cassia Lignea, unworked 26 
Cloves—-Zanzibarfairtogd 0 
PENANG 22. ..c200 ceoseeeeene 
Ginger—per cwt 
Cochin —* imaweunt ae 
rough . aoe 4 
African ..... 
Jamaica, low and ‘ord... a 
Do mid. to fine .. 
Mace.. sdssubddesus 
Nutmegs, PIOWN .ececseeees 


Spirits—Rum, duty per proof gal. 10 4 


SS coaiee, per gal. 
$0 to 350.P. 
Fine marks... 

Demarara, root . a 

Leeward Island . ._proof 

E.I. and Mauritius a 

Forei 


ny 


cor or 


eign . 
Brandy, duty 103 44. per — gal. 


1878 . 
1877 . 
1875 .... 


Vintage 0 
1st oo 
in hhds 
Corn sp 
8 anita f.0.b. Exportation 
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15 9 16 
irits, pf, duty paid . o il 


It spirits, | one _ w. 12 6 14 


lea yavnt aecceces 
souk 
Brush he gu refining 12 
Crystal es 
Foreign eet “grocery 14 
oe N - 14 is 
itius, crys. NO. 
Mauritius, y eS Tit 
low to good aan 13 
syrups good brown...... 11 
_ lw to fn Gurpat. 0 
to good brown... 0 
Penang, Gr. and Crystal'd 0 
Native ee: ‘“ 10 
Madras, native ....+.-.++-+ 0 


JOgGOry cnvnnsseensseeerees 10 
Mente tec superior”... 

Low brown 
Siam and China white < 


Low to geod brown ..... 
Java, grey and white ...... 


SYTUPS voveeeeersesvereersenens 
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0114 1 


13 
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16 
14 
i7 
17 


15 
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cocoooooecaooroocoses® 


Seono © oowrce ee @oooccco 


oscOom 


eoancoococoocoooecoe 


0 
6 Egyptn., good tofine crys. G 
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Sugar —(Con. 
| aor brown.. oe Ons 


Java afloat, No 15 tol 

Cuba, Centrifugal. $15 14 
Fr. to ed. Muscovades 13 

RE?InkD—For a 
Titlers .. cuit 19 
Pieces ..... aling .14 
Tate’s Cubes .. —— 

Treacle... ; 

For export, ‘free on board 
Turkey —* 6tol0lb. 23 
ed . : - 


Dutch, refined, f.0.b. in ficlland 


20 Ib loaves gu erfine .. 17 
2lb do No 1 iv 
Crushed sagen, indgs 17 
—_ a= 1; 
ad Ne 2 a 
ype loaves, f.0.b. ...... 7 
merican granulated »f.0.b. 18 
Beet—Ge: srman & Aus, fob 13 
Saltpetre—Bngi.p cwt s 
English, refined 
Nitrate of Soda 
Shells—M.-o’P. per ewt. 
China, Manila, gd. to fine 145 
Bombay do 50 
Tallow—per cwt 
Petersburg, new YC ... 33 
Australian mutton ... 20 
Do beef do .. han ee 
, ne . 24 
Tapioca—E.1. flake p. Ib 6 
Pearl 12 


Tar—Stockholm, per bri 19 
Archangel ..........c.0coe 12 
Tea—duty 6d per Ib 
Congou, com to fair.. 
Medium to good . 
Fine to finest... 
Souchong, cem. to ‘good. “ 
Fine to finest 
Oolong... 
Flowery Pel 
Scentec waar Pekoe, 
Canton.. “< 
Do Foochow ae 
Scented capers, Canton 
Do Foochow 
Hyson, common to fair ... 
Good to finest 
Y. Hyson, com. to fair .. 
Good to finest 
Gunpowder, com. to fair 
ood to finest .......+ 
Indian Pekoe............0+ 
Do broken 
Fannings and broken... 
Orange Pekoe 
Ceylon Souchong.......-+-+ 
Pekoe Souchong .......+ 
Pekoe 
Broken Pekoe 
Timber — Timber 
Hewn Wood.—Dantzic 
& Memel fir...per load 30 
Pitch Pine Timber 
Canada red pine ..... 45 
yellow pine, ing. 65 55 


Indian teake 
Wainscot logs 18 ft cube . 
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16 
21 
15 
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17 
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Deals and Sawn and Seamed Wood— 


Norway, ne — £4 0 715 
tive @ 


Swedish, ¢ 
Common wf 

Russian... sauce iS 

ne 17 

St Pine ....0000 

= Sul ae 
— 8rd... 

American spruce .. 

Pitch Pine Planks 


0 
0 


0 
0 


Dantzic deck, 40ft. Zin. 012 


Staves—Baltic, pr. mille £165 
Quebec, per standard do 6) 
Tobacco—duty 3/6 _— 
Sue per lb, bund ......+ 
Virginia leaf 
_ stript os -ese 
Kentucky leaf . Sedceiesedoed 
ript 


Negrohe ead duty 4/ 10 
Columbin. If. “duty 3/6prib 
oe peers 
Turpentine—perce?.. 
Wol—Engli: b—per pack 
Fleeces S. Down hoggs 
Balt- bred hoggs ... + 
wethers ... 
Kent fleeces .......- 
§. Dwn.ewesand wibre 
Leicester > javedecseomn 
Jonial—per | 
sydney and Port — 
—Fleece and Lamb 
Scoured, 8 BGs. ccocer sees 
Unwas 
Locks & ita 
Adelaide- Fleece & lamb 
g:our2!, &c. eanee 


eoseee 


SOmMOonMOeCoCoOoCe 


~~ 


a ee 
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Unwashed .. oe 
G. H. Fleece ‘jamb 
Snow white ...... 
Scoured, &€. 
Unwashed .. one 
Wax—_. LW hite.. én 
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30 


17 10 
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THE ECONOMIST. [April 24, 1886. 
Li eer aoe apter S 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payable in London.) 


Next 
Draw- 
ing.* 


542 


BRITISH FUNDS, &o. 


CORPORATION STOCKS. 
Dividends Due. ee 


Closing | United Kingdom. 
ces. ea = aT aor ae “ an . 
Antho- |gONDS LOANS, AND Zig 
( Sie 
Issue. | TRUSTS. | @ 
99} 993 ao 
994 99% | 17,056,012 Metrop. Brd. of Wks. 
101 103 | Stock, 6 Oct, 1929 847, /Stk |100 | 107 
| 938 944 | 7 950,000| Do 3 % Stock 8 %|100 |100 | 99 


““"l Doth — Jan. 1886 ...| 88} 8s : 
Feb. 4 Aug. 4...|Annts, Aug. 1908(Red Sea Tel.)) 14 Hs } 1,000,000 Com. of Sewers (City 


Mar. 11 Sept. 11|Exchequer Bills March, 2%...| 53 10sp | 2.787,600|Car. of a tis, 83-8 843{100 [100 |100 


June 11 Dec. 11) Do June, 3%.06. ....+--+002+--| 58 LOSp | ; ; a : 
April 1 Oct. 1...|Canada Gov. Intercolonial Rl. ae Des y Bes ds 1912 84% oe ae ~ 


1903-8 gua by Imp. Gov. 111 113 | een? 1100 | 192 
April 1 Oct. 1...) Do Rupert's Land, 1008 do}1i1 113 ae 84%)100 ae "Sit oat 
April 1 Oct. 12. ae See SF evmrsnontbas. S05 Bs 92 Do Water do | org 288 


Do Bonds 1913 do ae 113 vlan j1a8 . | ae -| Do 1883 Loan 
Mar. 1 Sept. 1...|Egypt. Govt. Guar. 3 % Loan; 973 38} 330,290/ Blackburn Irred Stk 84%)100 100 


| Dividends 
Due. 


Closing 
Prices. 


Jan. 5 July 6... 8 per Cent. Console ...... ..-- 10031003 | 
en for Account, Jan. 6,1886) 1003 :00% 

April 5 Oct. 5...|3 per Cent. Reduced 

April 5 Oct. 5...|New 3 per Cents 

Quarterly Do 3: 


inkg 
h 


ges | Fi 


Name, 


June. | Argentine, 1868 ... 
Aug. | Do Pub. Wks.,’7 
May ‘ s ’ 


Yoro rene 


Ce ee ee ee - oe 


of London), 1905 100 |100 |100 


= 


Nodroroie ro vo 


> ete: BODO 
$ um 


anne, 


Jn. Ap Jly. Oct.|Jamaica 4 %, July 1, 1897, gr.) ... ... 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855/106 1¢8 
April 5 Oct. 5.../Bank of England Stock 5 % 293 295 
Jan. 1 July 1...|Bank of Ireland Stock 6 % ...| ..._ ... 
April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888) 101}1019 
Jn.Ap. Jly. Oct.| Do Stock 34 % Jan 5, 1931101 1014 


900, 850| Bristol Corp. Deb. St 3}%|100 |100 | 99} 101} 
250,000' Cardiff 3} % Stock... {100 100 | £8 
400,000|Croydon Corp. Irred 

1,000,000/Glasgow Corp., 1914 34% 100 100 
600,000|Hull Corp. Stock ... 847/100 100 


230,000|Lee Consrvncy Db St 4 4/100 |100 


%\100 100 


99 


101 101} 


Buenos Ayres 1870 
Do 1878.00.00 «. 


aosee 


DOO Odo ro 


2,339,630 caatetons Stk, 1927 4 %/100 200 j111 112 
800,000} De 84% 100 |100 101 102 
403 191|\Leicester Gas&Water 4 %100 100)... ... 
507,987| Do 3 %, 1934 \100 100 |... 

7,500,000| Liverpool Corp. Stk. 84%|100 |100 |102 102 

8,775,735| Manchester Corp..... 4 ¥\100 100 |116} 117 
100,000| Middlesbrough Mrt. 447%|100 |100 
— - 800,000 — cossutasrvneaoaes 38 7|100 ao 

450,000| Newcastle Corp. Stk. 34%|1 

COLONIAL AND PROVINCIAL 000, Notting. Corp. Stk... 8% 100 100 : 

,000| Portsmouth Corp.,... 34% 98) 
GOVERNMENT SECURITIES. 500,000| Reading Corp. Stk... 347/100 |100 {100 101 
100,000|S. Staf. Mines Dge... 44%|100 100 ..._... 

400,000/Stockton Corp., 1908 44%/100 |100 |104 206 

600,000|\Swansea Corp. Stk. 34%/100 100 | 98 98} 

600,000' Wolverhamptn Corp. 34% 100 100 984 99 


CORPORATION STOCKS. 
(Colonial and Foreign.) 


Jn. Ap. Jly.Oct.| Do Stock 3% Oct. 5, 1948) so} £0 
Various dates...;| Do Enfaced Paper, 4 %....... 72 73 
Mar. 15 Sept. 15) Do 44 %, 1893 we <> 
Feb. 16 Aug. 16; Do Debentures | 


1889, 1,0002 an: 
Feb. 16 Aug.16| Do Debentures, 1891 ae 
Feb. 1 Aug. 1.. 'Isle of Man 3} % Debentures’ 09 101 


Do do Ins. Stock 4 % 

Do Red. 5 %, 1910 4 % 

Do Insc. 1910 4 %\104) 1053 
Do Debs., 1909-34. 34%) 96} 97 
Do do Inse. Stock 347%) 964 a4 


6,443,136|Jan.Jly. { 


Jn.&Dec 
5,000,000 Jn.&Dec 


4,000,000 Jan.Jly. 4 


448,600|Apr & Oct|Ca 
150,000|Jan & July 
255,400|Apr & Oct 
7,407,700|Apr & Oct 
2,615,600|J une& Dec 
2,000,000; June &Dec 


3,000,000/June& Dec 


1,525,800|June& Dec| Do 10/40 Deb....... in 
4,837,500\June&Dec| Do Insc. Stock '83 4 %|100) 1013 
290,000| May & Nov 4 
1,766,000|Feb & Aug 4 %101 
150,000| Mar & Sept Fijian Gov. Deben. 447/103 
140,000|Apr & Oct 447%'108 
1,135,000\Feb & Aug) D0.......+--e0000 4 2/101 
400,000|Feb & Aug) Mauritius 1895-6 ...6 Z\112 
100,000|May & Nov Do 1% skg. fund 4}%'103 
Do Guna. Deb. 4 gies 


.|Honduras, 1867 ... h 
Do } 
Borough of Napier Con. ..... |100 
Borough of Timaru ‘N.Z.) .../100 
Boston (U.S.) Sterling Loan|100 


NO REONCAONO MONON RORORODS’ 


City of Auckland, 1872 6 ......' } 
Do Cons. Act, 1879........++++| 
Do Debentures, 1883 ......... Il 

City of Brisbane(Bdge. Debs.)) 

City of Cape Twn. Red.fm.'90 

.\City of Christchurch (N.Z.)...| 

%\City of Dunedin, Deben. ...... 

Do Redeemable cisnahacadl 

x] Do Consolidated ........ ...++: 

%\City of Hobart Town Guar ... 


%\City of London (Ont.), Ist Pref 
covet 


Do Waterworks ..........+0+++| 
City of eens sovsnnseeseren . oe. Attached 
0 dovbicoumaneies " , cee 0! ese 1853-84 
City of Montreal, Sterling ...| i at : i i % Do 1882 sepiahtl 
D0 C8 1GT A vviccs doc ccesveccvceces: il i ose eee i 


Do Inschd. Stk.... 


OP RONROPORPDP ROMO WEIL TL 


N 


©>2 
POROROAE DO ROMORODE 


700,000) May & Nov 
163,000 oar t| Na 
{ My v 
700,000 7 My & Nv 
1,180,200 May & Nov} Do 10/40 ............ 5 
sata aaa 

Jn & Jly|N.S. es, 1 
8,038,000) } Jn & Jly) Do 1895 to 1902... 5 
Do 2% drawings... 5 
Do 1903-5-8-9-10.. 4 
Do Loan of 1882... 4 
Do do Inscribed 4 


14} 15} 


11} 12} 
47 47} 


DENS 


PROPLDODLPLILILIL DO NOILILIL DL TL OTE DEE ME MEME 


G 


BRAAAATMBBAAATAOAAAISOAN® 


PAADAAAAADAAAAAAAAL ADH AABAMDMABAARATAKAARARBAAAHANANG, 


99 101 
93 96 


WD svi xengne vikisagenpabe doe ene 
Pr of Ottawa, Sterling 


eeeeee 


98 160 


POP HO WOMOHOEAHLDYE 


City of Providence Coup. Bds. | 
City of Quebec Consolidated. 
Do of 1873 
Do of 1875.........0+ ecor ces 
OEE BEB icin ceieesbocniemeest 
City of Rome, Guaranteed ... 
‘City of South Melbourne......| 


\City ot Sydney 1 

City of Toronto Sterling Deb. | 
Do Waterwork Debentures|100 
Do Sterling Consol. Deben.'100 
Do Gen. Con. Deb 1100 
Do Sterling Bonds 

City of Wellington Con. Deb. 
Do Improvement Loan 
Do Waterworks Debens. ... 

\City of Winnipeg Debentures} 

l 


98 100 
97 9 
87 8 
97 99 
95 97 


9 
5 
5 
5 
4 
a 
2 
Ee 





a 
SPLSLIL LIL AL PLO WOFOTL 


DORE PEDLIOION, 
sh ffs #8 
oraon Soe acuw 


OEE ROPE 


000 
1,000,000\June& Dec] Do 1891 .........-+. 
6,000,000 Feb & Aug) Do 5/30, 1879-1904 
3,500,000 'Mar & Sept Do 10/40 1888-1918 5 Z 
624,000, May & Nov| Do 1889 5% 
13870771 May & Nov 
225,000 Jan & July)|Nova Scotia, 1886... 
800,000 May & Nov|Quebec (Prov. of)... 5 
860,000 May & Nov Do 1906 .. . 
878,600\Jan& July} Do1919 . 
600,000, Jan &July| Do 1912 
1,936,550 Jan & July 
10267399 Jan & July 


fo 


© 


Do Debentures 
\Greymouth (N.Z)Har. Bd.Gtd 
Lyttelton (N.Z.) Harbour Bd. | 

elbourne Harb. Trust Loan) 

Do Tramways Trust 
Napier Harbour Board 
New Plym 


ae 


604,700 Jan & July 
240,000 Jan & July 
7,776,700 Jan & July 
$00,000 Jan & July 
1,365,300 Apr & Oct 
6,650,200, Apr & Oct In «7%, 
100,000 May & Nov|Straite Setts. Govt. 44% 
102,600| Jan & July|Tasmania, 1895......6 7% 
700,000\Jan & July| Do 1893-1901 
1,946,650|\Jan & July 1, 1908... 
250,000 Nar sept Do Bel Debntres. 


$70,000; Mar & Sept D 
Victoria, 1891 ..... 
Dol iy 


1 
outh Harbour Bd.) 
‘New York City (Ex. 4/1) 

Do Gold Coupon Bonds ...$) 
Oamaru Harbour Board Reg. | 
Do (Bearer) i 


‘ 


DENLNLNENLILNLDLILILNLIL 


860,000 Jan & July 
2,600,000| Apr & Oct) BE ccsesdeones 
2'107,000\Jan & July} Do 1894 

Do 1899-1901 ...... 4 
Do 1 ‘ 


RODRARD 
DENTINE 


100 

¥ Pt. Elizabeth ‘*‘ Waterworks”, 
% Port Louis (Mauritius)......... 
%'\St. Louis City, Red. 1893-5 ...| 
%, Timaru Harbour Board Debs, 
/Wanganui (N.Z.) Harbr. Bd.|100 
Z Westport (N.Z.) Harbour Bd. 100 


4/500,000| Jan & July 
5,000,000| Jan & July 
Jn & Jly 
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* The drawings are yearly in 
which asterisks are xed. 
cases where there are drawings half- 
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|| $0,000,00)| Den. & R. G. 1 Con. Mort. 
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FOREIGN STOCKS, BONDS, &o, 


Coupons payable abroad.) 
— i, Next] 


Tt Draw- 


2 

- 

a 

@ 

S 

a 

= = — 
inkin; 


Kame. | Prices. 





Due. 72 ing. 
BO) WR i : 
-} .... |Argentine He Dis. 6 69 “1 
. n uy a \Austrian Sil. Ren. 5 Z| 67 89 
Jan. Ju y- n’ne) ses | Do Paper 1870... 5 Z| 68 70 
Ma, a N'N€ ve | Do Gold Rente 4 Z| 89 al 
oe. * Belgian 1874 .. ... 3%) 95 3% 
|| May Nov. "| patch Crtsex12gs 24%) 72 74 


| Jan. July.) | Do do do ... 4 Z/100 102 


| Apel oe sa Do do do .. 4 % 102 104 
| es a. , | French Rentes...... $47. 1083 :0-9 
—. LL DO dO svoreeereee 3 2} 804 803 
pan m | I. | Do Redem....... 3 2) 824 823 
Quarry | ttalian, ex 25f...... 8 Z| 963 963 
be July. “| ™) (Prussian Consols. 4 4/104 105 
Jan, uy: | ly_s, Funded 1801 447/114 115 
|| Quarterly: ~~ | "|" Do Funded 1907 4 7/128 129 
|| Qaareerhy.| ves | o Nvirginin ssc 5 2) 88 38 
mT] ST | D0 seveesnarerrsace 8 Zi 98 42 
~ oo "| Do N.Fnd. 1905 6 %| 58 60 
me *' | DoNw.Fnd.Reg. 6 % 59 6k 
AMERICAN STOCKS, 

— | Bd! 
4 usu 2 esing 
se Name. 3 5 ae 

seve. 








Currency Bonps, &. ; 2 
Lyn 900| Alabama, Gt.South. 1 Mt. 6 % |1908 il 118 
1'000,000| Albany & Susque. 1 Mt. 7 Ze 1906 130 185 
5'150,000| Atchsn, Topeka, Santa Fe 43% /1920/103 106 
13.348,000| DO sesessesesesveecseseraeceee 8 Z/L911)'13 115 
11,000,000 Baltim. & Ohio Gld. Bds, 5 fo/1925 113 115 
9399, 000, Baltimore & Pot. (Main) 6 Z 191] 122 124 
1500, 00¢ Do (Tunnel)........s0:008 6 Z 1911)i25 227 
11,000,000 Buff.N.Y.&Phil.Cons. Mt. 6 4/1921} ... ... 
6.500 000| Burlingtn C. Rapids, &c, 5 Z |L90€ 119 115 
14.000, 00¢ Canada Southern, 1 Mt. 5 Z|190¢)107 209 
| o9'A00,000 Central of New Jersey Shs.| ... | 50 60 
35'000,000/Do Consolidated Mrt.... 1390/114 116 
6,560,000) Do Adjustment Bnds. 








L 


y\1908|112 315 


oe rere 








7 
7 he 
,00¢| Do Cony. Debs. ...cccces 190s} & 36 
sire 000|Ce n. Pac. of Califor. Shs. wee | oes «2 43 
25,915,00| Do Ist Mortgage......... ; %\ O5-£)215 127 


1 9 %} Do(Cal. & Oregon div.) 6 %|1892)109 1:1 
Banyo De Land Grant Bnds 6 £ | 1896) 104 106 
10,000,0 |Chic. and N. West. Deb. 5 %|1935|108 1:0 
10,500,000 |Chic. & W. Ind. Gld Bnds. 6 7} 198: |!12 113 
|| 9.500,000 Chic. Burling. & Quincy 5 £ {1901 169 Mt 
| 30,904,261 |Chic. Mil. & St Paul She. 7 Xi .. | $9 ? 0 
4,000,00| Do Ist Mort. 8. W. Div. 6 %/1909)121 *24 
1'500,00| Do La Crosse & Daven 5 %|1919}106 108 






5,680,00| Do Hstngs. & Dak. 1M 7 Z|1910)128 132 
1,26(000| Do Chic. & L.S. Ist M. 5 %|1921}107 109 
18,540,000 Do Chic. & P. ist Mort. 5 4/192) 108 119 
1,300,000} De Wis.&Minne.1stMt. 5 %/1921 106 :08 
3,000,000) Do Terminal Mortgage 5 %|1914/107 110 
1,528,000/Chicago and Tomah ...... 6 %/1906/120 122 
| 18,000 000|Chic. St Lovis and N. O. 6 Z/1951}117 220 
6,250,000|Cinn, Wash &Balt.lstMt. 44%/1931H05 107 
8,040,000 Do 2nd Mortgage ...... 5 Z11931) 70 75 





|| 11,246,564|Clevelnd & Pittsbrg Shs. 7 %Z/ ... 
|| 30,000,000)|Delaware & Hud. Canal Shs.| ... |... ... 
| 10,000,000} Do 1st Mort Penn. Div. 7 %/1917|136 140 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %j18@4}115 119 
1,000,004; Do Mortgage Bonds... 7 %|1894)115 119 





i| | Lon. Commit.’s C rtfs. 7 xhorc 
|| 60,000,00/ Do. St. $100 Sh. assess.pd | 
2,000,000) Detroit, G. H. & Mil.Bds. 6 %/1915 





8,200,000) Do Con. Mortgage...... 6 Klig@de|il3 115 
4,500,000|Galvest. & Harris. 1 Mt. 6 %j191¢ |115 11s 
29,000,000| linois Cen. $100 Shares 8 %| ... |}41 142 
2,000,000} Do lst Mt.C. & S. Div. 6 %j\189¢}121 123 
10,000,001; Do Leased Line Stock 4 7%! ... |100 102 
1,700, 00|Ind. and Vine. Ist Mort. 7 %/1908}127 132 
1,450,00'; Do 2nd Mortgage ...... 6 % le7 112 


ae 


60,000,000|Lake Shore & Mich. So. Sh 
3,000,000/Lehigh Vall. Con. Mort. 6 % 
5,000,0C| Long Island Go.d Bonds 6 % 
| 20,000,000) Louisville & Nash. Bonds 6 %|1930/10S 110 
2,000,000] Do Sinking Fund Bnds 6 ¥ ‘ 
80,000,000} Do $100 Shares ......... ... | ... : 
5,000,000] Do Ist Mt Bds.,N.O&M. 6 %|1930,108 110 
5,000,060! Do 10/40 Adjust. Eds. 6 ¥ 
19,250,000 Miss. Kan. & Texas, 1 Mt. 7 %|1904|116 119 
80,000,000 New York Central Mt, 7 %|1903)188 141 
|| go4ee.gco| | Do #300 Shares ............ 


ie | ( Do div pay. in Lon. 4/1}...... = 1104 105} 
I 78.000,000)New \ ork, L. Erie & West. Shs w«. | 255 26 


8,536,900) Do Pref. $100 Shares 6 
|| 16,856,000} Do Ist Con. Mt. Bnds. 7 
| 3,718,100! DoCon. Mt. Fd. C. Bda. 7 

6 


%| ... | 66 
7 |1990/134 139 
| 8 ZjGA |'27 132 
33,507,400, Do 2nd Con. Mrt. Bda, 


‘x cpn.te 30 Je’8 ine. 6 %}196-| $8} 894 
|| _ 508,008 Do Gid. Incme. Bde... 6 %|1977) .. 
| 59,364,000 New York, Ont. &c.,Reg. Shs 18 18} 


| 44,447,000 N. Y. Pen. & Ohio 1 Mort. 7 z|190¢| 40 41 
14,560,000) Do 2 Mort. Bonds ...... ia iglt} 11 22 


80,000,000, Do 3 Mort. Bonds ...... ... [L915 44 5} 


: i 
11,000,000| Norfolk & West Gen. Mrt. 6 %|1981|108 210 


45,509,000 North Pac. Ist Mrt. Bds. 6 %|j993/117 119 
20,000,000|Uhio & Mis. Ord. Shares _ on) 93 
$,030,000| Do Preferred ........... 6 %| ... | 88 90 
7,000,000 Oregon & Calif. $100 Shs. 

Asscssmint paid .. ... |...) 9 11 
12,000,000) Do Preterred Stock do 6 x . 
9,020,000] Do ist Mort. Bds. Lon. 

Com.’s complt.Crtfs 6 %/1921{101 103 
- Do Incomplete do...... ... | ... | 99 101 
Primo Panama Subsidy Bonds 6 %|1910/1u2 (5 
ssn »850) Penn: % 

0 Do Con. Sink. Fd, Mt. 6 %|1905|122 125 
10,000,00¢ Dos Gold Bonds... ao 1918/19 211 
|| ort 000) Pennsylvania Co, 1 » 97 C9 211 

#2,:16,6.5|Philadel, & Read. $60 She _ wean "2 os 
reel Do Det. Inc, Bonds ... ... |... | 3% 4 
insane F.W.&Chig.Gtd Shs 7 %| .., |151 153 
ryenpsey St. Lou's &$. Frane.shs. ... |... | 20 25 
1100006) De tet ered as 4 \siitgltt0 215 
5 700, gage,M &W Z APIO} 110 115 
Sonne Do 2nd Mortgage 


t 
1 106 19 
000/St. Louis Bridge 1st Mort. 7 ioa0| 198 236 
£0,000] Do Ist Pref. Stock... 5 107 109 


oe ose 





oon 


| 
| Closing 











Seta 








Do Pref. Shrs, $100.,. ... 294 304 
« | vee | 32h 234 


Qivania, $60 Shree, 6%! ... | 54h 653 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


te 





Currency Bonps, &0. 
8,000,000 8. Louis Pdg.2nd Pf. Stk 3 ¥ 


46,000,000 South. Pac. of Cal.1 Mort 

1,250,000) Tun, ita:l. of St. L. Shs.. 
61,009.009) Union Pacifie $100 Shrs 
27,237,000) Do 1st Mortgage 





7 Kedeem- 
able. 


27,499,200! Wabash,St.Louis,&P.Shs .. |... | 9 


23,034,200! Do $100 Pref. Shares 
50,000,000) Do Gen. Mort. Ponds, 
Committee’s Certfs. 6 ¥ 


ae ee 


} j 


oie 1920) § 
8,367,000, Do. Cairo Div. Bonds 6 %/1921| 5 


|. STERLING Bonne, & 
Shs. 85,000! Ala G. S. A Prt. 101 Shs. 
Shs. 156,600 Do B Ordinary 


Pref Sha. .. 


| Shs. 50,00) Ala. N.O, Texas,&c. 101 | 
Shs. 250,00€} Do Deferred 102 shares ... | 


1,500,000; Do Debentures ......... 
500,000; Do 2nd Debentures ... 
1,300,0007 Allegheny Valley guar... 
839,000/ Atlan. & G. W. West Ex. 
49,7001 Do guar. by Erie Rail. 


805,500/ Atlantic ist Leased Line 


Rent. Trust, Lim Stk 4 % | 74 

805,500 Do 4 ¥ Mort. Deb....... (ae. 
£00,000 Baltimore and Ohio ...... 6 {11895)112 
2,000,000; Do wo... sessveee 6 %{1902/121 
NN IB isd cinsicesaccansevooiises 6 %/1910)126 
1,600,000) Do 1877... .. 6 %)1927)112 
2,400,0002; “Do .......ccccccosssccosscooee 44% {1933} 107 
* 0 C00! Chicago & Alton Con.Mt. 6 7/1903) 124 
80v,0001'Chic. M. & St. Paul 1 M. 7 %/1902/130 
600,000/ Cleveland, Columbus,&e. 7 %{1914/125 
631,000/)Eastern Rail. of Mass. 6 %/1906)122 

5 %:1903)10S6 11 


1,000,000/ Illinois Cen. Sink. Fund. 
500,000/; Do POR eee eee eee eer eeceeeeeeeee 
200,000/; Do ... deceauasondbiae 
240,000/'Illinois Midiand ......... 

1,000,000;|Lehigh Valley Cons. M. 
500,000/ Louisville & Nash. M.C. 

8. eae 

700,000/ Memphis & Ohio, Ist Mt. 
800,000’ N. York & Canada Bds. 
2,000,000’! New York Central Mort. 


23,000,000/, New York, Pen. & Ohio 


Prior Lien on Bnds. 

$ 500,000 North. Central Con. Mt. 
69,8007 Panama General Mort... 
2,781,600//Pennsylvania Gen. Mrt. 
5,000, 000/| Do Con. Sink. Fd. Mt. 
240,000// Perkiom. Con. Mort....... 
$5,000,000/ Phil. & Erie Gen. Mort. 
1,400,000/ Phil & Read. Gen. Cn. Mt. 
2,000,0007) Do Improvement Mrt. 
4,000,000!) Do General Mortgage 
1,300,000/|Pittsbrg. & Connellsville 
1,100,0007'S. & N. Ala. Bnds. Guar. 
90,0002 Unicn Pac. Om. Bridge... 
aa N. Jersey R. & C. 





























1,133,800!| Do Gen. Mort. ......... 6 %/1901\120 
BANKS. 
| Last 
Autho-/ Annual “ 2 < Closing 
| Divi- ame. = 
Shares.| dend. | 2 é Prices. 
scauliabikenie 
100,000, 54 % (Agra, Limited........ 10 | 10| 9} 
80,000! 63 % |Alliance, u.mited ...| 25 | 10 | 11 
150,000; 5 % |Anglo-Austrian ...... 2008/1208) 9 
69,970| 7 % |Angilo-Californian, L' 20 | 10 104 1] 
80,000: 5% |Anglo-Egyptian, L... 20 | 20 | 174 184 
60,000! 6, % |Anglo-Foreign, L 7) T7| 8 
10,000| 4 % |Anglo-Italian,’66, L.; 8 Si 5 
40,000) nil. |Bank cf Africa, L...) 25 124; 3 
40,000'143 % |Bank cf Australasia) 40 40 | 90 
12,500| 8 % |Bankof B. Columbia, 20 | 20 | 37 
12,500; 8 % DO NOW © cccscccescee 20; 10 13 
20,000 6 % |B.of Brt.N.Americs, 50 | 50 | 60 
100,000; 6 % |B. of Constantinople 10| 6 J 
40,000/ 6 % |Bank of Egypt ...... 25 | 25 | 27 
50,000/17 % \Bank of N. S. Wales| 20 | 20 | 66 
100,000'15 % |Bank of N. Zealand. 10 | 10 | “a 
60,000| nil. |Bank of Roumania..| 20} 8 | 5 
82,000|10 % |Bank of S. Australia) 25 | 25 | 31 
20,000110 % |Bank of Victoria...) 50 | 26 | 87 
100,000/10  % |Cen. 2 i 10} 6} il 
Charte. of India,; 
ete 14 ane. es 20 | 20 | 23 
000) 5 Chart. Mercantile of} 
Kes ‘ India, Lond. tc. 25 25 38 
100,000 | 10 City, Limited ......... | ‘ 
20,000] 10 Colonial .......0..0---/100 | 30 7 
200,000}10 % |Com. of Australia,L., 10 | 4 } 53 
200,006] 9} % |Consolidated, Lim... 10| 4) 68 78 
20,001 6 % |Delhi & London, 1 L.| 25 | 25 | 12 2 
: Faziish Bank of Rio 
eT "‘cduneie, Lim.| 20 | 10 | 13 7 
75,000; 74 % \Eng. B. of R. Piate,L. 20 | 10 | 104 103 
English, Scott 
mene & © ustvalian, C r.| - . 31 
.. |Franco-Egyptian ... 
100,00 | 64% (German Brot Lon. i.| 10 | 10 | 10 12 
16,444 ut % \Hong Kong & Shan.) 28} aa 
60,000 7 % (Imperial, Limited...) 50 | 15 = 
600,000 8 % |Imperial, my ex 20 | 10 3 
i Inte:national Bank! 
- es ae London Lim.) 20 | 15 . 15 
11,473 5 % |fonian, Limited...... | 25 | 25 eo 
iV az3| 5 ZL | Do New  o..sever0e | 24) oi} 2 
‘onal hank x Lloyd’s B. & Bosqts.. F9 s | sm 
100,000; - lie. Do. do. }- sla s 


loo ¥ [London &County, L. 
a 000 6h Len. & Hanseatic, L. 
100,000/124 % |Lon & Provincial, L. 
$0,000.11 % |Lon. & R. Plate, L. 





0,000, 5 4% |London and San 


Francisco, Lim... 


London and South-| 


eg 





ke oe 
6%... | 


~ 


8 Z\1876) 45 
TA) ow | 


% 895/115 
%|1905/11% 


6 
5 
7 41892) 30 40 
6 Z\1897,112 14 


6 %/1902/116 19 


7 % 1903/11 
6 % 1904112 


6 % 1903125 27 
| } 
6 %\1895'105 110 


6 %'1904/115 
7 %\1897|111 
6 %|1910,12) 
6 %|1905)124 
6 

6 
6 
6 
6 
6 %|1926|129 
6 %/1903) 112 
8 %|1896/120 
6 %/1894)133 


NN 


1920) 125 
1911/122 


SPLEPLHL PLL 


a 





{ 10 | 10 
. 5 | 184 14 
25 | 10 | 144 +5} 
vi 71 5 





y7 2 
ie 

















Sivas 51 42 
6 %|1906 1095110} 
6% ... [110 113 
vee | cee | SOR 514 
* . 6 %\1899/119 aes 
3,000,000/ Do Land Grant Mort 7 %1889\102 107 


140,000 143 % Lon.& Westminster, 

Lon. Chr. of Austral.| 20 
Lond. Bank of Mex. 
&S. America, L.| 
London Joint Stock, 


|Lon.,Paris,& Amren.| 9 


Nat. of Australasia} 

Nat. of N. Zealand, L.| 

Nat. Prov. of Eng.,L. 
[ 


os 
eae 


\New London & Bra- 
zilian, Limited) 
North-Eastern, Lim.} 

- Steel ce ie North-Western, Lim. 
44907) § 5 Province | 

Ms {i910 131 183 rovincl of Irelnd L. 


ols LLM 


Queensland Nat., L.| 
Standard of Africa.L| 
Unionof Australia, L. 
Union of London, L. 
Union of Spain and 

England, Limited) 


45 50 











INSURANCE COMPA 


| Shave. 











, | Alliance Brit. & For. |100 
Do Marine, Lim.'100 
Atlas Fire & Life ...! 
'Brt. & Fr. Marine, L. 
Z ‘Church of England 
% |City of Lon. F. Lim. 
\City of Lon. Mar. L. 
Clerical, Med. &Gen. |100 
%, ‘Commercial Union} 50 | 


6 
or 
Que 


4%, \Crown Life............| 6 
1913) 90 100 Employers’ Liabilty 
Equity and Law 
English & Scot. Law) 50 
|Fire Ins. Associa., L.} 10 
General Life & Fire.'100 | 
Globe Marine, Lim.) 10 | 
% \Gresham Life......... 
|Guardian Life & Fire/100 | 
Home and Colonial! 50 | 


ras 


|1897|104 106 
1908) 100 102 
| 


Ze ~ 
on Sm 0 or mt cs DO ao wor vo 
on 


22222 §35 


= 
— 
' 


|Imperial Fire 


_ 


Sak 


Indemnity Marine} 20 
%, \Lancashire ............| 


geez 


- 


Sass 


g 


% |Legal and Gen., L.. 
. jLion Fire, Limited} 8}) 
% \Lpl, Ln. & Glbe. F.L/Stk. 

| er neee 


%, |Lon. & Lancashre F.| 
¥ \Lon. & Lancashre L.} 
¥ |Lon. & Prov. Mai 
Limited ......... 








‘ |Maritime, Limited) 
\Merchants’ Mar., L.| 
|N. Brt & Mercantile; 
¥ \Nat. Marine L. 


000! 74 % \Ocean Marine 
6,722 £10} ps/PhONMiX  .......0.04. 
200,000, 9 {% |Queen 
% |Railway Passenge 





|Royal Exchange ...| 
\Royal Insurance ... 
Standard Fire, L...| 


‘Thames & Mersy. M 
/Union Mar., Liv., L) 


% |Universal Life ...... 
Z |Universal Mar., L... 





* Periodical cash bonus in addition. 


10}, #24 4345 


74 


123 20 21 


ee 


Ciosing 
Pricea 





<6 


26 


~ 
sa 
~~ 
Bea 
SS aad 


f+ o- & LO 


m bo Oo 


ts 
— OS es 
rE a ee 
, 
oe oes 


o 
w 
y 
o 


| 153 i64 | 
148 153 | 


x 
on 
3- ac 
= 
c: 
i- 


tw 

to 
~ 

o + bo 


3 | 
4 
9 
iy 
65 67 
y ij 


8 
1 


25 {157 61 
10 | 244 254 | 


| 15g 264 | 
5 6h 
115 16 


| 10 107 112 


|} 12g 134 
a2 oe 


13) 
2 | 23} 299 


| 24 


4} 53 So 


7 73 | 
34 44 
| 4) 5 
| 204 305 
3g St 


5| 10} 7% 78 


j395 405 
33 34 
| 


j425 430 


19 |104 107 

Fi 12 12 
1540 550 

aH 4} 5} 
| 37 39 

iz | 87, 3 

8 | 8} 9 
| 








RAILWAYS. 
ORDINARY SHARES AND STOCES. 





ES 
Bedford & Northampton Pref) ... 
Caledonian, Consolidated .. 
Do Deferred Ord. No 1 
Do do No.2 «.....+ 
Cornwall .......+.+00+ 


Do Bj until 6 % paid toB | 


18} 19} 


ii 
ca 


ce] 4b 5 


8 10 
9 11 





Fs 








ee 








ee 


en ReneS ite Teer eee ee 





1 
i 
3 
§ 
ra 


ORE inaddathcs 


anew 


Ea 


100 


544 


Orprmary Snares anp Srockns.—Con. 


; Name. 
: | 
100 | Birkenhead .. 

100 Do 44 % Pret. 
Colchester, Stour Valley 
£. Lincolnsh. guar. 6 % 


{Br Westn. Bristol & 


RAILWAYS 


Furness, Con. Ord. Stock ... 
Glasgow & 8. -West Ord. Con. 
Great Eastern, Ordinary 
Do Deferred Ordinary 
Great North of Scotland | 
Gt. Northern Con. Originail : :034 1094 
te no div. ) |1{2 93 
Do Bj until 6 ¥ is paid B 


Great Northern (Ireland) ... 
Gt. Sth. & West. — 
|Great Western, Con. Ord 


‘Highland, Ord. Con. Capital.) 83 $1 
Hull, Barnsley, &c.,Shares.. | 19} 203 


"1129 1295 


Lancashire & Yorkshire, Con | 99 100 


Lond. Bright. & 8S. Coast, Ord. 
Do Pf { Df recivs. no div. ) 
Do Df} until 6% is pd. Pf { 
Do Cert. of Contin. Rights 

Lond. Chat. & Dvr, Arb. Stk 

London & N.-Western, Con.. 

London & Sth.-Western, Con. 
Do Scrip, div July 1, ’85.. 

a Til. & Southend,Con. 

BOW, 19GB: -...000.0.c000c00- 

Man., Shef., & Lincoln, Ord... 
Do Pr { Bt recivs. nodiv. ) 
Do Df} until 6% is pd. Pf § 

Mersey frlly pai id . 

Metropolitan, Consolidated. 
Do Df recivs. no div. \ 
Do pti until 6% is pd. Pf 
Do. New Ordinary, 1881 .. 

Metropolitan District, Ord... | 4 

Midland, Consol. Ordinary ...| ‘22 

North British, Ordinary 7 
Do Edinburgh & Glas. Ord 

North-Eastern, ‘‘Consols” .. 

North London, Consolidated 

Nth. Staffordshire, Con. Ord 

Rio New Ord. i0i Shares 

ew o 

Shropshire on maeorsnentin 

Somerset an rse 

South-Eastern, Ordinary .. 
Do Pf { Df recivs. no div. + 
Eieaees —_* Pt i 
Do 1882 Issue ........ 

Taff Vale, ‘‘ Stock” 


Whitby, Redcar, &c..... .-... 


116 218 
'41 143 
93} 94 
12 14 
18) '8§ 
1&2;153 
18 :19 


9 10 
107} 07} 


433! 43 } 
80 185 
$s} 834 
76 isl 


764 
§ 7 
'8 150 
45 147 
923 93} 
ll 113 
£0 : 30 


LEASED aT Fixed RENTALS. 


Leasing 
| Companies. 


Closing 


Prices. 


§ |L.&N.W.&G W 114 116 
Do 


Great Sisters | 2 
Gt. Northern..! ... 


| 


Exeter, & Sth. Devon pene 122 


eo 44 %.. 
London an 


Do 44 % ... 


d Blackwall .. 


Lendon and Greenwich .. 
Do do, Preference . ! 


. |Great Eastern 123 125 
Do. ..(123 125 
‘sth: -Eastern.. a 74 


Northern and East. 6%) larest Eastern. 69 70 
Do, do 6 %... TD wiewincsctst aes. 
North British “Consoli-_ 


dated Lien ...... 
Nottingham & oe 
Railway and Canal...'Gt. Northern.. 
e@;ton an 


. 110 112 


114 116 
Wyre IL.@N.W.&L.Y| 62 54 


Fees eeererececes 


Royston, Hitch. & Shep. Gt. Northern..| ove 


376,4995, 
6036751 |. 
5,890,353! 100 
458,0002 100 
43,0002 100 
426,592 100 


465,5902 100 | 


88,4102 100 
400,000/ 100 
400,000/ 100 
200,000/ 100 

,3471 100 
405,6184 100 
87,5251 100 


9,451,228 100 
918.9662 100 
4,029,8301 100 
2,789,7451| 100 
8,385,281// 100 
"€65, 1007) 100 


»777,01 


2 


DgBENTURE STOCKS. 


PDO & Merthyr o 


catotontan 

'Cornwall, Guaranteed... 
|Cornwall "Minerals 
|Eastern & ~~ ingesae 


PEPER D EERIE NTT NIE TS ne 


116 
116 
118 
i441 
{127 229 
125 327 
114 *16 
111 113 
119 121 
119 121 
j125 327 
j130 132 
|143 45 
218 
222 
118 
t8L 
2:24 
:22 


Anglian . 
> [Gow North of Scotland 
Great seamen 





Secangouncey 


Do = a 


“oe 


ef? i ‘ 35°57 
. ’ ’ 
ide "964, 
£2) 523 


THE 


Autho- 
= 4 


1,000,0007 
5,523,9471 
872,215 
800,000/) 
7, 152.7371) 
2, 293,311 
"858, 2631 
1,211,6252 
657,5001 
16,835,527¢ 
4,380,242 
400,679/ 
782,955 
508, 5201 
12,371 175e) 
1,138,1192 
"3661 
1,€31, 611) 
800, 0670) 
752,800 
4,342 4401 
482,2751 
129,166 1661! 100 - 


2,131, 1052| 100 
8,667,164) 100 | 
"250,0002| 100 
200,000/| 100 
400,000/| 100 
31,179| 6 
779,1251, 100 
935, 4502! 100 
1,325,002) 100 
‘478, ,0314| 100 
650,000) 100 
4,966,5962, 100 
1,298, 262/ 100 
1,263,700/| 100 
1,329, 100/| 100 
7,610,8781| 100 
16,142,901) 100 
1,404,929/| 100 





791, 0401) 100 | 


288,3751| 100 
1,955,8601| 100 
155,5561| 100 
15,100,4067! 100 
797,9811| 100 
872,000/| 100 
1,066, 083/| 100 
866,698!) 100 
490, 000/| 100 
1,797,428/| 100 
260,000/| 100 


800,0007' 100 
850,000/| 100 
1,250,000/| 100 
8,205,4317| 100 
5,994,5771| 100 
2 444'129/| 100 
2'500,4132| 100 
181,208/| 100 
450, 0001100 
1,050,007) 1 
8°162'7474| 100 


58, 20 
40, 20 
984,3002) 100 


__165,0004 100 


Pak 


ECONOMIST. 


RAILWAYS. 


Desenture Stocns.—Con. 


Closing 
Prices. 


SS 
London and S.-West. - ; %118 = 
Do, do B.. 4 Zs * 
London, Tilbury ke. . i : 44 %115 a7 
Manch., Sheffield, é Lin at int . 
Do, do .. obs 198 
Metropolitan .. be 
Do.. 


‘Metropolitan D D 


Do. 
\Midland .. 
North British... 
Do E.P and D. ‘B.. 
Do... ise enngaaale 
oa -Eastern | seesnenmnnah 
| Do 
North London 
North Staffordshire ... 4 
|Rhymney Perpet. .. 4 
‘South-Eastern ra Perpetual 4 
Do, do. és a) 
Taff Vale... .4 
|W. . Lancash. ‘Permnt. .. iy 


GUARANTEED SHARER AND Stocks. 


|Caledonian 4% Guar. Annuit. |{12 * 
Do 4 % Consolidated. Guar. 
City of Glasgow w. C. Guar 
Do F.W.do C aad ne Wye 
Cornwall 44 % .. saseeoued 
|\Forth Bridge 4 y aa 
Furness Consol. Guar. 4 - 
Glasgow & Sth.-Wst. Guar. “3 
Do St. Enoch Stat... “ 
Gt Eastern 4 % Rt. Charg: ' 
Do 5 % Metropolitan Stck 
Do Consolidated 4 % 
Great Northern, Perp. 5 
Do 44 % Con. Non.-Con. 
Gt. Sthn. & Wstn. (Irld. )4 ¥ 
Great Western, Rent Charg 
Do Consolidated Guar. 5 7 
Lancashire & Yorkshire, 4 % 
a : Je nasees 
% (East Lancashire).. 
haar B. 4S C. Con. Guar. 5 % 
Lon C. & D SheernessRt.-Ch. 
Lon. & N.-W. 4 % Guaranteed 
Lond, & S. W. Cons. Guar. 4 % 
Manchester, Sheff.,& Lin, 6 % 
Do Ist Preference 44% 
Do 3} % .. wags 
Do Irredeem. 5 x Rat. Ch. 
Do 44% Rent Charge 
Metropolitan District, "Ealing 
Exten. ne ny do 45 





| Do Fulham Exten. 

Do wo 4% Rnt. 

Do 4% tual Guar. ... 
Midland, 4 iY Con. Per. Rt. Ch. 

Do 4 % Guaranteed Pref.. 
North British, Con. 4 % No. 1 
|North- Eastern, Consol. 4 Moai 

Do C. N. E. 4 % pure. ons 

Do Stockton & Darl. A, 5%! ... 

Do, do B and C, 6 Z% ses 

Do West Hartlepool .........)113 215 
North Staffordshire 5 %......| .6 27 
South-Eastern (Read. Anns.) 27 2 

neo Nps vant “he 124 126 
Taff Vale, No. 1. -.'220 230 


” PREFERENCE SHARES AND diesen with 2 wee 
ConrTINGENT ON THE PRorirs oF Eacu 


g 


Fr pre 
pneneaa 


Serarats YEAR. 


od Oe 
Cornwall Minerals 6 é eteeee mh 
Eastern and Midland... * 


came & Sth.-Western 6 %| 12} 13} 


Do 4 % Preference Stock ...|103 110 
Great Eastern, Con. 4 % Pri. 109 111 
Do 5 % 1876 .. .|l07 1c9 
Do Northern Extension bY = 109 
Do 4 %, 188 166 
Great N. of Scotiand 4% A. 102 104 
Great Northern, 44 % Pref....'124 126 
vs _ enccasencesseosncnl See, Gee 
oo [ 123 125 

De eee. * Con. i ‘Sept. *86| L1L 113 
4 %, 1882 110 112 
eae Bh 138 140 
ro) 

:01 

212 


peaity 


By 


rr] Pref 
& Nth. -Western, 4 ¥ ui 16 
& Sth.-Western, 4 % 1:1 113 
110 1:2 
17 
33h 


ha 


SSPSSSES 


agaan 


es 


[April 24, 1886. 


RAILWAYS. 


Prersrence SHARES AND StT0cKs.—Con, 


Autho- 
rised 
Issue. 


2,502, 038¢) 
83,1701| 
1,600,000 
11,153,541) 
1,950,0002 
18,3091) 
2),611) 
225,000 
2,090,000! 
261,8181' 
8,850, 1982) 
2,422, 4857) 
887,370/) 


2, 640,820/ 
280, 0001, 
85,6007 
800,002 





2 20,0002, 
100,000 


7,550, 3001, 100 Bombay, 


100 
100 
100 
100 
100 
100 

10 
100 
100 

9 
100 
100 
100 
100 


| 100 


100 
100 
100 


) 100 
100 | 
| 100 


100 
100 


| 100 


100 
100 
100 
100 
100 
100 


| 100 


100 
100 
100 


5 


Closin, 
Prices 
Metropolitan 4 % Stock soe OT “C9 
Do 4 % 1882.. i. 105 
Metropolitan District, 6 7. 35 
Midland 5 % Con. cis ‘Pret. 
Do 44%, 1876 ..... ani 
Do 4 % Pref. Stock... ” 
Do4 %, '78,opttocon. Ag.’85) ... 
Do 4 %'1880, Shs,con, Pes "87 lj: 2 4 
Do, 1881, Perp. Pref. 4% ...ji21 : 
Do, Perp. 11é Pref. Shares 10} “Ot 
North British Con., 4 %, No. 2 107 109 
Do E. & G. Preference 19 
Do 1865 Preference ....... 
Do Con. 5% re , 1874 , 131 
Do at %, 18 }115 117 
Do 4} % Sen. Pref., 1875..115 117 
Do 5 % Convt. Pf. Stk., 1879 1 28 130 
Do4% do /LO4 106 
\N. Eastrn,Stock. & Darl.Cl.D| bi 
Do Blyth and Tyne, 4% . iM 113 
Do New Pref. °76, 4 ¥ lid :13 
North London 4} % (max. 5 a 32 ! 
Do 44 %, 1875 
North Staffordshire 6 % .. 
Do 44 %, 1873 
Do 44 %, 1876 
Rhymney 6 %, 1864 . 
Somerset & Dorset 5 x Ist Pt | 
Do 5 % 2nd Preference .. 
Do Bath Ext. 5 ¥ Cons. Stik. 1190 
S.-Eastern, Con. 44 ¥ Pref... 122 
Do 5 % Preference scuibeect OS 
Do Hundred of Hoo 1208 
Do ‘ale Wickham 


Name, 


INDIAN RaILways, 


4 Bengal & North Western, Ld. rf 


Bengal Central, Lim., Shares} 44 4 
Baroda, & ‘Central! 


In ia Guaranteed 5 %..,/153 155 


64,225/16/3 100 Eastern Bengal A. Annuities.| 22) 23; 


318,666//100 | Do 4 4 


323401/14/3, 


11,418,900/| 
14,214) 
33000001 | 
425,0001' 
2,130,5604) 
43,472, 
100, 0004 { 
80,000 


% Debenture Stock..'106 i08 


. |East In ian, Ann. A, 1953... w| 2 22. jah | 
-| Do Annuity B.. &4 


100 


|. 5 | 
| 100 


100 
100 
100 


5 | 


20 | 
2) | 
20! 


Do Def. Ann. Cap. . Gua. 4%/124 126 
Do Irred. 44 % eb. Stk.../118 120 
|G. Indian Peninsula Gua. & 4 146 148 
Do 4 % Debenture Stock..'106 108 
128 130 
{122 123 
§ 117 
Oude& Rohifkund, Lim., g.5 | 27 129 
Do4Z% Debenture Stock .. 106 


}|Rohilk. & Kumaon, Ld., 4%... 26 


Scinde, Punjaub, &Delhi Zs 5Y 122 rai! 
To Shares, 5 %... ae 
South Indian Guaranteed 5 "Y\197 129 
Do, do 43 % 
Do, do 44 % Debenture Stk. 1115 117 


Do £5 paid.. --| 10 20) 
— - State—5 ‘~% Guar... -| 195 20 


West of India Portuguese 5 ‘y| 18 19 








| 


Britiso PossEssions. 


11,278} 100 | Atlantic & St Law, 6 % Shrs. 
52,618 10 | Buffalo and Lake Huron .. 
297,6001| 100 | Do 1st Mt. 5} % Perp. Bas 7 


660,000/| 100 | Do 5} 


% Bonds, 2nd Mort.. 


600,000// 100 | Canada Central 6 % 1st Mort 
650,000/3100 | Canadian Pacific $100 Shares 

3,0 0, 00; 100 | Do 1st Mortgage Bonds ... 

1,239,600 100 |Chic. & Gd. Tk. 6 % 1st Mort 
175,000/| 100 | Demerara .. 

115,000 100; Do7Z% Perpetual ‘Pref. . 
20,0001 10 |Graham’s Twn. & Port Alfrec 

100 |Do 6 % Debentures a 

100 |Gd. Trnk. Georg. Bay. &. 1M 96 

100 |G. Trunk of Gikate Ven. Stk. 


130,0004 
810,200 
21,000,000 
220,000 

e218" 1491 
2,327,795! 
7,168,055! 


4,270,5751 


1,491, 6832) 


2,773,9001 


a Equip, Bds. 6% 
Ve Stoc 
° 


d 
100 |G. West. Per. 5 % Deb. Stock|103 


100} Doé6% Bonds, 


yable 90 06 


100 | Hamilton& N.-W 

100 |Mich. Air Line 5 % 1st Mort 

100 | Mid. of Can. Ster. ‘st Mort. 

100; Do 6% Cons Mort. Scrip 
100 | Mntreal & Chaplain 57%1st Mt.) 92 
100 |Nwfndld. lst Mt. Ld. Gt. Bnds| ... 
100 | North. of Canada, 5 % IstMort.|106 * 
0007) 100" Do6é X 2nd Pref. Bonds ...| .. 


100 | 


Do 6 % ? Preference Stock... 


100 | Do lst North. xs. Prt. 6 % 
100 | Do Nth. Ext. 6 % Imp. Mt.|\07 « 
100 |Quebec Central 5 % 1st. Mort. 29 


100 
100 
100 
100 
100 


st John and Maine Shares 
St Law. and Ott. 6% 1st Mrt. 
reer Line L. Debent. 4 % ‘ 


We tand Manawatu Shrs 
a do 5 % Debe |102 104 


Windsor end Annapolis 6 % 
Do 4 % Debenture Stock .. 


: 


| 


Southern Mahratta ta ae 103 | 
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RAILWAYS, RA 
| Forzion RatLways. ae ILWAYS, COMME 
| @N Raluway OBLIGATIONS.—Con —SAMERCIAL, INDUSTRIAL, &o, _ 
| ammo | 3 | eine Closing | —<—<— i < i : 
2 | Sse 
issue. | ™ | Prices. | 5 Z Name. a ; 
| ease] ener ane aa) 3 Name, Closing | —— — hal ; 
15,00, 20 |Alagoas, Limited, guar. 7 %... OO Ei lam 1| 1 |Aerated nate ' 
ig) 10 Antwerp and Rotterdam ...... 4 Prices. | 5 Bread, Limited . : 
93,6 26 20 | Paris, L 8 | Anglo-A 3 
7F'900| 20 Arica and TAcnd......+.+-.-5.. s 0|!] Dru & M.(Fuacs «ncie 6| 5] Do merican Brush Electric 33 ;. 
25,0 90 Bahia&'S Francisco,L.guar 7%) 22, 224 | 100 | Prov, (Fusion Nouvelle) ........... nne}s 4) 15:64! 10 | 10 Avtiene? paid .. °. a1 8s p 
14906, 15 | Do Timbo Branch Guar. 6%| 183 19} | 20 |Royal rel Vitebsk, ener, by Russia 5 4 14% 25k] 10) 10 Do Prel Lab., and Gen. Dwell, L.. z 3 ; 
Rilbao Rivr. & Cantabn. RL, L yal Sardinian, A’. %\ 35 97 reference » L...| LOE 103 
50,000! 10 5 ‘antabn. | 8% 9 | 20} DoR 3%} 12 12 10 | 10 | Assam Rail. & Trade 10} 103 
|| 41,250; 20 Brazil Gt. Southern ...........| 13. !3¢ | 65 |Roval Swedish Conaolidated 3 %| 19 4 | 100 |100| Do6”% D cade., Lm. Pref. Shs.| 4 
| 94'075| 20 Brazin. Imp. Cnt. Bahia, g.7%| 19} 20} | 100 |S wedish Consolidated % 124 123} 1/1 |Aylest ebentures .. sont 
| aol 120 (Buenos AyresG. Southern, L:|158" 160 \Sagua La Grande vevee--e:DhZ| 15 87 | 90 | 99 lB ylesbury Dairy Company aes 98 100 
3,67%00, 10 | Do Rahia,Binca,& Tndl. Ext Lae \San Paulo & Rio de Janeiro, g 7 Z)105 107 | 10] 10 [pekia Cont. Sugar Factories... im | } 
00, 10 | Do Ext 1890 =, | 100 | Do 2nd Series .. gua. 6 7/105 107 | 10 mesons Jute Facto “os 
| 140,000 1 - a — 890 ..reeeee. 13} 14} | 20 [South Austria. 8 %|105 107 | 10 |Bedford Park, Lim. aS Limited ...| 44 54 
4 2,000,001) 100 oO ebenture Stock . in * } 90 | Do 1871 TID Wen cdetdiainalin diahiinaiensialctnd ternal 3 v4 124 32 6 { 5 | Bodega, Limite Shares .. — 1 2 
| 37,000, 10 Bu. & Ensen. L., Ord. Shares | 90's (Series X) rod i So? 81 6 UR Meeleent oe "* j 
000| 10| Do8% Preference Shares.. i 14 outhern of France 8% 124 2h | 10 | 10 |B Orvis AOd SONS ........ccccccccsseece 7 7 
80 an | x 4° $3 Aa lL 8%115 :5) righton Aquarium ... Sp 9 
100,007) 100 | Do 5 ¥ D-benture Stock .. |108 110 20 | Varna 3% 129 198 | 10} 10 |Brunner, Mond, um edeimncbietainaeusid $ 1 
95," x4 Stk. Buenos Ayres Northn., Ly ,Ord| 84 8&8 12| Do.. 8 ¥| 5 3} ; 10 Sh ie 0., Limited ...) 253 26} 
80,4501 stk.. DoS % Preference ........--. 143 48 20 Western | TF; ba 6% 4h 5 | 10 | 10 Do7 ¥ sere oe eueesensen:consanaenes 6} 53 
j297, 10 | Do Guaranteed Preference) 14 14} | 100 West: of France. 3 % 1s tf | 10 | 2) Do.. COCO wvvessereereanseneen| 139 UAB 
1515, 10| Do Deferred Preference ...| 10 11 | Stk.| oh of Buenos Ayres 6 ‘*% Bondsé ° “(8 1¢9 +; 6] 5& iBryant & May, ‘Li | 43 5} 
1s9,0380 Stk | Do 6 % Debenture Stock .. us 110 |1 egistered Certificates. % 18 1€9 | 100 |100} Dod im. | 17} 37 
scl sik, Do 6 Dabenturs Suom 145 120, | 100 Wentorn ofS Paulo Deb Honda? Zacr 20, |" 9 eas Pet Poe 
| 500,000/ 100 Buenos Ayres & R. Ord. Stk. |138 *40 TRAN : Aili 0 20 | 20 |Cent. Sugar Puen ~e ,L. 6% 7 99 101 
| 60,000 10 Bet Preference Shares.. ‘ 14} 15 = {WAYS AND OMNIBUS | 364/City Offices, Limited of Brazil L| 4 4} 
eee a Dos deat semen. lt 4 a . a - | 100 le Do 4} % Mortgage a nenwed vs 8 
».490°000/, 100 |Central A soutien. Se at io u5 | § is Se London Brewery, L. ax ts 1101 103 
2,0 | rgentine, Lg. 7 2) :64 106 | Sia n \City of London Real Pro Fell 4850 : 
“90,Cu0l 100 | Do 6 % Debenture Stock ....136 :38 | @ | m | acon 6 (Cie. Genl. des Asphal 7a oe i | 1s 163 ' 
ial rm ey om Meee ta fuk a rn |, +h 
25, | - sro E ares. 9} | 5 |Angl . edeemable.. nny i 
550,000/) | . a Permnt., 6% Deb. Stook| 126 28 Stk.|100 | or icmaete la Do 6% edeemable a... sarees Saeed ae 2h : 
. 100 100 Conia ’Eu, Lim, guar. 153 63 a 10 | ‘Barcelona, Limited rand ; Daigo” aoe te a or | 
00 |Copiapo ..-r-» ca-cssorsrrsererssoens: 42 47 Os Oe een eee ee | ecey, and a ‘ 
15,000} 20 |Donna Ther Chris, L.7%Pref.| 16 17 10 | 10 Beltast Street Tramways | Devas, Routledge, ae jin 4} 54 : 
|| 90,0004) 16 Po eer 18 18} | 10/10) Do6% Preference’. “| [Eley Brothers, Limited Minn] A | 
istered ......ceceereeeres 17} 18 10 | 19 Borde : se 4h | English & Australian Copper. Lim, +s : ie 
| | 12,000 20 ‘Dutch Rhenish ......... 173 iat 10 10 ! bead os ‘ Omnibus, Li 9 9 os r 5 | Explosives Company, pi sf . { 
Po 3,400) 20 | | East Argentine, Lim. gua. 17 90 92 9! 2 ‘Brazilian § ONCE ......se0cesrereosens 92 20 14 |Fore Street Warehouse, Limited...... ma. ; 
| || 850,000) 100 Do 63 debentures... 110 112 | 10] 10 Bristol Limited... mneunenies wet a ee " _ pen, Porter, and Co. * Limited a 104 iit ‘ 
- 00,000) 20 |Grand Russian Shares ......... 24) 25} oo. s Cc 1 cccsscesscecsenss S @: | |General Hydra lic Pow 4 r ; 
15,000] 20 20 |Gt. West. of Brazil, L. g. 7 %| is. ‘9 Calais, TOI -scsiatnsseualeias P 10 | 10 |G. Kynoch er, Limited.| 6 6} } 
| | ‘9 10 | 10 ‘Calcutta. Limi stesaseen. 24 3 and C o., L., Prefe ; 
7 m06 50 100 | Do6% Debenture Stock .../110 112 10 | 10 Carthagena & He Nos. 1 4 gen 44 43 a : |Hammond Elec. Light & Pwr. Sply. : 20} 215 : 
5 | .500| 20 |Imp.Braz. Nat. &N. 0, Lg.7 %| 74 8} | 100100! ~=Do 5% ers. Steam Lim. ...) 4 45) 5 H. H. Vivian andCo.,L.,"A” Pri] a fi 
$2,000, 10 |La Guaira & Caracas............ 8 3S} 5| 5 City of oe Debentures .. ween] 77. 82 | the 34 Howell and James ...... : ref...) 44 dg 
; 112,500} 20 iLemberg-Czern. -Jassy, g. 6 2| 185 19 | Stk./100 | Do eee — Limited . 8} 9 10° = Improved Industrial Dwellings, L. .. aren 
34 40,000) 20 |Lima, Limited .....sreesser ‘Th 8 | 10] 10 we Stock 115 96.1 ool oe le eee ee Lim a 9 
8 | || 2,254,7200) 100 | Mexican, Limited . 254 26 10 | 10 Edinburgh St veserees] OF 103 | 100 india Rubber, Gutta Percha, fe, 1. oe = i 
3h | || 9564;100/! 100 | Do Ist Preference 8 % .. 83} S44 | 10| 9 Glasy or reet Tramways .........| 124 22] | 100} Do6% Debentures ..... 0% 
5 || 1,011,960/| 100 | Do 2nd do 6 % .. 88 39 | 10| 10 (Hull Street Trams & Omnibus, L...| 14:43 5 10 |John Moir and Son ............. me 
6 \| 2,000,000!) 100 Do 6 % Perpetual Deb. Stk.|113 115 6, 6 Imper Limited, "Nee “1 6 63 73/ 10 20 | Liebig’s Extract of Meat, Limited : 
. | 0 10 | Do. 2nd Mort. 6% ..scssses, oe te | 1! 10 [tater a ees nhs 1, 709) 1 if] 20 | 20 jbinotcum Manufacturing, Limited... 26 38 ' 
~ | 1 2 \inas & Rio, Lim. + 7'%) 214 294} 10| 10 i sverpoel ‘nal $i ») ; iol] 6 _s nh PE Cicer cascaveniien 36 38 
8 26,596) 20 'Namurand Liege) By the 10 | 10 |London, Limited & Omnibus! ‘1h 12 Mat thie 12 13 i 
0 | | gua. 14f p.an n | eigian | ston. | wel ael teehee 16h :7 | 50 Perpetual 6% Preference...” | 26 98 
3 } pa 100 iW 60% pret Lot Ps 26 23 | Stk./100 4 pe 2 “liter - t| Lantgn SGhacgee ng: treatin 4 
“ } 300,000!) 160 | ey y 64 2 ae ‘s 47 To {London General Omnibus co. bw 2 1 }| Maxim-Weston elecksie’ Linn .< eee *& & 
6 || 68,600} 20 ottoman (Smyrna to Aidin)| 73 8} | 10 | 10 london Street Tramways ........| 18 3 6 | 25'|Metropolitan Asociation for ia| °° 
40000! 20 (Palermo, Mars. & Trapani......| 35" 16 hel we etropolitan ........ eee] 198 = proving Dwellings Indus. Cla m- 6 2B . 
it ] eco! 100 Porte Riese. ‘c., Oak sre a fa od Bt 8 for Jan., 1888 |. .. | 12} 13} i " ee Limited... 14} 15) i : 
j| 1,600, 20 | Provl. Orel-\ itebsk. / : | WON S05. tec. 5 ational African, Limited... } : ! 
9 80,650] 10 Quebrada Ry. L. & hn f > 194 = = |Nottingham and District, Limited 6 7 3} 8 |National Safe Deposit, Limited” IR “4 ' 
: | $30,000/| 100 | Do. 6 % Debenture Stock... és a 10 | 10 oo Limited . 64 6} 1. : oo Guano, Limited . scene 1 3 i 
1,2.0,000/| 100 | Recife & San F NINE cotsatioiisasonssequedisicncuninaia ; elson Brothers, L = 
Sf | *"g1,6001 20 | Riga and ‘aoe ea REE en en | 63 | 40 | 10 | Neuchatel peg * 4 
OR | £0,000] 10 |Royal Sardinian ......s.ssss.-. 1617 10 |Southwark & Deptford, Lim. .... 3} 4} | Oi leo eee : 
sh | go,oo0| 10 | tah serne ~~ spun mga a 10} 2 ” \Sunderland, Limited... “l 35 44 | 5 | 23) Nevada Land and Cattle ...... a 3 
: 92000; 6 |Royal a Of 114 Z| = Tramways Company of France, Ae 53 | + | & |New Westminster Brewery, Limited a ; 4 
. | 38000 4| Bo Preteen } 0 Tramways Company of Germany...| 13} :3 | «| 4! Do6% Preference....... . a : i 
19 #1'000 20 \Sarubre and Meuse.. eecccquecee a - - oa (Tramways Union, a 4 “3 | 10 ‘Nobel's "Explosives, Limited...... PB 25 
20,000} 10 Do 5} % Preference eee = 12 1 10 | ow 5 % Debentures .......0..04../102 105 ‘ 7 Norton Brothers and Co., Limited. “6 7 
{| 100,000, 20 San Paulo (Braz.) Li os 124 10 | Vienna General Omnibus .... 1 2 t0 | 6 Pawson and Co., Limited . éf 
— 150,000! 100 | Do. 5} % Debent =». & 7 %| 39} 164 | 10 | 10 |Wolverhampton, Limited aoe 155 7 | 7 |Phospho-Guano, Limited - | 8 
| “seeeal 90 \Gmnyene: at ure Stock|129 ws = ee ees 54] 5) 6 |Powder Riv 8 4 
,708| 20 /Smyrna and Cassaba, Li cea oe 101 River Cattle, Limited © 1 2 ; 
1} | | 130,000 >” South A Preference ...... ane TELEGKAPHS AND TELEPHONKS. 10 5 prairie Cattle. Lin ited . ~ovoney 2 | 
29 | Vu} out ustrian .. aE! | Stk.;100 ‘Anglo-American, Limited... S$? attle, cimi OE cecconsee 3 4 j 
B2 30,000; 20 S. Brazil R. G. do Sui 7% Shs "a nglo-American, Limited ..... 7. 16 | 16 'Price’s Ps cepttinns i 4 
SBR | ithe Sot fe tet Bo wah Big Pieter nm) | tt Era ) 
328,000/' 100 Swedish 11 112 | err “10 10 100 | Recife Daniaage, Limited, 6 % Deb. 
hn | | “45,000 100 Do 5 3 % fates ram 18 16 10 lee [Brasitian Submarine, Limited... 10} itt 0 : i ee gh and Co. Limited | 8 © j 
L © ecocessoese eS ere ic b Y 
ss | ser ~ Var is ocsese pucoribiel 3! i: 2} a Cuba, Telephone and Mi Maintenance, L 1% . A 100 100 ae 5% a oe Limited | A. | 
i eee eeenenens a nD aoe 
’ RS RSS Ra |B) iReader ip 
8 sialiaal eieins <== | 10 9 (Direct Spanish, Limited .........0..| 14 2 10 . inn Plate Fresh Meat, ae +100 102 | 
$8 | AY OBLIGATIONS. 10 10 iS Ipiec 10 4 Preference... ——"t §..] at Gin, Campbell and Sons, Limited 5 3 
\ - rect United States Cable “Lim. ; |Royal Aquarium, &c., ‘ 
103 | 3 | 10 | 10 \Eastern, Limited ......... ers wt 9 3 os | Bo 0 Preterenoe ror aie a ot 
= | 8 } Name. Closing 10 10 Do 6 ¥ Preference .. a8 14 1g 20 Sadler and Co., a i ' 
59 | 100 |100 | bo5% Debentures, re 1887. 1 10 3 Samuda Brothers, L ee 
43 | Prices. |100 pay. {100 162 | 399 , Limited . 5} 6 
3 ry laiegen 100 Se oy 5% "1890. 105 103 j-- 5 |Smith, Garrett and Co, Lim. Ord...) 54 63 
123 | | M0 ‘Alagoas 6%, Debentures, red. 1918 ...6 %/106 4 4% Deb. StOCK...ccsssssseesees {101 108 0} 20} Do do. Pref reresecsssseeresseee| 19 31 
22 | ira Alta (Prtugse) Nos. 1 to 121, 7 108 10 | 10 |Eastern Exvension, Limited vescecces] £29 223 5 | 5 |Spratt’s Patent, Limited " “! 13 13h 
= | | aa [Bergslagernas... ; %| 6 & | 100 100) vos % Debentures, repay. dna 108 111 1 | _§/Tambracherry Estates, es ome oar ee 
105 | | ue amp lian Imperial Gen. Bahia, Lim.6 %| 60 62 | 100 |100 | Dos % sone Thee 106.) te) ene Savon, &., ia 864 37} 
7 = and Carangola, Br x rt 111 118 | 100/100} Do5,% 1890..|102 104 5 | 2}| Do 2nd Bonus Trust Certificates .. iy 
| w» (Charkof-Azot, guar. b ” Puseia .».54%|103 105 | 100 |100 |Eastern & Sth Afren, 6 % Mor Deb.\104 1€ 5 | 5 |Tramways and General Works, 
10 Chark y 5 6 L. 
: ase (aah -Krementschug, do ............ %\ 97 ©9 | 10| 10 |German Union Tel. & Trust, Lim...) 9% 10 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. fs 1} 
a7 | 100 [D nde d’Eu Debentures , ve 5 Z) 97 99 10 | 10 |Globe Telegraph & Trust, Limited.. 6) 63 20 | 20 | United States Rolling Stock. 11 12 
" | 109 ta of Fane sy 98 160 | 10| 10| Do6 % Preference .......+.....0+-00.| 188 13 100 |100 | Do6% Debentures ...... “103 105 
2 | i tern of France., %| 98 100 | 10; 10 ae Northern of Copenhagen sine 13} ‘4 10 | 10 |Val de Travers Asphalte Paving, L.| 103 114 
| | ota Luxembourg .. ssesseeoseeeee 2 15 16} | 100 [100 | Do 6 % Debentures (issue of 1sa9j|108° 06" | Stk-|100, | Watney and Co., L., 5 % Deb. Stock|116 118 
mi | 100 (Eh s treeeseeeesereerD Z) 5 4 | 100 ed Do 5 % eng ye of 1883)}105 68 Lo | | 84) Young's Paraifin Light & Min. Oil, L| 10 WL 
= 100 \aavana Rail, ist Mort. 7 ¥ Bonds < 4| 25 2 26 lIndo-European, Limited .. 374 384 “ae ey —aeiemanags 
é | 20 Jere fuslan Natl Nova Gronseripad fp = lie 3s oon a iiaical “it | __ COAL IRON, AND STEEL 
ira { fo oventures........ 
% 10 ‘wurst Ch rome . ae Debs. ...6 %| 39 44 1 | 11/ |Uriental teloch ony tial seamen ors » = \Barrow Hematite Steel, Limited.. “| 4 5 
— a fo berg-Czernowitz- Jasay an a alle Z ati 8| 6 |Reuter’s, iene oe once ae) 20 Bolcko : toe sancte Gpewtinmnensenemimaneds 74 684 
3h | 100 [annmae and Sabanilla ..’ r.. 5% occ. | Ste [100 [Submarine «+000 eden inciactutins 200 210 20 ckow, Vaughan, & Co, jrevenns 14 15 
. | inas and Rio 6 ¥ Dedentay treseereeeed £106 108 1 {| 1] DOSCTIP asrerseresenee “ 8 
80 | | 100 jMoscow-Jaroslaw” EES vseesesB 106,» + | 6 |United Telephone, Limited........... = "i Conmi iron, Limited... 17 19 
4 _ - \loscow-Koursk DN swear: —— od G0 308 5 | 2}| Do New issued at 2 prem........ 4 | | 5 5 oa. 7 ao ‘and Coal, L.) 43 53 
: |\assjo-Oscarshamn, Se: +8 10 | 10 West Coast of Ameri Fas ng etal a 1 mamma | i 3 i 
. s ase! tee ca, Limited oe 
; 100 | feat Pisco to Yea, reg ries A and B...6 ¢ 42 45 100 |100 Do 8% Debenture... ¥ *: oan 75 |\John Brown & Co., Limited ............ 62 65 ' 
| 100 [Nitrate Railways, Lise BG) 42 45 | 100 |109 | ootern & Brazilian iia « eves [109 214 10100 |Lehigh & Wilkes B’rre Cl., LML6%5¢ | 103 106 
> (Rertioaiin art ist i finds z Limited ......| 7% 74 | 10 | 10 |Marbella Iron Ore, Lim........++. veel 24 28 . 
) 92 4 | Do (i rance | 8&3 87 7 7 Do Preferred . ee eeeres sees 43 49 | 10 1a \Muntz’s Metal, Lim... ; 
| @I. ate Charleroi). sersereeeB %) 16h 16 74| 74| Do Deferred... 3 st | 6 ns verve} BT 
20 |Northem of Stare perce ayassn~-8AK| 16 18 | 100 [100 | Dos 4 Debentures A, 1910......... af | at ene Con Blaine “Preferred "| «2, 48 ; 
bis a 100 Ottoman (Sm riorit Obligs...8 ¢ ee. Nerbudda Coal and Iron, Limited ...| 1} 1 "4 
2 105 1 yrne to didi 14 15 | 100 |100| Yo 6 % Mortgage Debs. B, 1910|103 105 10 Vv 
: 10 bee ) swsevee® ZEB 121 | 10 | 10 | est india and Panama, Limited... .) ole 10 Ne starstn Ole, ky Pred. Mt f 
: 10 | Dob ¥ ‘Asenting..... Wy 6 vitis 121 10 | 10 anaes % First Preference .......... 9} 20 > Pelsall Coal and Iron, Limwitcd.........] 24 34 if 
9 61 1 109 Do Seraik ure.. .., 5 :21 10 | 10 Do 6 % Secuna Preference hinteaibetian a ” 6 6 wr Iron. Limited 1 1 4 
eui Exten. 5 % Debs. $8 98 200 | 10001000| Western Union of United States 7 % iss 1125 | 5| 43 : sisi ws j 4 
ee 95 97 | 100 |100| Do6 x Sterling Bonds oo... ve 0/103 10 100 100" Do 7% "Debentures, 1800 secsesssee-| 95 100 . 
, 
} 
4 


COAL, IRON, 


AND STEEL.—(Con.) 





Name. 


| 10 Shenango Riwy & MercerCoal Pref. 
| 10 ‘Sydney and Louisburg Coal and 
Railway, L., ne Shares 
Do 10 ¥ 1st Preference . scpesdae 

Do 6 % 2nd Preference .. 

10| 9 Vancouver Coal, Liuinited 
100 |100 Vickers, Sons & Co., Lim. ... ie 
25 | 23 West Cumberland Tron & Steel. L. 


Closing 
Prices. 


FINANCIAL, LAND, & INVESTMENT 


10 | 


20 
Stk 
Stk’ 


10 
10 
25 
10 


; Agricultural of Mauritius, Limitec 
Americn. Freehld. Ld. Mt. of Lon. L 

108 |American Investment Trust, L. Pref 
100 | Do(Deferred receives no div. unti 


i|Assets Realization, L. 


|Austranan Agricultural .......... 
Australian & N Z Mort., I. ...... 
Aus. Mort. Land, and Finance. L. 
Do 4 % De benture Stock . 
2 |British and American Mortgage, 1 
24'British & Australasian. T.& L.,Lim 
2 |British & N. Zealnd. Mt. & Agncy. L 
30 (British American Land.. 
1 |Canada Company 
5 |Canada North-West Land Co., Lim 
Central Argentine Land 
Col. Invest. & Agency of N. Zeal. L. 
Credit Foncier Egyptien 
Do Land Mortgage Debentures .. 
Credit Foncier of Mauritius, Limite: 
Foreign, American and Genera 
Investments Trust, Lim., Pref. 
Do Deferred ..... 
Foreign and Col. Gov. ‘Trust, \L. Pret 
Do Def. receives no divd. unti 
5 % has been paid Preferred. 
Governments Stock Investment, L 
|Hudson’s Bay . 
24 Imperia) Pro erty Investment, Lim 
International Financial Society, L 
‘London &. 8. African Exp. . 
Land Corporation of Canada, ‘Lim. 
174; 2})Land Mortgage of India, Limite: 
100 |100 | Do5 % Debentures.. 
203 5 |Land and Mortgage of Egy pt, “Lim 
100"|100 | Do 5 % Mort. Deb. (red. in 36 yrs 
50 | 10 |Land Securities, Limited......... 
20 | 10 |fowa Land ........ 
50 | 6})London Financial Association, “Lin. 
1 |Manitcba Mortgage and Invest., L 
10 | 2 |Mauritius Land, &c., Limitea........ 
60 {Municipal Trust, Limited, Ordinary 
10 |Natal Land & Colonisation Co.,Lim 
5 Do 8 % Preference .. 

1 |Nat. Mort. & Agency of N. ‘Zealnd, I 
100 {New Brunswick L. and Lumber 5 ‘ 
: New S. Wales M. Loan & Ag L.. 

N.Zealnd.Grain Agncy,& Merentl.,L 
a |New ee Ln. & Mere. Agency, L 
} Perpet. Dec. 4% 
 xesend Mort.& Invest. Assoctn.,L 
N. Zealand Thames Valley Land 
New Zealand Trust & Loan, Limite: 
Do Preference .. ieoin 
Newfoundland Land, Limited “*- 
North British Australasian, wim... 
Do 6 % Irredeemable Guaranteer 
Omnium Securities, Limited, A.... 
o and Southland Invest. Lim 
Pee] River Land & Mineral, Limited 
uecnsland Invest. & Land Mort., L 
way Debenture Trust, Limite: 
Do 5 % Debentures 
Do 44% Debenture Stock.. 
Railway Share Trust, Limited, A. 
Do B 6 % Preference .. 
River Plate Trust Loan, &e., ; Lim... 
Scottish American Investment, L 
Scottish Australian Investment, L. 
Do 5 % Guaranteed Preference... 
Do 6 % do do 
S. African Loan it and M, va 
Limite4......... wile 
South Australian.. asicen 
S. Aus. Land Mort. and Ag., L. 
Do 43 % Debentures, 1886... 
Stock Exchange 4% Deb. Bi cies 
Submarine Cablee Trust 
1 — and ee of erin 
Do 5% pref. Shares ............ 
Trust & Loan Coznpany of Canada. 
Do New .. 
Union Discount of London, “Lim... 
United States Mortgage 6 % Sterl. 
Van Diemen’s Land 





seeneereee 


eeeeereeeneseee © oe 


— 


CANALS AND DOCKS. 


gaa 
ae. eveseceasss 


eee eereerare 


Do 4 % Debenture Stock............ 
Grand Junction Canal .............-.. 
BEAD) PGR. wctcerte wsersornsee venie 

Debenture Stock 


1} 3 
Qk 23 


115 117 


5 % has been paid to Preferred {> 


|Australasian Mort. and Agency, ; 


| Stk 


1 
1} 
‘1 
24 


on112 


a 


6} 
=54 2? 

+ 
13 
100 B 
114 1319 


.. [127 182 


2 
28 23 


ws 165 

102 105 
34 33 
144 154 
11} 124 
43 6 
2 : 
65 

101 *103 
20 23 


1b} 1e4 
00 


‘hie : 
63 
105 
il4 


7l 
107 
126 


ie 


THE ECONOMIST. 


mr  ——— —— 
CANALS AND DOCKS. —{Gon. ) 


Name. 


| 


Lndn & St. Kath, Dk. 44 % Pref. ...| 


¢. | 100 
./100 
. 100 
‘00 
ik.| 100 
. 100 
10 
./ 100 
:.|100 |Southampton Dock 
. 100 Do 44 % Debenture Stock.. 
20 Suez Canal Shares 
00 \Surrey Sommes: 


Do 44 % New Preference 
Do 44 ¥ 
\Millwatl Dock 
Do Preference, 4} % . 
Do 5 % 
Do 5 ¥ 
Newhaven Harbour 4 7 


Debenture 
é Guar. 


10 
| 10 | 
| 20 


‘Alliance & Dub. Consums. max. 10 7, 

Do7 % 
Bahia, Limited Soman sual 
5 |Bombay, | eR a 
4| Do New 
.{100 \Brentford Consolidated .. 
20 |Brighton and Hove Gen. OME 
20 |British Gas Light .. 
10 |Buenos Ayres(New), Limited. 
i00 | Do6 % Debentures 
20 | 20 Cagliari Gas and eye Limited.. 
3tk./100 |Commercial . ude 
k.| 160 ; Do New Stock .. 
1100 | Do 4} % Debenture Stock . 
290 |Continental U nion, Limited ........ 
14; Do New, 1869 & i872 bietde dhcubeintabe 
20 | Do7 % Preference 

10 | 10 |European, Limited 

10 | 73) Do New 

10} 5 | 
Stk. | 100 
Stk./!00 | 
Stk./100 | 
} Stk.|100 
| Stk.|100 
Stk.|1co | 
Stk. | 100 | 
Stk.|100 | 
| Stk./:00 | 


160 

10 | 10 |Hong Kong and China 

Stk. :c0 peer C ontinental 

5 |Malta & Mediterranean, Limited 

33 24 |Mauritius, Limited 

100 |100 |Metropol: of Melbourne ane Deben. 
20 20 |Monte Video, Limited . ma 

A » |Oriental, Limited 

6 4] Do New 

6 : | Do New, 1879 

5 Ottoman, Limited 

16 ° Para Limited 

20 | 20 |Rio de Janeiro, Limited ; 
10 | 10 |San Paulo, Limited . 

} Stk./100 — Metropolitan, a 
Stk.} 100 | 


20 


Gas Light and Coke A, Ordinary .. 
Do B, 4 % Maximum 
Do C, D, & E, xP ferential.. 
Do F,5 
Do G, 
Do H, ?¢ ices 
Do J, 10 % Preferer ce. 
Do 4, z Debenture Stock 
Do 4) fe ; 
Do 6 % 





Stk. ” Do Pence 5 3 ¥ Debent. Stock 
5 Tottenham & Edmonton Gas — 
and Coke Original .. 


WA PERWORKS, 


| 20 | 20 Antwerp, Limited .............. 
“a {100 Cheisea, Ordinary 
| 20 City of St. were Limited ... 
: 10 Gone Vaiiey......... a 
Stk./100 East London.. 
60 | 60 Grand Junction Maximum 10 0% 
| Stk. 1100 Kent ...... canoonenie 
10 | 7 Kimberley, Limited 
} 100 |100 Lambeth Maximum 10 %.. 
} 100 100 | Do7}%.. © 100 
| Stk. /100 Do 4 / Debenture Stock .... 
; 100 i100 New River, New ....ss0000. 
| Stk.’ 100| Do4s% Debenture Stock eos 
Stk. 100 | Do Debenture Stock _ aes 
20 | 20 \Odessa, Limited, A 6 % Preferred . 


rnambuco Ist Debenture Bonds! 


20 | 20 |Shanyhai, Limited 
ry ee ‘Southwark and Vauxhall, h Soe 

0) 5 | Do New Ordinary .... 
stk. 100 West Middlesex edosoncess 


oe 


SHIPPING, 


16 )African Steam Ship  ............se0ee0ses 
15 |Amazon Steam Navigation ............ 
14 tle Mail Packets, Limited ......... 
7. aw Steam Shipping, Limited .. 
15 |General Steam Navigation « 
10 | Dod ZX Preference ....... 
OD 5S OB Zo MEET ctinsnsinesott eiataneeusiidea 
6 |Merchant Shipping, Limited ouneedes 
. National Steam Ship, Limited ...,... 
New Zealand Shipping, Lim.......... 
Ps Orient Steam Navigation ot 
60 |Peninsular and Oriental Steam ..... 
20 BOO OGG BEE ecpieritnananiencosentinet 
i River Thames Steam Boat, la ‘ 
5 ee oe Preference .,........ 
y' change Shi ping, Limited 
60 |Royal Mail Steam . ce siennanoeehaes ene 
10 |Shaw, Savill, and Albion, jim... 
20 |Union Steam Ship, Limited ........... 
10 | Do New ......... smepraarecn aches 
10 |Union Steam Ship of 


ee 
And BOAO... oc. ccc seccce” 


Perpetual Preference 


Kegent’s Cana! ,City and Docks Rail) $9 


| 25 
103 


30 
107 
4 33} 
152 ‘65 





120 
164 
21 
a 
rf 6 
14 


119 112 
7h 18 


33) 3 
a 3 


jh 
118 i23 
{257 62 


v1 Lib 123 
../194 199 


177. «82 
lil 113 
vf 639 344 
132 135 


./231 114 


5 6 
102 '04 


165 70 
9 
+1257 22 


| 3 
387 «40 


eee see 


: 


[April 24, 1886. 
TEA AND COFFEE. 
Closing 


Name, i 
Prices, 


eee ee 


- 20 
20 
20 
10 
20 
10 
10 
10 
10 


Assam Tea .......c.s0000.00 
British Indian Tea, Limited fai 
Darjeeling Tea, Limited ...............| § 
Eastern Assam, Limited ... 
Jorehaut Tea, Limited .................. 
Lanka Plantations, Limited ...,.....| 
Lebong Tea, Limited .. | 
Luckimpore Tea Co. ‘of ‘Assam, L| 
a Coffee, Limited ........ 

Upper Assam’ Tea, Limited .. 


4 4} | 


BRITISH MINES. 


| Devon Great guemnaed 
\East Caradon ........ 
|East Lovell 
Great Laxey, Limited.. 
18/ | Hingston Dwns Con., L. 
. |7/11/0 \Marke WED. 400 seece 
24/6 |Prince of Wales .........| 
1 |South Caradon, Limited 
\7/10/0 |South Condurrow 
. |10/17/0\South Wheal Frances... 
«. |12/2/6 [Tin Croft 
|Van, Limited 
|7/15/0 iW est Bassett 
- [sonore West Wheal Seton 
8/9/6 |W heal Bassett 
15/12) (0|Wheal Grenville ........ 


Cela 














L AND FOREIGN “MINES, 


1 |Akankoo Gold, Limited) 4 
2 ‘Alamillos, Limited ......) 12 
1 'Alnada & Tirito Consol. | 
Silver Mining, Lim.| 3 
10) ee | 
| Limited .... | 
1 /Asia Minor, Limited on 
74 ‘Australian 
2 [Bratsberg Copper ...... 
2 (Canadian Copper, and 
Sulphur Limited .. 
8 |Cape Copper, Limited 
1 \Chontales, Limited 
6 (Colorado United, Lim... 
8} \Copiapo, Limited 
\Devila Moyar Gold, 
Limited . 
Eberhardt,Limited,0 ‘Ord. 
Do Preferre1.. és 
ortuna, Limi ted... 
rontino and Bolivia 
Gold, Limited ...... 
Indian Consolidated 
Gold, Limited 
Kapanga Gold Mining 
Lim 
Kimberley North Block 
Diamond, Limited. 
La Plata Mining and 
Smelting Limited 
Linares, Limited 
Mason and 
1 M a oal Mi 
ysore Go) ining 
ited 


Lim 
18/ |New Chile Gold, L... 
lv {|New Einma Silver Min. 
’ ing, Limited 
1 |New Potosi Ordinary .. 
18/ Do do 
Do lv % Preference . 
Panulcillo Copper, Lim 
Pestarena United Gold 
Limited . 
Pontgibaud Silver Leac 
Mining & Smelting 
Port Phillip, & Colonia 
Gold Mining, Limiteo 
Richmond Consolidatec 
Mining, Limited . 
Rio Tinto, Lim., Mort 
e Roads, 1880 .. 
Do 6 % znd Mortgage 
Do Shares 


Su 


2 
2 
0 
1 
5 
4 
1 1 
1 
1 
2 
2 
1 
1 


—- = Bt 


~ 
So 
- oS 


ow ~ 


- 


a 
com 


« 8 wee em 


100 


EE BITE. canscvesvcescoese 
2 eee ee Gold 


2 Do es 


100 {St John del Rey, 
ited 


9} |United Mexican, Lim... 
16/ veree. Gold Min. 


1 Pieces oy ag 
1 Do Preference 


a 
| 












i 
t 
t 


~~ 
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FOREIGN AND AMERICAN R 





























—______- AILW 
| — - tn) Gone eee __ ” 
ass Receipts. | Total Receipts. “hee hel a AYS 
| Week 1885 1833 ‘ 1885 Name. | Week Rs svcraeal ee nis 
| Name. Ending) 1886. | eee | bi | Ending} 1836. . 1335. 1886. , 1885. Name. week | ees + {= Keceipts | 
1 “on ONtAle as os £ | £ Ic. Urug.of M. Vid Mar. 6 2504 4.359 ‘wae -—" el — 1836. , 1885. | 1896. 1885, : 
\] eamby B.,& C-. Apr. 10, 63,157, 56,001) 787,977, 785,670; Dutch Rhenish.,,| 0% 87,336 92°524) 977 tg 1 bests’) Vsta-ot France*| Mar. 23) g2 761 aaoay 9 1 . 
| $Bmby. “Pacific 14 37,406; 35,000, 334,200, 323.200 /Eastn. of France! I 177e) pet 977,118 1,025,348) Awertcay, * “9, 52,761 86,257) 1,005,609 1019845 

Cane tt en ..{ 10, 92,156, 85,733) 1,239,883, 1205593 La Guaira & Car, j “fC, 2,432, 15,193 20,390) Ala.Gt. South’rn cial iad 

aa Cane! 17/ 89,375, 78,914 1,197,321 (13 4057! Meri inal. Italy.» et ome + | ae | Chie, Mil. & 3. P.) ” eee ee 


| Janada 3) 137 ‘ a as 

| G. Tk. of Cana 7,973. 89,920, 1,036,792 1115216) Mexic whe ted exe te, | 9) 137000 144125 1,008,600 988 799 

|| Gt Indo.Penin~) 1314082 sete! "135,070 143,303 None Framso.{ wor 12) 14,295) 15,099, 176,199 ati‘oo9 emmean 80 130040 139840) ‘990,101 995/305 
| Madree iobiicnd Jan. 39, 12,630, 10,571) 48,572, 45,083 Ottoman nnn) A ' 2 '1/033 117435 1,335,032 1,349,502\ Minors ee ees 3) ats Se reSl 285.246 aseaze 
| Oude ’ dae Lae aie. oe Head eaten el a 237127 2g toed y BSL 43814) Louisv.&Nashv| go 28832 53,734, 557,246 623'8¢0 

|| Goimde ....++-+ +209 . i Seana! va ti0\ sere SMe + "|Apr. 1237127 24793) 2,799,108 2.9 -&) .| 80 64,216 73.634 640.033 707 

|| gouth indian..... Mar. 6 8,467 10,929, 72,093) 76,419; Paris & Orleans. v1 984,114) Norfolk & West March 49,335 33,694 137,524 125801 


32) 19047 ieee derek oe 
Recife &3, Frises| Feb. : 1462) 129471 1,461,975 1,692,496) North Pacific 





4 | | } >)! Ogle i 7: e 
FoRsIGN. ij > on >>: = 2,315 2997 219% « rs . See eeeet gn 171392 133322 336,308 36: 5 
1S r 342 19,787) 710,525 729,199 Smyn&C b ea wad 24,205 23,09) Ohio & Missisip.. Fei stata 266 5 363,032 
. Ayr. G. Stn... Apr. 11 17, a : aa, 4$3252.. 23; 2,153 2.67 5 @3 ami miSSISIp.. Feb, S488 53,575) 109,722 @ Rec 
ae A Basenada., 11, 2,640 2.4 7 41,251, 36,914 3th. Austrian..*!Apr. | 72'327 74 a oaraee on Penn., E. Linest; | 98079) 109,722. 113,636 
| Bu. A. & Rosario.. Gi SIG | '3tn. of France.,* 8' 53.23 ~~, $93,312 925.612) DoWsn Linest 
| Bu.a. Mar. 7 7.591 10,419)... .. South Italian " 





34, 67,619 824574 gia 4ao! 2 “ , Zs ee eee eee 
| cent. Arg., ...... Mar. Ps Th 916 -_ aan SanF. Mar. 30 25,748 24,641) 194,196 200 862 
Benookandi - : nian Pacific ...Feb. 327023 319790] 612 634 647.779 
ene a atl a 


| * Yearly from lst January. + Ne 





t Receipts, Includin 

























Publications. 


‘ INDIA. —Just Arrived. 


COMPLETED SCHEME OF LIFE ASSURANCE. 


LEGAL AND GENERAL LIFE ASSURANCE 


| 
| 





Y C t ’ 

| THACKER’S INDIAN DIRECTORY SOCIETY 

| 1 1936, embracing Calcutta, Bombay, Madras, and | ee ace as : 

|| every Town in India and Burmah. Royal 8vo, 30s. € Society's Conditions include the following ; 

| gNDMAN i Seshene: Fesuialioan, i ceempio immediate payment of Death-Claims: 
il « , an inchona i “ : S ay . * * 7 . 
| = "with their Factory MARKS, by which Chests can | Won protection against omission to pay premiums : 
|| be identified. Edition, 1886. Royal 8vo, 5s. 'V orid-wide residence after one year in ordinary cases : 

|  W, Thacker and Co., 87 Newgate street, London. | Guarantee of Surrender-value : 





_” oe . — Freedom after one year from forfeiture throu ici 
: gh suicide, 
[HE QI ARTERLY REVIEW, The new explanatory Prospectus will be forwarded on application. 


| 

No. 324, is Published Tus DAY. ley ote sane ee = Millions. Policies indisputable. 

| 1 aus Pani aaa ane maid a at Sst Decem ‘si ja ts — to the Assured. The next division will be | 
| hk ENGLAND, iii iene dice, | pon Lule Interests, Reversions and other Approved Securities, 
| " ean ROUGE THE BRITISH EMPRE. | es | 











| VIL THE IGNATIAN EPISTLES. 
| VIII BOOKS AND READING. 
| IX, CHARACTERISTICS OF DEMOCRACY. 





een TELEGRAPH CYPHERS, WITH TERMINATIONAL 
X. THE GLADSTONE-MORLEY ADMINISTRA- ORDER. 


| r | ° 
TION. Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c.=136,000 
| ween JOHN MURRAY, Albemarle street. words in all ; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the page, 


NT? T ith the whole width of the quarto. page for filling ji hrase anti 
\ACMILLAN S MAGAZINE, | Ou : 1 pag r ing in phrases. Quantity and 
| Me ; uotation Tables, &c. 

No. 319. For MAY. Price 1s, ’ 


| 

| CONTENTS OF THE NUMBER. Tue TeLecrarn Cypner Orrics, 24 Thro . } 

Core: ; aR. ‘ gmorton street, E.C.; Sporriswoope & Co., 54 Gracechurch 
| I. Archbishop Trench. By An Old Pupil. street, E.C.; Pater & Hows, Manchester. ’ 

| Il. Sir Thomas Browne. By Walter Pater. 

| IIL Worn-out Types. = — 


| 
| IV. YEOMEN FARMERS IN NORWAY. | Offices, 10, Fleet street, London, E.C. 
{ 




















|} Iv. Horton. ; alt 5; eS f cae z i. i 
| Ve tee | BRAND and CO's OWN SAUCE, |ALLEN’S PORTMANTEAUS, ag 
| VIL. —— From the French of Ivan Tour- | ean CS EINE | 37 STRAND, LONDON. % 
i} VILL — as an Inductive Science. By William Soup 8, P RESERVED PROVISIONS | DRESS a8 | 
* The Examiner's pee ; A eee. ~ | ato Serres 7 . ‘DRESSING } i | 
| . The Woodlanders, apters I.—IV. mas | | #8. : 
| arg. . yess | POTTED MEATS, DESPATCH 
i Macmillan and Co., London. eas \ ———__—___—— mn 
i LS | BWSSENCE of BEEF, BEEF TEA BARRACK 

WINCHESTER HOUSE, OLD | _. —— — —— | FURNITURE, &¢ 








g, on the Ground and First Floors, to | 
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From Brindisi,Mondays 
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i € 
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THE ECONOMIST. 


[April 24, 1886. 


Nee rnc n ccc nee ne nen en ee nee en eee ee ne eee a ena 


THE NATIONAL BANK OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIO E—Epinevres. 


Banks, &c. 


THE ANGLO-CALIFORNIAN 
BANK (Limited). 


Capital authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califorsia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Cartrab, £1,000,000, RESERVE Funp, ££0),000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

Ovurrent Accounts are kept at the Head Office op 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal) 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

B1Li8 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anpD Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money ageney, British and Indian, transacted. 

J. THOMSON, Chairman. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 

Lonpon Orrics—64 Old Broad street. 
Capital Paid-up .. ..£1,000,000 
Reserve Fund ,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea. 
land Colonies. Bills purchased or forwarded fo: 
collection. Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terme 
which may be known on application. 

DAVID GEORGE, Secretary. 


BANK OF AUSTRALASIA 


pees by Royal Charter, 1835), 

4 Threadneedle street, London. 
Paid-up capital £1,600,000 
PP UIIIIIEL -. vetcckictcincienenstanie £780,000 

LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on application. 

PRIDEAUX SELBY, Secretarv. 


[[NION BANK OF AUSTRALIA 
Established 1057. Tncwrporated — 


Paid-up Capital 
Reserve Fund 
Reserve Liability of Proprietors ... 


LETTERS of CREDIT and B'LLS on DEMAND, 
or at 30 Days’ Sight, are nted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on the COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received, 
bearing interest payable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1905, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quotation will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,000, 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on ee ation. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbyry, E.C. 
London, March, 1886. 


THE QUEENSLAND NATIONAL 
Incorporate i nder the’ Companies Act of 1968, of the 
w ies 4 
¢ Legislature of Queensland. ) v 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300 ; rve A 
Hgap Orrice—BRISBANE. 
eS Drafts on Saehonen be and 
and transacts eve desc on Banking 
Sictanes in connection with, ——— and other 
Australian Colonies on the favourable terms. 
The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


3 R. D. BUCHANAN, Manager 
No, 29 Lomoard street, E.C. ; : 


. which may be ascertained on a 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT 
DEPOSITS at Interest are received. 


ACCOUNTS are kept agreeably to usual custom. 


CIRCULAR NOTES ard LETTERS of CREDIT, available in all parte of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDEN Ds, ANNUITIRs, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland 


transacted. 





[MPERIAL BANK OF CANADA 


| 
Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. | 


MONEYS KECEIVED for Credit of the Head | 
Office and Branches in Ontario and Manitoba, and | 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Uanadian collec: | 
tions, forwarded either direct to the Head Office of the | 


Bank in Toronto, or ef mo a — 
ington stree e, Toronto. 
a poy D. R. WILKIE, Cashier. 
THE STANDARD BANK OF} 
SOUTH AFRICA (Limited). 
(Bankers to the —— of the Cape of Good 
ope. 


Heap Orrics. 
10 Clement’s lane, Lombard street, kantam, E.0. 


Paid-up Capital -. 

Paid-u Pital ........cccrcceces 

Aceon FGI cccsccscccessevccsevosecevccee SOD 
This Bank grants Drafts on the principal towns in 

the Cape Colony, Griqualand West (Diamond Fields) 

Natal, and Transvaal, and transacte every descri 

of Banking Business connected with the ith 

African Colonies and States. : 
Interest allowed on deposits for one year and longer 

periods, at rates whi may be ascertained on 

application. 


NEW ORIENTAL BANK 


CORPORATION, LIMITED. 
Capital — Authorised, £2,000,000 ; Paid-up, £500,000. 
London—40 Threadneedle street. 

BRANCHES AND AGENCIES—Edinburgh, Bom- 
bay, Calcutta, Madras, Ceylon, Mauritius, Singapore, 
Hong Kong, Shanghai, Yokohama, Kobe, Nagasaki, 
Melbourne, and Sydney. 

The Bank buys and sells Bills of Exchange, makes 
Telegraphic Transfers, issues Letters of Credit and 
Circular Notes, forwards Bills for Collection, and 
transacts Banking and Agency Business generally. 

The Directors are receiving applications for Four 
per Cent. Debentures, in sums of £10 and upwards, 
secured upon the Freehold Bank Premises in the City 
of London and elsewhere. Creditors of the old Bank 
can obtain 3 per cent. debentures for the balance of 
their claims. 


MERCANTILE BANK 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BraNcH—158 LEADENHALL sTREET, E.Q, 
Paid-up Capital................0 
Reserve Fund...................0. 155,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Ont, Two, and Tores YEARS 
at 44 per Cent. GEO. H. ALEXANDER, Manager. 


G HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
esane s.sereseeeeee Colombo, Kandy, Galle. 
seseebee scesessseeeeseee BOMDay, Calcutta, Madrae, 
Rangoon. 
Straits SETTLEMENTS Singapore, Penang, Malacca. 
BOK, vscnscttinaanas +» Batavia 
waahee’ seseseeseesseseee Hong Kong, Shanghai. 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


LONDON CHARTERED BANK 


Saserpentoh tn aed Cheatin 
ncorpora ) 
Capital Subscribed, 2,000,000 > Paid-up, £1,000,000 ; 
Reserve Fund, £80,000. 

i and Exchange business of every description 
conducted with the Australian Colonies, 

DEPOSITS RECEIVED for FIXED PERIODS on erms 
ication. 

D, Secretary. 


1,000,000 


OF 


JOHN SUTH 
2 Old Broad street, E.C. 


JAMES ROBERTSON, Manager in London. 


LON DON, PARIS, & AMERICAN 
BANK, LIMITED. 

CaritaL, £1,000,000 SvRscrisgp, £500,000 
Patp-up, £400,000. is 
Heap Orrick—9 and 10 Tokenhouse yard Lothbury 
London. ‘ 

BRaNcH at SAN FRANcIsco, California. 
AGENTs at New York, Messrs Lazard Fréres. 
AGENTs aT Paris, Messrs Lazard Fréres and Cie. 


Banking and Exchange business with America and 
the Continent of Evropr transacted on favourable 
terms. Credits issued availab in the Unrrep States 
Europ, Inpia, CHINA, AUSTRA A, and elsewhere. 


P. W. RO ERTSON, Secretary. 


[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under “‘ The Companies Statute, 1864,” 
of the Legislatu:e of Victoria. ) 
Subscribed Capital, £2,090,000 ; Paid-up, £800,000, 
Reserve Fund, £360,000. 

Heap Orricr: Melbourne. 


LETTERS OF CREDIT and DRAFTS granted 
the Bank’s Branches and —— in Sie’ hantenlion 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 


GEORGE NIVEN, Manager. 
1 Bishopsgate street Within, London, E.C. siea 


KONG AND SHANGHAI 


BANKING CORPORATION, 
Paid up Capital, $7,500,000, 
Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $500,000, 
Reserve Liability of Proprietors, $7,500,000. 
Court or Directors - Heap OFFics wu Hons 

Ona. 
Commirrer tn Lonpon. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and (o.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
MANAGER—David McLean. 
Banxsrs—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIRS. 
London San Francisco 
Lyons Shanghai 
Manila Singapore 
New York Tientsin 
Penang Yloilo 
Yokohama 


Hiogo 

The Corporation grant Drafte upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

e Corporation issue Letters of Credit and Cir- 
cular Notes, pm gem in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
. returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 

gin Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
Twelve Months fixed, in sums of £100 and upwards, 
upon which the present rate of interest allowed is 44 
per cent perannum, payablehalf-yearly at 30th June 
and 3lst December. 

Transfer deeds, powers of attorney, and other 
forms — be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


HONG 


Amoy 
Batavia 


THE COMMERCIAL BANKING 


COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848. 

Paid-up Capital, £600,000. Reserve Funds, £695,000. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
on the Head Office of the Bank in Sydney and on 
the Branches in New South Wales and Queens- 
land, free of commission. Bills purchased or for 
warded for collection. Deposits received for fixed 
periods on terms which may be ascertained on 
application, 

London Office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


———— 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 
STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO WEDNESDAY EVENING, APRIL 28ru.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
(London Carrying-over Days for May, Wednesday, the 12th, and Wednesday, the 26th.) 
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Imednchshall 


THE WELL = KNOWN APERIENT 


MINERAL WATER. 


IMPORTANT NOTICE. 


By reason of an improved method of caption, 


by which dilution is avoided, FRIEDRICH- | 
SHALL WATER will be found now to be of | 


CONSIDERABLY GREATER STRENGTH 
and EFFICACY than heretofore. 


The ordinary dose is a large wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


“T know nothing at all equal to Friedrichshall. The 
LONGER it is taken the SMALLER is the quantity necessary 
to effect the purpose.”’ 


SIR HENRY THOMPSON, F.R.C.8., Lond. 


OF ALL CHEMISTS AND MINERAL WATER DEALERS. 





| secured a 


Mining Companies — Excluding Iron Ore and Coal Companies ... 
FRemne MT TV BO OUD ina sss cassie nce cceiessseccccescceccecsuces 18 
New Capital Created and Called during 1885 
Special Settling Days and Official Quotations 
Notices and Reports—Stocks 

Railways 

Banking 

Insurance 

Miscellaneous ....00.0. 200.0000: 

New Companies and Ca; ital 


NOTICE TO CORRESPONDENTS. 
It ts quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments, 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 


| on or before May 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
ae of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made for 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged : — 


British and Foreign Funds 2s 6d per 100/ stock 
Exchequer Bills Is0d — 
Colonial Government and Railway Bonds 5s Od per cent, 
Shares of 11 3d per share 

5l Is Od per share 


10/ to 251 
251 to 50L 
50/ and above 
In cases in which stock is under 50/ the commission charged is } 
per cent. 


When the market price of a share is above 50/ commissionis often 
charged at 103 per cent. on the macket price. 
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NOTES UPON INVESTMENTS. 


HOME RAILWAY TRAFFIC RETURNS. 

Tue traflic returns of the English railways have fallen off very 
heavily week by week throughout the whole of the current half- 
year. " To cate the receipts on the 20 leading lines amount to 
only 15,986,256!, as compared with 16,571,6241 in the corre- 
sponding period of last year, being a decrease of 585,368/, or, 
say, 3} percent. One thing must, of course, be remembered, 
and that is the fact that Easter came much earlier last year 
than this, and the present comparative decrease will be much 
reduced during the next week or so, when the present Easter 
receipts are included in the earnings. This, however, can be 
more or less allowed for. In the first and second weeks in 
April the total gross comparative decrease amounted to 153,000/, 
whereas the previous average weekly decrease to date had only 
been about 30,0001. Deducting therefore 60,000! for the two 
weeks from the 153,000/, we get approximately 93,000! as due 
to the Eastern traffic of last year. This amount subtracted 
from the apparent decrease to date gives a real decrease of 
something over 490,000/, or not far short of half-a-million. One 
other factor must not be forgotten; that is, the exceptionally 
fine weather which has prevailed during the present Easter 
holidays, which has probably resulted in a larger traffic to the 
railways than was the case ayear ago. Nevertheless, despite any 
possibilities of this kind, the loss sustained is a very heavy one, 
and it bears eloquent testimony to the stagnation in trade, which 
has deen so greatly increased by the unsettled condition of 
home politics. 

The following figures show how the loss to date falls separately 
upon the leading companies :— 
Amount 
Required 
to Pay 1 7 


per Annum 
Ordinary 


Aggregate Gross 
Receipts of Inc. 
Half-year or Dec. 


to Date. in 1886. Dividend. Miles Open. 

£ £ £ 1886. 1885. 

Great Faster ..........0c00000.000.... OO7,418 — S824... 61,770 ... 1,043 ... 1,031 
Great Northern ......... ........000.6. 1,071,230 + 148 ... 61,740... 953 ... 946 
Great Western . 2,026,910 —134,730 ... 97,260 ... 2,3334 ... 2,316 


Lancashire & Yorkshire............. 1,085,048 — 42,600... 76,960... 49¢h ... 496} 


London and Brighton ......2........ 508,403 — 28,583 ... 37,500... 459 ... 4544 
London, Chatham, & Dover ...... 301,072 — 9,049 ... *28,690... 1752... 1754 
London & North-Western ......... 2,607,228 — 83,932 ... 175,510 ... 1,8019 ... 1,796} 
London & South-Western... ......... 720,249 — 26,584... 49,510... S36}... 815 
Manchstr., Sheff.,& Lincolnshire 540,162 — 23,216 ... 27,460... 2874... 2874 
Metropolitan .........cs.sceccccesereee 188,882 + 7,202 ... 27,240 ... 23... @ 
Metropolitan District ............... 120,948 + 2,292... +7,500 ... Ee. eepy 





Midland . 2,115,527 — 44,552 ... 132,140 ... 1,281 ... 1,270} 
North-Eastern ccssssoseesees 1,610,661 —126,504 ... 117,490 ... 1,537§ ... 1,5353 
NNR. o, nncsskenises <e-enivotect 472,289 — 23,883 ... 44,550... 406 ... 385 
Great Northern (Ireland)......... 158,727 — 2,616... 15,820... 474 ... 467 
Gt. Southern & Western([reland) 158,108 — 5,773 ... 24,840... 611 ... 486 
MidlandGreat Western(Ireland). 112,807 — 2,588... 11,850... 870 ... 287 
14,691,659 —545,002 

IID hiss kos ccuraxecksnochavesnceoe - 571,811 — 18,160... 54,230 ... 724... 772} 
Glasgow & South-Western .......... 215,224 — 2,689 . 24640... 345 ... 331 

North British .........sccoseseseseee 507,562 — 19,517 ... 23,130 ... 1,003} ... 1,003} 





1,294,°97 — 40,366 
* Arbitration 44 per Cent. Preference Stock. 
+ 5 per Cent. Preference Stock. 

The Great Western and North-Eastern, it will be seen, have 
been the chief sufferers, but the North-Western has also lost 
heavily. All these lines have not only carried less traffic, but 
their earnings have also been affected by lower rates, and the 
tendency is still in the direction of ivcreased concessions to 
mercantile interests, Ultimately, no doubt these changes will 
have beneficial results in stimulating business, but their first 
effect is a loss of so much net profit. Although, however, the 
Midland and, in a lesser degree, the Great Nortliern are 
affected by a reduction in rates sympathetically with the other 
lines mentioned, their earnivgs hold up fairly well, as also do 
those of the Great Eastern. The Lancashire and Yorkshire, 
and the Manchester, Sheffield, and Lincolnshire have lost 
es The ore” passenger lines are so far not much to 
the bad. The Scotch companies are again dropping behi 
but the Irish lines continue os do fairly well, On'the Paar 
question of working expenses, we have next to no means for 
forming a judgment, but there can be no doubt that is be- 
coming increasingly difhcult for the companies to reduce their 
outgoings. As a whole, dividends must suffer considerably 
this half-year, and hence, apart altogether from other con- 
siderations, why prices of most ordinary stocks have given way 
so sharply since the beginning of the year. 








OF CANADA RAILWAY 
REPORT. 


A creat deal of the very ample report of the Grand Trunk 
Company is occupied with giving in detail facts which in 


a 


THE INVESTOR'S MONTHLY MANUAL. 











[April 30, 1886. 





outline were made known some time ago For the half-year 
under review these were mainly as follows :—The gross traffic 
fell off by 191,9841, or about 20 per cent., while the working 
expenses were cut down by 93,4701, or about 7 per cent.. 
leaving a loss in the net traflic receipts of 98,5147. To this 
have to be added various receipts, which are practically the 
same as last year, with the exception of the heads “ dividend 
on Detroit, Grand Haven, and Milwaukee shares,”’ and ‘*‘ balance 
of general interest account,” these showing a deerease of nearly 
12,000/. The total net balance amounts, therefore, to 426,692/, 
of which a sum of 415,754/ is absorbed by debenture interest, 
rentals, interest of subsidiary lines, &c., leaving 10,9381. This 
sum, together with 11,742/ received from the City of Grand 
Haven, and 26,000! realised as profit from the sale of the North 
Shore line, is appropriated to the discharge of the debit balance 
of 46,8141 brought forward from the first half of 1885. 


Of the decrease in the gross revenue from traffic, 83,6721 was 
due to a diminution in the passenger receipts, and 108,687/ to a 
decline in the freight traffic receipts; miscellaneous receipts 
showing a slight increase. As regards the passenger traflic, a 
considerable loss was sustained in consequence of the decline in 
through rates ; but a more important adverse influence appears 
to have been the smallpox epidemic in Montreal, which, it is 
stated, almost destroyed the passenger traffic through Canada 
from that part of the United States lying East and West of the 
Grand Trunk system. The loss from this latter cause alone is 
estimated at about 50,000/._ The number of passengers carried 
was 2,755,930, against 2,883,649 in 1884, being a decrease of 
127,719, or 4g per cent. The decrease in the freight earnings 
has apparently been due to the decline in rates alone, since the 
number of tons carried in the half-year were 3,294,308, as 
against 3,259,514 in 1884, and 3,162,326 in 1883. The continued 
competition of the Canadian-Pacific Railway also exercised an 
adverse influence upon the receipts, the gross loss from this 
cause being estimated at about 55,0001. As regards tho 
expenses, thera is no doubt that, in view of the fact that the 
volume of freight traffic was somewhat larger, and that the 
decline in the passenger traffic did not afford much room for 
reducing the train mileage, the reduction is quite as large as 
could be expected. Rather more money has been spent upon 
maintenance of permanent-way, &c., but less has been spent 
upon the rolling-stock, although this appears to be mainly in 
connection with its working operations, and only slightly in 
connection with its maintenance. A large sum has been saved 
under the head of ‘ traflic expenses,” due mainly to reductions 
in wages. 


The above figures do not, however, accurately set forth the 
operations of the Grand Trunk Company for the half-year, 
since the results of the working of the controlled Chicago and 
Grand Trunk, and Detroit, Grand Haven, and Milwaukee lines 
are not included. The latter shows a small surplus on the 
entire year, but the former exhibits a deficit of 93,728/ in 
meeting its fixed charges, which sum has, of course, been 
advanced by the Grand Trunk Company. And it must be 
remembered that part of this sum has been received back by 
the Grand Trunk as interest on the bonds it holds of the con- 
trolled company, which amount has been included in its net 
revenue, and distributed as dividend. Moreover, the working 
of the so-called ‘‘ subsidiary ” lines has also led to a heavy loss 
to the main company, as the foilowing figures, now given for 
he first time, clearly show :— 


Year Ended 
December 31. 


Increase or 
Decrease in 


1885. 1884, 1885. 

£ £ £ 
Gross receipts...... 362,764 380,330 ... — 17,566 
Working expenses 254,594 271,876 ... -— 17,282 





108,454 ... - 284 
156,208 ... + 2,633 


1s oar. 2917 


108,170... 
158,841 ... 


50,671... 


Net receipts......... 
interest charges ... 





Deficiency ......+0 
_ The lines included in the above table are the Midland Railway ; 
Grand Trunk, Georgian Bay, and Lake Erie ; Wellington, Grey, 
and Bruce; Michigan Air line; and the Mootreal and 
Champlain Junction Railway, the total mileage being 980} miles. 
It appears, too, that last year the Grand Trunk received 20,650! 
as interest on bonds of these lines held in its treasury, and this 
arrangement, like that inconnection with the Chicago and Grand 
Trunk, is only a rather clever way of paying dividends out of 
capital. It is, of course, urged that the traffic interchanged with 
these “controlled” and ‘‘subsidiary” is worth more than the loss 
they entail ; but although this cannot be refuted, it is, at least, 
open to grave doubt. The report has nothing fresh to say 
about the future, but, as usual, the directors appear inclined to 
view the prospect in an optimist light, which attitude is only to 
a moderate extent supported by the actual condition of affairs. 
It must be stated, however, the present report is much more 
satisfactory than those previously issued, many essential facts 
being now clearly stated for the first time. At the same time 
there is room for further improvement. 
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THE CASE OF THE PERUVIAN BONDHOLDERS. 


A LIVELY controversy has been going on during the month 
between the Peruvian Bondholders’ Committee and the Chilian 
Legation in Paris, with regard to the claims of the bondholders, 
The recent assertions of the latter are in many important respects 
traversed, and their claims characterised as preposterous. The 
statement that the bondholders have a lien upon the Tarapaca 
nitrate deposits is completely denied, while it is also held 
that the increase in the revenue of Chili during the past 
few years has not only been much less than was stated by 
the bondholders, but that a great deal of the real increase 
has been due to new taxes imposed by the Chilian Govern- 
ment in order to pay the expenses of the war, &. The 
total amount of revenue derived from Peruvian sources in 
the five years 1889-4, including guano, nitrate, Peruvian 
Customs, and contributions of war, is stated to have been 
6,502,0007, as against an alleged amount of 14,491,000/. The 
receipts from guano alone are given at 585,000/, while the 
Peruvian creditors are said to have received no less than 632,000/. 
The claims of Messrs Dreyfus, in regard to which the bond- 
holders have just effected a compromise, are held to be 
altogether disputable ; and this is undoubtedly the case. And 
it is further held that the arrangement recently concluded by 
the bondholders omits the claims of several important Peruvian 
creditors. These assertions have, of course, been contested by 
the committee, which seems to be in the right on minor points 
rather than on those of the greatest importance. It is clear, 
however, that Chili intends to go only a very little way towards 
meeting the claims of the bondholders, who seem, in fact, to 
chiefly depend upon the diplomatic intervention of the Powers. 
sut it is doubtful whether the latter will lead to any result, for 
the principles involved are not very likely to find much accept- 
ances with the British Government; and none of the Powers, 
we imagine, would think of enforcing their suggestions by other 
than purely diplomatic means, which the Chilian Government 
will no doubt be prepared to meet with genial but unbending 
courtesy. Asa whole, the fall in Peruvian bonds this month 
seems fully justified by the outlook. 





THE NEW CHANGE IN THE POSITION OF THE 
CANADIAN-PACIFIC RAILWAY. 


During the month a loan for 4,191,500/, in first mortgage 5 per 
cent. bonds, has been brought out in London and Amsterdam by 
Messrs Baring Bros. on behalf of the Canadian-Pacitic Railway, 
which has proved a distinct success, the subscriptions amount- 
ing to considerably over six millions. The proceeds of this 
are to be applied to the repayment of the loan for 20,000,000 
dols due to the Government in 1891, and in consideration of 
this payment, the latter also agrees to take back something over 
6,000,000 acres of land in settlement of the bonds, amounting 
to about 10,000,000) dols, secured upon the land, &c. At first 
sight it might appear as if the Canadian Government chiefly 
gained by the new arrangement, since it obtains immediate pay- 
ment of 20,000,000 dols, which do not fall due for another five 
years, and is thus enabled to avoid the disagreeable necessity of 
app'ying to the London market for a new loan ; but it must be 
remembered that recently the land sales of the company have 
been small, and hence the interest upon the 10,000,000 dols 
secured upon the land grant has practically had to be met out 
of other resources. The real result of the present arrangement 
is, that the Canadian-Pacific returns to the Government 
6,000,000 acres of land,which are at present more or less unsale- 
able, and thereby wipes off 10,000,000 dols of debt, with its 
annual charge for interest of 400,000 dols, which must be set 
off against the increased 200,000 dols per annum paid on the 
20,000,000 dols of 5 per cent. bonds now issued in place of 
a similar amount due to the Government, which bears only 4 
per cent. interest. And as a further consequence, the company 
obtains full and uncontrolled possession of its property, which 
is obviously no small advantage. 

The prospects of the company for the future may be to some 
extent viewed by the light of the past. The earnings in 1885, 
compared with 1884, were as follows :— 








Increase 
1885. 1884. in 1885. 
$ $ 8 
Gross earnings.............. . 8,263,512 ... 5,750,521 ... 2,512,991 
Working expenses ........, 5,038,329 ... 4,558,631 79,698 
Net earnings ........, 3,225,183 ... 1,191,890 2,033,293 


There was a considerable increase in the mileage operated in 
1885, the total at the close of the year being 3,527 miles, as 
against 2,794 miles at the end of 1884. The gross earnings were 
also swollen by the carriage of ‘‘ construction material ;"’ but 
this does not affect the net result, since it was carried at absolute 
cost. The conveyance of troops to the North-West in connection 
with the Riel rebellion substantially added, however, to the 
earnings. Still, the net earnings were large, as they not only 
more than covered the fixed charges, but would, in fact, have 
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been rather more than sufficient to meet the charges as now 


augmented. This is shown by the following figures :- 
Fixep CHarces in 1886. 
EA OEE DARIO a ditncnrtancisiinincatinmpaixeninctieena 2,610,060 
Liabilities added since that date :— 
Manitoba and South-Western Railway ($2,050,000 
: Denn Gh ir ORD aos in n cinco ricci densa 162,500 
__ North Shore Railway (say, $3,970,000 at 5 per cent.) 198,000 
Difference between 5 per cent. and 4 per cent. oa 
$20,000,000 bonds now issued).......c.ccccccccceeeeceees 200,000 
:  bitiariedtenentoseniintnstinemncaeettine 3,110,500 
Net earnings im 1885, as above ..........ccsscccsceeeseseeeeeees 3,200,000 
IG can skictiesscacscerniaeanesecencesson 90.500 


In order to make the present fixed charges ‘‘ safe,” the net 
earnings must considerably increase during the present year, 
which no doubt they will do. A good deal more new capital 
must, however, be expended, for the views of the managers of 
the undertaking are extremely ambitious. And at the same 
time, the position in the North-West, where the company has 
to make its future, is not over brilliant. Hence, the 15,000,000 
of ordinary shares are still purely speculative securities, except 
so far as circumstances are moditied by the dividend guaranteed 
for seven years from now by the Canadian Government. 





THE NATIONAL DEBT SINKING FUNDS. 
As it may be useful, at the present time, to state succinetly the 
provisions which now exist for the reduction of the National 
Debt, and the manner in which they are affected by Sir William 
Harcourt’s Budget proposals, we take the following brief, but 
clear résumé from the Weekly Official Intelligence :— 

The permanent annual charge for the Debt now amounts, 
under Acts of 1875, 1880, and 1884; to 28,026,917/. This is a 
permanent liability on the Consolidated Fund, and, subject to 
any reduction consequent on conversion, under the Act of 1884, 
of Three per Cents. in stock bearing a lower rate of interest, 
and to the cessation in 1908 of the Savings’ Bank Deficiency 
Annuity of 1880, must be issued yearly from the Consolidated 
Fund until the Act creating the liability is repealed. he 
Chancellor of the Exchequer defrays out of this permanent 
annual charge the interest on and other costs attendant on the 
Debt, and the balance is applied to the reduction of the prin- 
cipal of the Debt. This balance is known as the New Sinking 
Fand. 

Sir William Harcourt’s proposition, as nowembodied in section 
3 of the National Debt Bill, 1886, is that for this year the per- 
manent charge above mentioned shall be reduced by such sum 
as would otherwise form the New Sinking Fund, which he 
estimates will yield 615,000/. (Last year this sinking fund 
was treated in the same way by section 3 of the National Debt 
Act of that year ; it was then estimated to produce, for 1885-6, 
§22,000/. 

Besides those included in the permanent annual charge, 
there are, however, certain other sinking funds as follows :— 

1. The Old Sinking Fund, being the actual surplus (if any) 

of income over expenditure in any financial year. 

2. A sinking fund, under section 69 of the National Debt 

Act of 1870, of five shillings on every 110/ of Two-and- 
a-Half per Cents., to be paid until the 5th July, 1894, 
but not to include the Two-and-a-Half per Cents. created 
under the Act of 1881 (below). 

3. A sinking fund of 1 per cent. for the first five years, and 
3l 4s 4d per cent. for the following twenty-one years, 
on the nominal amount of the stocks issued in exchange 
for Exchequer bonds for 7,500,000!, under the National 
Debt Act, 1881. 

There will probably be no sinking fund this year in respect o 
the first of these classes, as no surplus of income over expendi- 
ture is anticipated. The second sinking fund will be left 
untouched (for 1884-5 it amounted to 6,907/). But under 
section 2 of the new National Debt Bill, it is proposed to 
suspend the third sinking fund for the current year, prolonging 
the payment of the sinking fund for one year, and substituting 
twenty-six for twenty-five years in the Act of 1881. 

Of the 7,500,000! Exchequer bonds held at the passing of 
the Act of 1881 on aceount of Trustee and Post-office savings’ 
banks, 2,750,0001 were converted in 1881-3 into 2,764,565/ 
Consols, and 5,000,0001 in 5,838,441] Two-and a-Half per Cents. 
The sinking fund on these amounts of stock was 86,0301 for 
the financial year 1884-5, equal to 1 per cent. of the stocks 
issued. For 1885-6, the figures of which are not yet available, 
the amount would be greater, as the increased sinking fund of 
31 4s 4d per cent. would come into force on a certain portion 
of the stock affected. For the current year 1886-7, the amount 
is estimated by the Chancellor of the Exchequer at 205,0001. 
(When all the stock is liable to the increased sinking fund, it 
will be 276,730./) 

The etfect, therefore, of the Chancellor of the Exchequer’s 
proposals is, that the charge for the debt will this year be 
28,036,917/, less the New Sinking Fund—about 615,000/, or, 
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say, 27,423,917! net, with a small amount of some 7,000! added 
for the sinking fund on the Two-and-a-Half per Cent. Annuities 
under the National Debt Act of 1870. 


AMERICAN RAILWAY TRAFFIC RETURNS. FOR 
THE QUARTER. 

Tur earnings of the American railways which issue returns 
were less favourable in March than they had been in February, 
hut a great deal of this is due to the fact that the earnings im 
February, 1885, were light, whereas they were heavy in the 
succeeding March. Moreover, the strike in the “ Gould lines 
more or less paralysed trade in the South-West during last 
month, all roads centreing at St Louis losing heavily. The 
Southern roads, too, suffered to some extent, since last year 
were being stimulated by the New Orleans 
Exposition. For the quarter the results, asa whole, are far 
from satisfactory. The total earnings on the 63 roads given 
below amounted to 9,642,500/, as compared with 9,580,500! in the 
corresponding period of 1885, being an increase of only 62,0001, 
or about § per cent. This was earned upon 47,069 mules, 
against 45,974 in 1885, an increase of 1,095 miles, or nearly 24 
percent. The following are the details, which we take from 
the New York Chronicle :— 


the earnings 


' Gross Earnings from Jan. 1 
Mileage. to Mar. 31. 
Name of Road. —————— | |} | -—— 
1886. | 1885. 1886. 1885. Inc.orDec 


> > > 
128,297 96,202,+ 32,095 
534.835 492,911 + 41,924 


Boston Hoosac T. & W. 6] 61] 
Buffalo, N. Y., & Phil. 663 663 
suffalo, Roch., & Pitts 294 294° 302,037) 257,071;+ 44,966 
url, Cedar Rap. & No. 990 990' 627,054, 698,625— 71,571 
3.527, 3,064, 1,595,818 1,313,230 + 282,578 
Central Iowa 490 490 292.907; 299,636,- 6,729 
Chicago and Alton 849 849 1,710,962 1,865,008 — 154,046 
Chic. & Eastern Illinois} 251 251: 404,448 383,012;+ 21,436 
Chic., Milw.,& St. Paul, 4,932) 4,804) 5,043,000 4,943,964, + 99,036 
Chicago and Nth-West) 3,948) 3,843) 4,995,500, 4,979,020 + 16,480 
Chic. St.P..M. & Omaha 1,339, 1,318) 1,252,666 1,097,319 + 155,347 
Chicago & West Mich. 413 413) 309,429 255,264,.+ 54,165 
Cin.,Ind St. L., & Chic. 342) 342) 631,531) 597,174,;+ 34,357 
*Cin.NewOrl &Tex.Pac| $36} 336) 567,248) 539,529'+ 27,719 
Alabama Gt. South’n) 295) 295) = 255,384 268,517 13,133 
*New Orleans & No.E 196 196, 147,350, 169,82) 22,471 
*Vicksburg & Meridn. 142 142) 118,723, 108,476 15,247 
*Vicksburg,Sh.& Pac 170; 170) 105,282 77,763 27,519 
*Cin. Wash.& Baltimore 28) 281; 421,487 415,585 5,902 
Cleve., Akron, & Col. 144 144, 109,655 105,294 4,361 
Col. ,Hock., Val. & Tol. 324 324) 525,921) 539,587 13,666 
Denver & Rio Grande 1,317; 1,317, 1,326,234; 1,292,112 34,122 
Denver & Rio.Gr.West., 368! 368 211,136, 198,991, 12,145 
*Des Moines & Ft. Ddge 143 143) 75,457 76,440 983 
Detroit, Lansing & No. 261 =261; 9 252,612) 237,416 + 15,196 
Evansv & T. Haute ... 146 146 165,448) 158,452 6,996 
Flint & Pere Marquette) 361 361) 508,544) 431,530 77,014 
+Grand Tr. of Canada| 2,918 2,918 3,380,722) 3,200,669) + 180,053 
Gulf, Col, & Santa Fé, 625) 536) 434,063) 271,639' + 162,424 
Ill. Central (Ill. Div.)) 953) 953! 1,424,204, 1,519,844\— 95,640 
Do (South. Div.) 711 711) 1,001,845, 1,239,629, — 237,784 
Do (Iowa Div.)... 402 402) 360,180; 359,828) + 352 
Indiana, Bloom. & Wst. 532 532) 578,895, 563,151;+ 15,744 
Indianap. Dec.& Spring) 152 152) 98,859) 85,632, + 13,227 
“Kan. City, Ft.S.&Gulf.; 389 389) 504,133; 583,191— 79,058 
*Kan City, Sp. & Mem.) 282, 282; 282,060) 409,614, — 127,554 
Long Island | 354 354) 484976) 465,201'+ 19,775 
Louisv. Evansv. & St.L.| 253) 253 187,047) 154,301/+ 32,746 
Louisville & Nashville) 2,015) 2,065) 3,200,192! 3,535,573'— 355,381 
*Marq.Houghton&Ont; 160 160 67,665 51,966'+ 15,699 
+Mexican Central 1,236, 1,236; 932,156 961,856 29.700 
Mil-v. L. Shore &Wst’n| 533) 486) 339,588; 247,159!+ 92,429 
Milwaukee & Northern) 235 235, 142,266) 131,934 10,332 
Mobile and Ohio | §28 528) 458,346, 557,131/- 98,785 
New York City & No.) 54 54, 117,639 89,317; + 28,322 
N. Y. Ontario & Wst’n 321; 373) @259,316; 349,561) 90,245 
Norfolk and Western, 503 503, 687,621 619,007, 68,614 
Northern Pacific | 2,741, 2,453) 1,931,532, 1,815,158; + 116,374 
Ohio Southern | 4128 128) 27,715 23,469 
Peoria, Dec. & Evansv.| 254) 254) 173,444 3,154 
Richmond & Danville! 774| 774) 1,017,640: 21,535 
Char. Col. & Augusta} 363 363) 232,439 4,726 
Col, & Greenville ...| 294) 294) 212,291] 575 
Virginia Midland ...) 353, 353) 305,613) 11,994 
West. Nor. Carolina! 74, 274) 122,103; 16,636 
St. Joseph&Gr'd Island) 252 252; 77,663) 11,397 
St.LA&T.H.mainline) 195 195) 268,604, 311,008,- 42,404 
Do do (branches). 138 138; 178,008! 199,358\— 21,350 
St.Louis& 8. Francisco} 871) 815, 970,979, 1,004,310 33,331 
St. Paul and Duluth...) 225; 225) 213,461) 200,245 + 13,216 
St. Paul, Minn. & Man.| 1,471) 1,471) 1,424,176) 1,433.353 — 9.177 
*Texas & St. Louis ..,| 735! — 735; 304,249) 218,181/+ 86,068 
Wabash,St. Land Pac.) 2,262) 2,262) 2,891,646) 2,994,100 - 102,454 
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104,246 
176,598; 
996,105 
237,165 
211,716 
317,607) 
105,467 
289,060 
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Total (63 roads) ...' 47,069| 45,974'48,212,005|47,902,841| + 309,164 
Includes three weeks only of March in each year, = 
+ To March 27th. t Mexican currency. 
a Earnings of West Shore trains south of Cornwall no longer 
included. 


* 


The heaviest decrease is mostly on the Southern or South- 
Western lines, although the Wabash also shows a heavy decline. 
The Texas and St Louis ; Gulf, Colorado, and Santa Fé ; St 
Paul and Omaha; and the two Canadian lines show large 
increases as compared with last year, but in some cases this is 
attributable to the larger mileage worked. As a whole, the 
railway traflic returns do not indicate that distinct improvement 
in trade which is undoubtedly in progress, and which is clearly 
reflected in the clearing returns of the banks. 


FINANCIAL RECORD OF THE MONTH. 


Apri has been a month of declining prices in the stock 
markets. It is true the fall is in no department severe, but 
everywhere there has been a great lack of buoyancy, and the 
tendency to sell has been marked in the case of operators for 
the rise, as well as of bond fide investors. For this it must be 
admitted there has been ample cause. Both at home and 
abroad the political outlook has been clouded ; in che one case, 
by the bellicose attitude of Greece ; in the other, by the position 
of parties in regard to the Irish legislation proposed by Mr 
Gladstone. As a consequence, trade has suffered, a sufficient 
indication of this being the heavy and continuous decline in 
the receipts of the Home railways. At the close of the month 
a somewhat firmer tone prevails, since it appears as if the united 
action of the Powers would lead to a pacific settlement of the 
Greek question. But the prospect,is not encouraging, and until 
a decided change in the commercial pesition occurs, of which 
there are at present no very sure or distinct indications, it would 
be unwise to expect any sustained rise in prices. At the same 
time it is well to bearin mind that the speculation for the rise 
has been greatly reduced, and that in place of it there is a 
considerable account open for the fall, which always helps to 
support the markets. 

The money market has continued to harden, and the current 
rate in the open market for the finest three months’ Bank paper 
is now up to the Bank quotation. There has been a small, but 
constant drain of gold to the Continent, which the imperts have 
only partly offset. Hence, the position of the Bank has 
remained weak, and an advance in the rate from 2 per cent. is 
not improbable. It is certain that any increase in the demand 
for money would at once cause such a movement, since the 
resources of the open market are far from large. 

The movements in the money market are indicated by the 
following figures :— 


This Month 
April 28, 1886. 
£ 


Last Month, 
Mar. 24, 1886. 
x 

Bank of England —Coin and bullion 21,402,462 ...... $2,537,004 
Deposits, public and private ............... 29,908,824 35,132,585 
Securities held, Government and private 35,267, 96 39,086,641 
Reserve 12,457,647 14,553,169 
Circulation 24,694,815 23 753,835 

414 % 41 % 


This Month. Last Month. 
April 28, 1886. Mar. 24, 1888, 
Bank Market Bank Market 

Rate. Rate. 

° 
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The following are the receipts into and payments out of the 
Exchequer between April 1, 1836, and April 24, 1836, as con- 
trasted with the corresponding period of 1885 :— 


| Inerease. 


Budget Est. | | 
18€6-7. | 1835-6. or 


for Year 
1886-7. Decrease. 
£ 
737,000 
245,000 
13,000 
20,000 
265,000 


£ £ 

1,415,000 | 2,152,000 
1,666,000 | 1,911,000 
990,000 887,000 
290,000 | 270,000 
1,549,000 | 1,274,000 

500,000 | 450000 50,000 
60,000 | 65,000 | 5,000 
30,000 30,000 | same. 


£ 


STIG sie scinnss 1n5 5500 shaw 00s. skh covese 
Land Tax and House Duty ... . | 
Property and Income Tax .. ... 
Post Office.......... | 
Telegraph Service | 
COW: BIND. actstscsscaccchtieisvion ie | 
Interest on Advances ve | 
Miscellaneous 


[+4441 1 


60,304 61,467 |— 1,163 
242,855 314,820 |— 1,965 


_| 6.73129 | 7,445,287 |— 792,128 





Total revenue 


The expenditure in the same period amounted to 7,765,175!, 
as against 7,599,358!, being a decraase of 165,817/. The balances 
in the Bank of England and Bank of Ireland stand at 4,549,434, 
against 4,852,355! at the same date in 1885. 

a 

he imports and exports for the month of March, and for 
the first three months of the year in the current and two previous 
years, are given as follows in the Board of Trade returns :— 

~~ Total Imports.---~ British Exports. Foreign Re-exports.~ 
Three Three Three 

Mar. Months. Mar. Months. Mar. Months. 

£ £ "£ £ ; 


1834... 34,871,465 ...107,062,487 ... 20,104,230 ... 59,365,148 ... 
1835... 32,067,567 ... 96,917,714 ... 18,181,727 ... 53,141,470 .., 


4,483,554 ...14,454,907 
1856... 31,490,937 .., 86,733,845 ... 18,510,072 ... 52,106,360 ... 4,631,796 ...13,).9 999 


& & 
7,824,381 ...15,861,798 


so dpapaearalaamneenaipeaeeasnaantenanalatete yoastheninnaie — 
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British GOVERNMENT Securities, &¢.—The Funds were 
heavy, on the fears as to Mr Gladstone’s Land Bill for Ireland 

and the situation of affairs in the East, but, after touching 1604, , 
they improved } on the Budget statement. A further recovery 
was checked by the uncertainty as to the action of Greece, but 
since this has been, within the past few days, relieved. A rise 
has followed, so that quotations all round show a rise of about 
§ per cent. upon the prices current at the close of March. 
Exchequer bills and Bank of England stock have been steady. 
Feyptian 3 per cent. Guaranteed stock, with a much more free 
market, has improved 3. India Sterling stocks were dull. but 
have recovered with the rest } to } per cent., but the Rupee 
loans, owing to the fall in the value of silver, have 
been depressed, although now slightly above their worst. 
Home Corporation securities have been in great favour, and 
the reinvestment of dividend money has created a scarcity of 
both Liverpool and Birmingham stocks, which have conse- 
quently risen } te 1 per cent. Colonial Government securities 
have not been altogether a strong market, but have improved, 
South Australian rallying, and New Zealand being in request, 


Closed Closed 


; Closed Closed 
last this last this 
Month. Month. Month. Month. 
EvROPEAN. Sovrn Ampaican—Continued. 
Austrian Silver Rentes 67 «- 68 Peruvian 6 %, 1870...... 18h... 142 
Banubian 8¥, 1867..... 109 -. 109} | Uruguay Unified......... oe wae 
Egyptian Unified ....  €83 - 698 Venezuela 4 % Consol. 31 ... 34 
Do Preference ... 934 a? —_— 
Do Daira Sanieh.. 704 -. 684 | United States 4 7 
French 3 % Rentes....... 894 oe S12 | UNE | xaciaica:. jae 
Do National 44% Rentes 108} « 109} Virginia New Funded... 61 ... 59 
Hungarian4%GldRnts $2) << le Costa Rica 7 %, 1872... 24 ... 23 
Italian 5 % Remtes...... 96% «.. 974 Mexican SY cccecsccacs 209 .. 20% 
Russian 5 %, 1873 ...... 98§ bee, Japanese 7 Z 0... ..... a . 18 
Po 4% Nicolai... 8&7 os OO COLONIAL. 
Portuguese 3 % ........ 464 . 47} Indian 4 %, 1888 ......... 101g ... 1013 
Prussian 4 % Consols... 104 oor 1086 Do 4} % Rupee Paper 724 .. 724 
Spanish 4% eecccreeeee 57 oe SR Canadian 4 7,1904-8... 1065 .. 105} 
Turkish, Group I...... 24 —— New South Wales 4 ¥ 
Do = 15} « aoe BHO Sccihacccedecss 1045 .. 1084 
Do HI & IV...... 14} oe BE OD Fi ncdrcindecbens 1035 .. 103) 
SoutTH AMERICAN, Natal 5 % 10/40s......... 110}... 112 
Argentine 6 % Public New Zealand 56% 

WCE” | Hirdiecnadacens 102 oo. 99 GOIN oa cetcscntecsis BRO). aves 
Brazilian 5 °*,1865 ... 97 nm & Queensland 4 % 1915 102} .., 103 
Chilian 5 %, 1873 ....., lul ee LOL Victorian $4 %, 1904... 1095 ... 1094 

ForEIGN GOVERNMENT Securities. — After considerable 


depression, a recovery has ensued in this market, on the, 
perhaps hasty, conclusion that the Greek difficulty has now 
been practically settled. Prices are generally rather under 
their best, but show a substantial recovery for the month. 
Russian have been firm upon good foreign buying, following the 
settlement of the Bulgarian trouble, and although there was 
seme uneasiness caused by the rumours regarding the Afghan 
Boundary question, the rise has been maintained, and prices 
are 2 to 3 per cent. higher for best held issues, Egyptian, after 
a reaction, are again better, with a rise of 14 to 2 per cent., but 
at present the Turkish Tribute loans are best supported, 
although only 4 higher. Turkish of the older issues, under 
Group I., have been in request at a rise of about 2 per cent., 
and the other 5 per cent. and 6 per cent. issues at an 
imprevement of about 1 per cent. Greek bonds, after 
seeing much lower prices, are now only about 5 per cent. 
worse, Hungarian have improved, particularly the 4 per 
cent. gold Rentes. French have also risen 1 to 15, Italian 3, 
Spanish 4, and Portuguese over 1 per cent. Mexican have 
moved but little, in the face of some favourable but uncon- 
firmed rumours as to an arrangement in progress. Peruvian 
have fallen 2 to 3 per cent. on the letter of Seior Vicuna, of 
the Chilian Legation at Paris, in opposition to the claims of the 
Bondholders’ Committee and Messrs Dreyfus. In other South 
American stocks, Brazilian and Chilian have improved ¢ to 
1 per cent., and Uruguay are firmer. 


Home Rattways.-—The market was dull and heavy during 
the greater part of the month, owing to the effects of the agita- 
tien against Mr Mundella’s Rates Bill, and the determination 
on the part of iron masters to reduce the output of pig iron by 
25 per cent. for the next three months. Latterly, however, 
the traflics were thought to show a little improvement, and with 
the brilliant weather for the Easter holidays better expectations 
were formed, and a recovery took place, promoted by the 
returns of the Great Eastern“and the passenger lines, but a 
relapse ensued, as those of the leading companies were disap- 
pointing. Compared with last month, there is a fall of about 
4 per cent. in Great Western, 3 in South-Western, and 2 in 
North-Eastern, North-Western, and Midland. Other descrip- 
tions have declined 4 to 1 per cent. except Great Eastern and 
the Metropolitan issues, ‘‘ Districts’ being 1} better on the 
award of the arbitrators, giving the Metropolitan less than their 
claim. Metrosolitan District 5 per Cent. Preference stock 
has further recovered 4 per cent. Nothing exceptional is shown 
in the ‘‘ Preferred ” stocks, but there is a fall of 4 in Hull and 
Barnsley, and 7 per cent. in Taff Vale. 


CotontaL Rartways.—Indian Guaranteed stocks have been 
more or less neglected for the newer issues, such as the Southern 
Mahratta and the Indian Midland, but there is no particular 
change. Among Canadian, Grand Trunk stocks were little 
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benefited by the publication of a more hopeful report, for the 
news of the serious floods at Montreal counteracted the effect, 
and the result for the month is a fall of about 1 to 1} per cent. 
in the Guaranteed and Preference issues. Canadian-Pacific have 
been flat in sympathy with American. Quebec Central bonds 
have fallen 3, but St John and Maine shares have improved 1, 











AMERICAN Rariways.—The damaging effect of the strikes on 
the South-Western railroads, and the difficulties in regard to 
the transcontinental and Chicago ‘‘ pools,” have been distinctly 
apparent in the neglected state of the market, both here and in 
Wall Street. Rumours of a settlement have only been followed 
by a fresh fall, so that now in the face of an apparent removal 
of some of the chief hindrances, the discouragement is such 
that no effort is made to improve quotations. One consideration, 
however, is adverse, and this is the opposition promoted by Mr 
Gowen to the proposals of the syndicate for the reorganisation 
of the Philadelphia and Reading Company, which threatens to 
keep the question of a settlement of the coal road interests open 
for some time, yet the result being a fall of 2 dols in the shares 
of the company, and of 7 per cent. in the price fof the General 
Mortgage bonds. With the exception of Union Pacific and 
Wabash Ordinary and Preferred shares (the former having risen 
about 2} and the latter 44 to 5}), most descriptions are lower by 
1 to 2 dols. Apart from Denver Consolidated, the list of second 
class bonds shows a fall of 1 to 3 per cent., mcluding Wabash 
General. 


ForriGn Raitways.—South Austrian (otherwise Lombardo- 
Venetian) shares have been offered at the considerable fall of 
¢ on dividend considerations. Varna shares and obligations, 
however, have been stronger since the Bulgarian settlement 
transpired. Mexican issues show a moderate fall, the returns 
being rather under the average wished for. Lima shares have, 
on the other hand, improved, together with most South 
American, including 8 per cent. in Buenos Ayres Great Southern, 
5 per cent. in Central Argentine, and 2 per cent. in Buenos 
Ayres and Pacific, East Argentine shares are now quoted as 


stock. 
Closed Closed Closed Closed 
last this last this 
Month Month Month. Month. 
ExGLisu. CANADIAN. 
OE vecucacocainstactides 90} ... 90 Canadian Pacific ........ 68 .. 65} 
Great Eastern ........... 63, .. €3$ | Grand Trunk Ordinary 11... 10% 
Great Western ............ 132 -- 1273 | DoFirst Preference... 60 ... 584 
Great Northern............ 111, .. 109 Do Second Preference 43 ... 42} 
BE PAs is inmitininldcomentaeid 103 -- 102} Do Third Preference 23} ... 22 
Lancashire & Yorkshire 100 ... 993 Coun : 
London & North-Westn 153} ... 151} | : a . 
London & Brighton “A” 94} ... 93g | Lemberg-Czernowitz ... 18} ... 19. 
London & Sth.-Western 121) .. 1183 South Austrian............ Le a 
London, Chat., & Dover 1S . 183 po h-Rhenish........... 8 ec ee, 
Manch.,Sheff.,d:Lincoin @3) ... 63 | QULOMMAM .svsesseeseesssssseve eS. 8 
Metropolitan ............0. 107} 1. 10TH | VAEMM eo ceserrereeesseseeees i 
Metropolitan District ... of ue SS UNITED STATES. 
NR son aiiiiasteticiasd 125$_ ... 1233 4 vn ; 
North-Eastern Consols 146} ... 142} | pang a Ao} vm sat 
North Staffordshire Bed oof ... 89 g | Erle Shares .c.cvu 264 248 
es — j inois Central ............ 42 - L4l 
Citeteniee ene 98 963 Louisville and Nashville 41 ... 37} 
Glasgow & Sth.-Western ost 0. eee re 105... 103§ 
“ | Pennsylvania............... 553 ... 59 
Highland ............0+.-0s. 91, « 0. | Philadelphia & Reading 123 *. 10 
North British 90} 838} vad e 8 
cea: = Union Pacific............... 472. «t«wwsOS 
Gt. Southern & Western 96 ... 96 | Sout AMERICA. 
Midland Great Western 62 ... 62 | Bahia & San Francisco. 23} ... 22 
Great Northern........... 1015... 1014 Buenos Ayres Gt.Sthn... 150... 158 
. a ne DUAR | Central Argentine ...... 160... 164 
Bombay an Oe ci A. 8 RAI deccencecrnreenesn Gus 
Great Indian Peninsula 147... 147 Mexican Ordinary ...... 26F .. D 
y i 
PETE cccomaccacabescudete 130s... 129 i 2. ae 414 40 


Bank SHAres.—Business has been inactive and prices weak. 
Imperial Ottoman have fluctuated in sympathy, as usual, with 
foreign prices, and although at one time lower, are now better 
than at the close of last month. Chartered of India shares have 
slightly improved, but Chartered Mercantile of India have 
fallen 24 on the dividend notified, and Standard of South Africa 
have receded 2. London and County alone amongst the London 
institutions shows any improvement. 


MisceLLANEous.—Marked fluctuation has been caused in 
Atlantic Telegraph securities, through the notification of a 
reduction in the tariff to 6d per word. Anglo-American stocks 
fell flat, and after a partial rally, are once more lower, making 
a drop for the month of 5 per cent. in the Ordinary, 7 in the 
Preferred, and 24 in the Deferred. The shares of the Direct 
Company are also nearly 1 lower, and Globe have suffered in 
consequence. Eastern Cable shares are exceptionally firmer, 
and United Telephone have improved. Hudson’s Bay shares 
have been flatter, and Royal Mail Steam have fallen 6, in the 
absence of a dividend. London and St Katharine Docks have 
fallen 1, with Southampton Dock, and Regent’s Canal, City and 
Docks Railway ; but Surrey Commercial Dock has risen 2 
Suez Canal shares have rather improved, but Rio Tinto and 
other Copper shares are weaker. Gas Light and Coke ‘‘A” 
shares have risen 5, and in Insurance shares, apart from Imperial. 
and Home and Colonial Marine, the changes are favourable, 
including 2 in Crown Life, 5 in Law Life and Royal Exchange, 
and 12 in Pheenix. Indian Gold Mining shares have been in 
request, and Montanas rose to nearly 9/ per share. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
(ae securities quoted below do 
ee Be / ; "SINKING Fu ND. PRICE ES OF THE | 
$ 0 1 — 7 Final Amount of | MonrTuH. 
‘a riginal —_-; ‘inal | —_____—_ 
STOCK a : 23; When Re- Loan Par, © | 2 | & 3 
"= ° 5p = “mp |r : o — 5 ~ 
@ Issue. = Applied. — Unwedoans dj Sig | 8 3 
a: 7 | 
— ‘NT'NE { 75& 2,500,000 24 June. Dec. 1889 | $32,800 100 102 103 101 102 | 
71,1868 ...... | T2h J oy | | 
on a. a 83}, 6,122,400.24 % Feb, Aug, 1892 | 2,837,000 100 | 98 | 99 | 97 | 99 | 
“Railway, $1, 91, 2,450,000) 1%, May, Nov. 1915 | 2,859,600 |100 | 97 “= u6 = 
64 , 1882 wos} 923 817,000 - Iuap, J.Qc 1906 778,000 |100 | 97 | 28 | 96 | 98 
5% 1884... 1,653,100 iMriJ. Sp. D. 1921 1,668,000 | ... | 82 $2 80 81x) 
4-2 1,683,100) 1 ... | 4,000,000 |100 813) 80 | 81 | 
Paci” 93 rij tle. 4'500,000| 1 %ltopurchases ... (914,61 5,611 100 71 | 69 | 70 | 
67 “Hard$,” 72, 16 & ,000,000 7,\to purchas ok i! ( ’ j 6° 
/TreasuryBds, ... , $4 '983,8 27 100 | § 81 | 79 | Sl 
Ayres Sa said _— 
Bien , 1se4.. 85 1,000,000 494 b'y prehs. wh en } f 529,900 100 | 99 993) 
ae: he Mere ss 1,500,000 . under par. tf 342,300 100 | ... ose | a ee 
Do 6 %, 1870 88 1,034,700 July 13. 19044) 817,400 100 | 98 98 os 95x 
Do 6%, 1873 894) 2,040,800 Jan& Jiyl4 1907 1,729,200 1100 | 97 ; 97 | O4 95x 
Do 6%. 1882, 91 | 2,049,200 aS 1916+ 1,984,000 100 91° 91 89 90x 
Do 6 Si 1883 sie 1,127,000 % 5 1916 2,157, 000 100 | 914 91 88 88x, 
Ent.- Rios? 72} 90 296.800 24 Yi Ine & Dec. 1892 105,700 100 |104 [00 [103 104 
oer ak 700,000, .. |. | 700,000 |... | 94 | 94 | 93 | 934 
Santa Fé,u7,’83) ... 1,024,590; 1 %!purch. und er par a 100 | 86, &5 | 85 { 88 
o N. Col. Rly + or ejarlier ; L 
‘ one ted 801. 385,000 1%! ,, 335,000 100 | 90 91 | 89 | 90 
Do Extn.5%Bds} 863) 854,500) ... | 4, 5 ss 854,500 1100 83 834) $2 | $35 
| 
2TAN. [*In cometaxon. dividends, 16% deduc ted from cou'n’s, a ee 
se Save Rats * : ' as non. | os none. | 93, 90,600 100 | 67 69 67 68 
Do Paper Rnts” none. | 75,400,000 1100 | 67 | 69 | 67 | 69 | 
4% Gold R entes a a ce 21,503,000 100 | 92 | 92. 90 | 90x: 
- | } 
AUSTRALASIA. bal) | a _| 
Val . os 88-94 | ton £ 100 (1054 109 |102 11054 
"Se a } 8,038,000 (| 1895-1902 nr 100 1104 114 107 (1103, 
Do 5 Y 1868 952! 1,000,000) : %\Dec. 10. 1898 605,100 100 |103 109 107 108 | 
Do 47 ’ "Bonds 90-2) 7,201,000... | w+ [1903-10 7,201,000 |100 |1044)1045)104 |1045 
Do 4% “of 1882... 2,000,000, ... | 1910 813,700 | ... 1044)1043,104 1044 
Do 4 ¥, Ins.’85 1033; 8,000,000... | 1933 | 7,186,300 100 |109 110 |108 (109 
Do 33°Ins.’85) 93 | 5,500,000) ... | 1924 5,500,000 100 | 944, 95 | 94 | 95 | 
Do 33%,Ins.’85, 91 | 5,500,000... | 1924 5,500,000 100 | 935; 95 | 933) 95 | 
N. Zealand, 6 %, | } | | i Ss 
1861 ...... | 150,000)... } | 1891 93,000 100 1084 110 11083 110 
Do 5 %, 1864) 814} 1,000,000 | 1914 488,000 100 (115 116 |115 1116 | 
Do5% Consol. ; aii i | F 
1868-72 .. | 998] 7,283,100 1%\March 13. 1908 5,772,500 100 1110 110 |107 |107x 
Do 6 %, 1866) 904; 500,000; 2%) = | 1891 201,500 100 |1084 109 1084109 | 
Do 6%, 66-67, 99;| 1,000,000 2K .. | 1891 329,900 1100 [110 [LLL G10 JULI 
Do Auck.,6%| 95 | 200,000) ... .. | 1896 | 31,600 {100 |... 115 (130 |1123 
Do4}7%,, 5/30's| 93 | 6,000,000; ... betwn.1880 1905, 2,946,100 100 102 102 101 102 | 
Do5%,10/40's,| | 
BIO Secs 100 | 3,500,000 ... ‘betwn. 1883] & 1918. 3,500,000 (100 1023 1024, 102 iad 
Do 5 %, 1878 974} 5,000,000) ... | | 1889 | 524,000 |199 1105 |106 104 /105 
Do 4% Inscr | 15,370,000) ... 1929 | 15,370,000 1100 \102 102 / 99 1100x 
Queensl.,67,'86) 91 | } ve | f, 1891 |) <n 1100 {113 |118 108 i113 | 
Do 6 %, 187))1064) | 1,936,550 bes . 1} 1896 | J 1,310,550 1100 {113 118 ‘108 113 
Do 4 %, Bonds ' 10, 267, 399) oe | .. [1}913-15 9,716,000 | 100 1025 103 |1013:103 | 
Jo 4 % Inscer.| ... 7,672,000! ... | [1,915-24) 5,856,300 |100 104 |104 1034'104 } 
Sov th Australia| 7 | Did Sue | | 
Beas, 309,000! ... w. _|'84-91} 88,300 [100 | ... | a 
Do6 2»... 1073! 468,800] ... |... [°91/-1900 | 468,800 [100 [154/122 1109 1154 
ROG © sees Re 778,500! ... | ... [19/01- 18 604,700 |100 {1235130 |117 1234) 
Dod %, 1871-3'1024|-53]240,000! ... |... [19/11-2 240,000 {100 |115 j115 |113 |113- 
Do4%,74-5-6| | | | ; ag | 
7-8-80...[9&\to73; 7,776,700)... |... [18!94-191 '5)7,776,000 | 100 |1013|1013)/100 '1004! 
DOOR kcivas | 038 200,000) ... | ‘ 1929 | — 200,000 |100 |1023) 11024) 101 }102 | 
Do4 % Bonds| .. 1,365,300) ... [1/917-24) 1,365,300 |100 |1034 1034 | 100 1100; 
Do 4% Bonds} . 944,200) ia [1,917-24) — 944,200 |100 |1034)1034)100 }100x| 
Do 4 % Insc. 5,650,200) ... [1)916-35) 5,154,900 }100 | 1014/1015) 100 oo 
Tasman. 6%, 66) ... 102,500}... | .. | 1895 | 92,300 1100 |1143/116 (113 /114}} 
| | } j ll bi 
Do 6 %, 1868 10381. 53)700,000) ... | $e 1893-1901 ]552,800 (100 117 123 111 7 
Do 4 %,1881-3] 98}-(94] 1946650) . | “2. |1913-2/0] 1,900,000 [100 |1035 084 103 1033) 
Vic. Rail.6%,’59|-63] | 2,600,000) ... [Oct.| 1885 | 2,600,000 |100 | 104 Bs PS 
Do 6 %, 1865/1023) 850,000) ... | 1891 | — 850,000 |100 (110 {111 ii 110 
Do 5 %, 1869/1011 | 2,107,000) es | 1894 | 2,107,000 |100 |103; |109 1108 \1083) 
Do 4%, 1874-6/918- (644,500,000) ... [1899}-1901 | 4,500,000 /100 /104 1043/1034 lot | 
De £4 tet 99 | 5,000,000] .. | 1904 | 5,000,000 |100 |109:|110 l108° '1094| 
Do 4 %, 1881 ar 4,000,000)part inscribed 1907 | 4,000,000 (100 (1059|1054, 105 054, 
— l i 
Do 4 % 1883. 1003 ae inscribed a 6,000,000 | 100 |1044) 1044 Po po 
Do Meibrn. &| | 
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oil 107 In. Ap.Jy.0c. 
6111} 1084 15 Mar.,15Sep| 
oll a 115 Jne. 15Dec} 


1 Jan., 1 July. Baring Bros, 


1 Mar. ‘1Sept. 
i June, | Dee. 
hb.Mr.Ag.Nv ain —_ 
Jn. Ap. J y.Oc.| 

i Jan., 1 July) 

iL Jn, ApJyOe. Buenos Ayres, 


€.d deM urrie ta 


.. 86 | St Jn. oer Ditto. 
3, 992 973 12.Jan.,12J1 
99 97 |ioy. ng 1 arty, + Baring Bros, 
om = l April, 1 Oct.\C. de Murricta. 
- yin l April, 1 Oct.} lp 
oo 89 i Jn. ApJyOe. j daring Bros, 
93 023 | April, } Oct.| 1} 
0 ) 106 1025/1 Ji in, L July. \C. de Murrieta 
0 943 O13! Jan. 1 July | Ditto. 
| 88 78 |) May, 1 Nov|Morton Rose 
91 86 | C. de Marrieta, 
li Jan., ,1 July Morton Rose 
i 
ei 3 | 
70 66 | | Jan., 1 July. Viennainsilver, 
66 | l May, 1 Nov.\Vi lennaincrncy 
Y| 93 85 |! April, 1 Oct.| Vienna in gold. 
6109 102 be Jan., 1 July.| | 
107 iJ: J 
6108 108 |i Jan” July oe ew | 
( 1054 1023!) Yan. 1 July.) | { South Wales. 
‘: |L dan, 1 July 
v 6 3105 105 iL Jan. a July.| 
0) 965 93 |) April, 1 Oct \ Bank of 
|, 95 | 93411 April,1 Oct.| | England. 
$112 107 F Jan., 1 July.| 
46 113 115 dn. 15 Sly, 
Crown 


Agents for 
the Colonies. 








115 110 ja il, O t. |B. 
Apri c of N.S.Wales 

61045 101 |) Feb., 1 Aug,| | 
| om 
01053 1023}) Mar.,1 Sept.) — 
106 104 il a. l wee | B. of E ngland 
y!103} 100 [1 My. ay, 1 Nov.|Bnkof Eugland. 
0 118 108 | i] Jan., 1 July.| Queensland 
S 118 108 11 Jan. , l July.) | National Bnk. 
8103 1013 1 Jan. 4 July.| Bank of 
U L06 1033/1 Jan., 1 July.| England. 

Sie eae 1 Jan.,1 Jul 

ss 4 jee y:] 
0122 109 1} Jan., 1 July,| 
0 a a 1 Jan., 1 July. 
GI , 

| | 1 Jan., 1 July.) National 
6}103 109 |) Jan. 1 Jul suuk of 
6103 101 |1 Jan? 1 July) ( Australasia 
01034 100 |1 April, Oct| 
6.1034 100 |) April, 1 Oct. 
ov! 100 |) April, 1 Oct ; 
0116 1124)1 Jan,,1 July.| | Consolidated 
O23 IL |) Jan, 1 July. Threadne'dle 
0/1034 1005 1 Jan., 1 July. sheesh. 

1 April, 1 Oct. 

g 112 109 1 Jan., 1 July.| — 
9110 106 LJan., 1 July.) + and Joint 
61043 102 Jan. 1July.| | gy « Banks 
91103 107 |] Jan., 1 July. wi 
3,106} 104411 Jan, 1 July.|” Ditto. 
6\107 Pie neg 10ct.| Ditto. 


4 ‘lll 109 hat , 1 Sept. ls Victoriacham. 


9 107 hosy 1 April, 1 Oct.|\Crown Agents. 
Y tos 101 | l5Jn. , 15 dly.| Ditto. 
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Exchegqr. "Bads., 


Funded2 %... 


Anns.,1908(R ed | 
Sea Telegrph) es 
Exgy Bls, M a 


Do June, 
Egyptian bed 


BkofEnglndStk| 
(last 12 een 
div. 9? %)...... 

Bk of oF Osi 


(2 last dvs. 11% 


Isle of Man 34% 


debentures... 


| BRIT. COLUM BIA 
6%, 1964......... 


| €%,'77(Prov. of)! ... 
CANADIAN D| OM 


| {ntercol., 4% 
g. by G. Brit. 

Do 5 % Cana- 
dian guar... 


Do Rupert's : 


Land 4%, 73. 


4%, 1874-8, Bnds ‘90-1 
Do Inseribed.| | os. 


4%78(Hme g)... 


So eh Reded.| 

Sh 7 SORA ccees eee 

Do 4 %, 1885... 
New Bruns.,6%) ... 
Nova Scotia, 6%'100 | 
Quebee( Prv.)5% 
1874-6...... 
Do 44 %, 1880) . 


Do 5%, 1883. 107 500,000 | es | 1912) 600,000 |100 pe 4 \112 113 | 

/' ; | (2e8 )) | | rr 
CAPEof GOOD HO PE. (23 eb | | | es 
6%, 1862-7...... 448,500)...‘ 2 5.23 ( '90-19 00] 385,800 }100 |115 115 [1124'1195'x122 
ye ee 150,000... | 225 2 || 1891 | ~ 131,300 100 |1084 110 |107 1084) 1093 | 
5%, 1865........+| 255,400... Lia's § & 1900 209,200 100 |110 110 |107 107x 108 
45%,1873-80(97-, 1014) 7,407,700, 1 7 March. 1915-9, 6,831,900 100 |1044 105 {103} 104x/ 103% | 
44,1878 te 2'615,600| 1% Nov. 1. | 1917 | 2,453,000 100 |1034'105 |1034)105 | 

5 A esimed 2,000,000, 1 % May. | 1922 | 1,937,700 |100 | 98 | 99 | 98. 99 | 

4% Rs eicsscas 3,000,000 1 % pt.inscribd |'917-2 22° 3,000,000 100 | 994 100 994/100 
5 %, 1883.........| '98.t,| 4,837,500) ... [1893- 1923 | 3,102,300 100 |1074'108})107 (1083) 

CEYLON. fa it | be a oan] 
44 %, 1876 ..... '-5] 200,000, 1 % from 1881.] 1920 | 193,900 100 |108 |109 |L07 103 | 108! 
4, WOOD. ssenasicd «s | 1,275,000) 1 ¥/ifrom 1886. | 1,275,000 1100 |102 103 |101 102 
Sy eee (Sin King fundasaspe nd’d during the) war jnow resume d.) 
3% ry eos Lae 756,500) ... |Mar., Sept.) ... | 161,700 ;100 | ... | «+» | = vee | see | nee 
45°58 | undrpr. 1,554,800, £°/Mar., Sept. “. | 901,100 100 |-87 | 98 | 96 | 97 | ot | | 413 
6%, 1867... ...-. 2,000,000 2 Y January. | 1896 | 1,244,800 |100 |106 107 |105 — 
5%, 70(snkng fd.| ode - 

Zidforlatdyrs) 1,012,700 1 °/ May, Nov. 1907 | 814,600 100 |103 {104 |102 |103 
>; ee 2,276,500) 2% Jan.&July. 1904 | 1,931,900 (100 | '101x\102 |100 i101 | 


5%, 1875 
45 %, 1885 
CHINESE, 


Series A,7% ... 


Do B,7% 


|| COLOMBIA AN. 


i] 42 % 1872 ...... 


SXSW ge 





CO —————— 











31874 potions 54) 
BRAZILIAN. 

| 43%, 1860 ...... 
44 %, 1863 ...... 
5% Wisse: 


Jan, 015,100 guarlantecd 3%) i 14,553,000 100 | 294x 1205 bss 294 





—, 





eer) wee 





BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued, 


(The securities quoted below do not Fee include the entire debt of the § 


Summa Funp. PRICES OF THE 











| Original |= — | Fina] | Amount of , Monta. 
&S When Re- | Loan "ali aT a 
Issue. |. 5 Applied. | demp- i‘ ns ale r. e | 4 S| 3 
Sa! “ : nredeem’¢ 4 
os tion. 5 iS | 3 | 3 | 
ois | £ ook: aed 
Sr eo + | 8,798,000 1100; 0.) .. 4. fd. 
— re. +++ | 20,517,000 /100 | 95 | 954) 95 2) 912 | 3 7 
1,373,000 18 2, (by pureh )... | 137,900 100 1009! ... | «.. a sae | 
3,855, 300/18 / (und’rpar jf... | 1,108,400 100 1014 IClg 100 100x' } 
6,963,500, 1 7 Jan., July 1902 | 4,883,900 100 | 97 | 98 | 96 | gg | 


5,301,200) 1 7 chase }| 1913 | 4,795,400 100 96 | 97 97 

5,837,062'33 7% \undr.p.) | 1899 | 4,907,644 100 914) 914, 04 91x! 

4,599,600; 1% from 1884.]) .., 4,543,800 100 87 874 87 | 87 4 
i | 


| 


3,459,600 1 5 ("2 1909 | 2'865;800 100 | 96 | 97 | 96 97 | 


Difference between an- 


nual interest and = '330,296,297 100 1008 1008) '1004, 1003 101_ | 
28,961,836! applied tof «+ | 77,681,297 100 99,%| 995) 994.9933, 993 


purchases, and surplus > {180,459,068 100 99 y5 $94) 994.9933 | 


1905 | 4,647,799 100 | 94x, 943/ 932 94 | 

*1894 | 32,228,820 100 884x; 883) 884 88z: 

*from | 
PT kc Sx Bae te 


A 1908 lau 36,000 | ... | 15 | 153) 148) 15 | 
nn eee a oi 100 16p 7,6 p) 5/6p 5/6p, 
tes om can “ 100 | 7 Opi us 8 6p 5 (Sp 


to purchases in succeed- 
ing year. 


income corinne | “1905 | oatvep tise | sail Sa i101 102 | 102 


| 


9,42 23,900 Pur. or drawgs. 9,423,900 100 98 | 983} 972 98 | 


\ 

(2,630,769 suar | ateed %) eas | 3,000,000 | 100 237 261 (253 | ‘254 | lo 
Irish. | 

| 

| 1927 | 229,800 100 | 99 ‘100 99 100 | 

| 

100,000 2} %; 1894 | 100,000 100 114 114 |111 11x 


230,000) 1 %| 
| 
150,000 2h) ws | 1907 | 150,000 100 | 1254127 124 | 125}, 
| 
{ } 
} 


INION. | | “= coe | 
| | | 
5 (000.00) ‘ aa |1903—8) 3,000,000 | 100 1113 (113 |112 139x° 

500,000 i ‘se \ 1903 | 480,000 100 (115 115 113 }113 | 


3,600,000: 4%... 1910-3 3,200,000 100 |113 |113 {112 |} 12x 
6,443,136! ... | 1910 | 6,443,136 100 |105 105 |}044 105 | 
5,000 000 Part Inser. [1'909-34| 2,522,900 100 | 964 97 | 96 | 97 | 
Sneppoe ert Inscr. [1:910-35 4,000,000 | [1054 5 1053 |105 1054) 
[1\886-91 846,900 00 106 110 {102 {106 

235,000 + | 1886 | 220,5 I 1024 . . 102: 


—_ 1 
'974-|83]1660000 19 eve 1904-6 1,660,000 ‘100 WW (112 |110 (11 | 


878,600, 15 June, Dec. 1919 | 837,100 |100 |105 106 |104 105 | 





1,900,000 2 Jan daly| 1907 | 1,039,100 {100 |101x/102 100 Nol 








| 6 
808,900 | | 808,900 | ... | 95 | 9 iG 
1,000,000... |... | 1895 } 1,020,000 | has i116 [114 [115 
505,000, ... | | 1895 | 695,000 | ... [116 [117 |L16 )117 
750,000) ... | | 1895 | 750,000 | .. jL1Ox)L11 |109 \110 
1,500,000... | «| 1895 | 1,599,000 | . = naz {M0 [uaa 
j 

Qrterly. fra. 1 21 | 19 | 20 

|| ate. { Apri, 1978. mgaeend es bay | 

| or 
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Rede np. 
* Included 





d | 


ha 


nt 
C&O %~O 


e 
~ 


Sn Sy Gy 


"te te te fe to to 





= 1904 | 300,000 100 /113 |113 a L12x. 1124 | 
iy " Fa al (5,816,000 100 1064107 |106 '1063' 1068 | 3 1 
12000000, $7) + |1904-8) | (6,184,000 100 | 1064 1063) 1043) 104} x104g | 3 13 


| 4 
| | = | | 
| 


itn ae 








tate cr Nation referred to. J 


\Yield to PRIcESor ST 
Investor! 1886 
| Last ' lat Latest —_—____ | 


DIiviDENDs, 





{ 


Payable. | Where Payable. 


Highst 


| Lowst. 





\ Belgm. & here 
lJan.,1July.| { at ex. of 25f. 


0 96 90 | May, l Nov.| Baring Bros. 


61014 954 1 June, } Dec, 
q 102 100 |; April, 1 Oct.| 
: 5101 | oS | Mar., 1 Sept.| 
# 100 a ‘1 Feb., 1 Aug.) SRothschilds, 
9 , 96 1 Jan., | July. 
it 87 \Jn. Ap. Jy.Oe.| 
\ 873) 83 ‘lJne., 1 Dec.| 


0 101g 995% 5Jan., 5 July. , 
4.102 (994% 5 April, 5 Oct.| 
ao ‘995 5 April, 5 Oct| | 
“ee 1005'5 Jan.,5July.| 
J 90"| 88 93 Quarterly. 
6) 90 5Jan.,5July.| | Bank 


Om { of England, 


i 
| 





| 153 143 4 Feb.,4 Au 
g-| 

\7/6p 36d \1) Mar. 11Sep.| | 

7 ops 6d llJne,, 11Dee. 


l 





Bunk of Ireland) 
Jan., July. {Bank of Ireland 


) 


@ 

* ‘a | #8 il Feb., 1 Aug. ito and Co. 
6 114 1 F April,1 Oct.| || CrownAgents 
9127 |1224 | | for Colonies. 
| es , 1 July.| Bk. Brit.Clmbia. 
} 
| | 
6113 111 |, 
> aye (t April, 1 Oct. 
te 112} April, 1 Oct.| 


6 100%) 973 it Mar., 1 Sep.Rothschilds. 
4,299 |293 |5 April, 5Oct.| Buk of England 
}  (* Portion 


9284 249 
} 








9113 111 Glyns and 
1 pril, 1 aes 

a 1054 +m oe t Barings. 

- f May, | Nov.| 

1 April, 1 Oct.| 

Jan., 1 July} 

1 Jne., 1 Dee | | 

21 Jan., 1 July!) 

\l Jan., . July.| Bari 

iJan., 1 July. |} —_ 

9112 

a - re \l May, 1 Nov.|Bnkof Montreal 

6113 119 | L9aR! July.|Imperial Bank. 
' Jan., 1 July| Bk. of Montreal 


j } 





0113 WL! 
3 1054 1014); 
0; 9F | 92% 
$1054 1014 
0110 102 





Lie ‘15Aph 150ct. 
6118 105 15Abl, 150ct,| | The Crown 


0110 1054 Agentsforthe 
git te team ( MEd 
5 101 15 SAbL er 
0 993 96 | i] June, 1 Dee. 
91004, 95 yl June, 1 Dec.| Ditto. 
a 101 106: 1 June, 1 Dee. Barings. 

$ 1 June, 1 Dec.|Lond. & West. 

{Bank. 

é 10 107 | 15My.,15Nv.| | CrownAgents 
15 Fb., 15Ag.| | for Colonies. 


Crown Agents. 





; 


oe | '30Mr. ,30Spt. ‘ 
: 98 2 1June, 1 Dee. } Barn e*- 

107 103 11 Jan. 1 July, \3._ 8. Mor. 
. an & Co., Old 
1 os tog LJan.1 July. | Broad street 
$ 0103 1100 ‘1 Mar., 1 Sept.|City Bank. 
0 {1 Mar.,1Sept.|City Bank. 

oe Jan, 1 July a 
quis ue '16 Feb.,16 Ag.| Hong KongBak 
6113 108} '16Feb., 16Ag. Brngs.& Mthen. 
6112 (108 24Mar.,24Sp..) London and 
— | June.,1Dee. } County Bank 











a. Re a e snmenmeeaneinein 
ee ae 


a. 


. aa 
ee es See 


oe 


wen 


Ontarians et en aaa accesses esses 
| 


EL TR OI 

























‘ 





ae | 
| COSTA RICA. 


6° 
17%, BGTB 9.0000 
DANISH. 


Ch NE ARLENE LE RE ARR TES ME OS TE le le SIE OE nd b ¢ 
sayy hla A Ie Cl CLT mn nt pm coat ali tne ae et Rn Ag 
ave 


oe ONT 


EQ UADOR. 


1 &%new consol. 


» 


EGYPTIAN. 
4% Unified ...... 


(now eee us 
5 &% State Domn. 


nar e = 


3% Gtd. Loan... 
FIJIAN. 

44 %, 1881 ...... 
ENCH. 

13 he a Sesae 


65% OO cevessce: 
44% = 1883 | 


3%, 1881, ditto. 
GREEK. 
oe 
1879( QldGr’k 


— Se EEE EOL, Ce 
ttn i, set aRas amt A NS RNR OL ETS at A AOE 0 el tt EEE LEE COI CI A: ——E— 


5%, 188l......... 
5 %. 1884........ 


en 


INDIAN. 


eeeeee 


Italian Irriga- 
tion 6 % ...... 
5%(Maremm’na 


JAMAICA. 
4 %, guaranteed 


44 %, 1879 ...... 
4 %, 1881-2 ..... 


6 %,1865 :........ . 
4} eo 1876 Beeees 
47 consolidated 





The securities quote 


| 


Issue Price | 
Original | — 
eri i 





+ 





| 67 1,sec.on cus'72 


4%, 1850-61 ...! 90 
‘ae 91 


DANU BIAN P RIN CIPALITFES [‘Roumania] 


£016,000 2% January. 
1,264,420 ‘18 % % December. 


OO cn 


*% Tax deduc ted 
5% prefr. "77-80 . 


5% Daira Sanieh| 


Mort., 1878 ... 7 


8 Oh. 88, 000, 000 actu al] 
84} 140,000,000 actu al] 
4°, / Treasury bds es es 

34°%,1878, Redm) ... ose 
834 40,000,000 actu al]... 


loans convert ec 


100,000 3% Not appli’d| bas 
500,000 ¢ % eee ‘d 1888 


GUATEMALA 
i 5% 1856......... 
: 6 % 1869......... 
: HONDURAS. 
: 10% Rail. Ln, 67 


1,000,000) 3% IDee., 1872 
10% Rail. La,’ 70 nn 3 % ; Dec, 1872. 
HUNGARIAN, 
5 %, 1871......... | 
5 % 1873......... 


4% Gold Rentes' 


3,000, 000 14 % July. 


3 


75h 20,000,000 a 


India 4 % Stock; 
India3} {Stock 103% 4. on 231 
India 3% Stock 94}. 6. 748,548) 
Enfac’d Pap.,4% . 

Dosh Lforiys, then ‘n)i8%7 540 
Deben.bds. » 34 i 


{ 
ITALIAN. —ql nco a 
5 Rentes, 1861 714° 285,000,000 . 


Sardinian5%’51) 85 
Rail.), 1862...) 7 
by Gt. Britain, 104 | 


JAPANESE. | 
7 % 1873.........| 


MEXICAN. | 
BY, MRE ices oh 
3% 1864 (issued! 

arrears) ...... 60 | 


Surxine Fusp. 


2'400,000 1% 1 since "73. J 1903 


500, ,000' rede‘em. at t Stateloption 


1888 


1890 | 


from —_ P tian 


1943 | 


» pure.under par. | 


1953 


1953 


1899 | 


1921 


| 1884 } 


1885 


+ 1904 | 
| 1904 | 


| | 
os [After| 1888 | 
... |[AfterJan.| 1931 | 
| [After Oct.’ 1948 | 

‘On3mnths’, notice. 
aes 1882 . 
15) 1893 | 7 20,483,593) .. % 3H “él sail 744) 
5,000,000/100 |100 1003 993/100 | 

r=ru peecon! iwented at 1/8) 
vide'nds13 2%de ducted frmcoupons)| | 
| 157 ,276,000 100 963. 7g 963) 97}, 


[18 89-91 | 


% bypure. and er par 
\Dee., a1120 1915 
1,782,000) . ‘December. 


|: 1960 | 


| 1897 


100,000.(1 °/|from 1885.] 1923*' 
1,082,500 (1 from 1887.] | 1927" 


2,400,000 2% | April. 


| 1898 | 


400,000 7 “after 1882] 1895 | 
100,000: gene 1881.) 1920* 
| 1922* | 


ee 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


d belcw do rot prefereedly m nelude the entire delt of the State or Nation referred to. 





PRICES OF THE 


| Final Amount of MonTHu. 
Re Loan Par.' u 4 2 

demp-: + | i a "eb } 
| ee. Unredeem d & a 8 
ae £ £ ‘ ; 
\ 1895 941,200100 | 27 27.) (25 
2,335,700 100 | 24 24 0 22 


306,000 100 | ... |. | «+ 
244,800 100 |... | | 


970,700 100 104} 106 103 
486,790 100 109 109} 109 


52,674,000 100 | 73 | 74 | 72) 7 


18,831,000 100 103 jt0s 101 | 
7,610,000 100 |... ee 
911,000 100 


4,000,000 100 103 104 1103 | 


f { 


1,824,000 100 10/10 9 


coupons. 
22,332,800 100 | 93 953) 91 


8,745,440! 100 703, ay 663 683, 
7,462,120100 | 93 | 94 924 04 | 


1043. 105 
Pr 


933! 
55,991,320'100 | 684, 70 | a2 603) 


9,423,900) ... | 98 | 983) 977 98 | 


wees wish 104 105 103 104 | 


483,598,424 100 | 80} ' 813 79} 314x: 
bins 33,282,470,100 |108 109} 108 |1094) 
| [nom sae): 100 
[nom 165622048 


o {coe | eee 
} } 


100 | 


“* eee i eee | oer eee 
24,400,000 100") g5| 993! §24' 833 
j } | 


48,046,480 100 | 


bo ace Et 


796,500 100 | 70 
4,654,500 100 | 51 
2,200,000 100 | 51 

{ 


50 
49 


ois] 
we Crto 


70,600'100 | 36 | 36 | 35, 


468,600 100 | 36 | 36 | 34 


900,700'100 | 54 54 
2,249,500.100 | 54! 
eee ad 
| 
2,294,300 100 '102 102 | 99 
4,245,300100 |101 102 100 


54,500,000 100 | - 833, 82 


| 


| 
53,388,102'100 | eid 1019 1014/1013 
5,397,426 100 |1014 1014 101 101}, 
6,748,548 100 |893 x) 90 | $92) $0 


65,543, 349! oe | 73) 73 
rl 827,540; 


674) 


5 | 
mil oF | 
54 02) vo 


ro 


be | 


54 
54 


35 
34 


5 
5 | 


| 99x: 
‘101 | 


83}, 


43" 


1,814,780 100 |101 jto2 100 101 


' 
| 2,392,800/100 115 116 15 hus 


} 


1,745,100 100 | 98 | 99 | 97 
ath 4 


358, 1001100 | 102 | 


a 


; 102 
100,000'100 1106 106 is (104 
806,5 500,100 (102 102 1003) 102 | 


1,736,900'100 109 112 |109 hie | 


240,000'100 114 hie ‘112 |114 
96,900'100 |104 '105 103 {104 | 


306,300,100 | 





1103 [tos 102 pe? 
| 10,241,650 100 “0 204 at 205) 
4,864,800) 1001 10 | 10}. 10 | 10} 


{OL ,l April, 1 Oct | 








sa 33 | 


_ 9431 Jan., 1 July. 
99 lt June, 1 Dec, Hambro’ & Son 





9105 '102 15 My, 15 Nv 
9 104 (100 | ee] the Colonies. 


214 183 {: %, paid on me Bros 
} 


= 8 
$5 OVR © KG! 








LApre 30, 1886. 





Yield” toPRICESOF| a 
1886 | DIvIDENDs. 
rs at Latest neem f oe ea 


| 
| & Payable. | Where Payable, 








: 'Bischoffsheims, 
20 1 Nov., 1874. Knowles and 
i7 ‘| April, 1874 | [Foster 


|t Mar. ,1Sept | [Son. 
ny ia. ‘De ) ane and 


[man Bk 


3 ‘103 Mar , 1 Sept. ltmperiat Otto- 
94,105 \t Jan. ,» lJuly.| Fruhling & Gos. 


{ InAmsterd’ m 
{std London 


at exchange, 


[chen. 
69 | Jan., 1 July. 


‘Ll Mar. ,1Sept | 
l April, 1 Oct | \} InAmsterd’m 


102 |! May,l Nov | Now, in 


Dee Nov., 67, div. 
8 | May, 1868 | paid at 11 


Austinfriars, 


874) 5 Apl, 150ct.| ) Comptr.d’Es. 
633 1 May, 1 Nov. | J cmp. de Paris 


613,15 Apl, 150ct. Imperial Bank. 
} 


88 || June, 1 Dec.|Rothschilds. 
974 | Mar., 1 Sep.) Rothschilds 


} 


& 106 103 |\L5 Mar,15Sep|Crown Agents. 
| 
82 | oe lezhier eset } Treasury, 


6.110% 108 |22Mar22Sept! Paris. 
/FbMy Ag Nv’ 
‘} Do Do. | Paris ; 


... |LMar.,1Sept.| > or London 
8] 16JaApJu0. Agency. 
i) [ WePaape yO: J 
674 l5Jan.,15Jly. [onian Bank. 
oi { Jan., 1 Jly.|Hambro’ & Son 
r Jan., 1 Jly.| 'Hambro’ & Son 
| | [man st. bidgs. 


l Feb., 1876. cana Cole 
| April, 1876. Thomson, Bonar 


274) 
273 
} 
| 

| 
5 | 
5 | i 

| 


Last pd— | At London & 
July, 1872. | | County Bank 


994/1 April, 1 Oct.| : Raphael & 





| 99 ! Jan., 1 Jly.| Sons, 
794) Jan., 1 Jly. | a e 

‘104 4 104)5 Apr 5Oct.| | At the Bank 
99 |Quarterly |f of England. 
} 863| \3JnApldnOc| Ditto. 


or by draft 
,15Sept on India. 
994/16 Fb. 16 Ag./BankofEngland 


| {erst d’s, 


5 Jan. July. 








| 714) Half- Yearly. Morty rs, 


at exc. fixed 


bylItaln. Gov 


\ 


(5! 1/8% 


$1124 1Jan, Jey Hambro’ at 
| 93} J an., 1 July.|Hambros. 


[Colonies. 


‘101 JanA rJyOc\Crown Agents 
104 }1 April,1 Oct.| Ditto. 
4 100 ‘15 . 15 Ag.| Ditto. 


} 


} 
jos 1 Jan., 1 July.|Oriental Bank. 


| 


Agents for 


ovieainie | 15 Fb., igxe | Crown 


coupon due; 


July, 1866.|) Baring Bros. 


a 


— 



















| NATAL. 


ie 
eS 
So 
Q 
A 


6 Y, 1867 ...... 


& 14%, PE pccic. 


PARAGUAY. | 
| 8% Pub. W orks, 
187 Ri dxessencads 
| 8% Pub. W ‘aka 


ORANGE F. § 
6 % Bonds, 1884) 


PERUVIAN. 
6 % Rail. Lean, 
BONO ccycescite 


| 5 % Consol., ’ <3) 77 
| PORTUGUES E. 
32 


|| 32,1853 to ’84- 


15%, 1882 ..... ! 


PRUSSIAN. 


RUSSIAN. | 


| 5%, 1822......... | 


| 44%, 1850 ...... | 93 


eeeeee 


| 5°, Fanglo- Dateh| 


| | 5 Fe SIDE escssscss) 


SOP. chciinnns |g 


“April 30, 1886.) 


6%, 1860-62 .../1014, “54 163,000 
1604) 


| 95 | 1,700,000*. 
4%, 1600 ...... | 74) 1,156,000") 


3| 23,215,000 


| 


eee | 


4% Consols, 1880) ae “J, 


82 | 


z 5% Consol., 1872 CO | 
] 4 jos BOE. enka 


Ln.,’64(100/) 85 | 


| Do(l 1804, val 
100/, in100081| 
bonds) 


| 5% Anglo-Dutch 


4% 4 (Nicolas RL. ; 
1867 


eee eeeres 


Do, do i 1869.. 


Cr ecr orcr 


Le 
Le 
\| 44% 
\4% | 
15 %, 1877 


% Consol. Rail: 
way Series. 


5Y /o °78-2d Orint’1! 
Sh, 79-3d Orint’]} 
3% Trns- Caucsn| 
Chark- Azov 5 %| 
| Charkow - Kre-| 
mentschug 5 he| 
Moscow - Jaros-| 
| law, 5 ¥ 


Orel Vitebsk 5 5 il 


6%; 1869 covece cos | 


SPANISH. 

| 4% 1882 Intern!) 
Si 1882 Extrnl| 

2% overdue cps. 


Mort., 1870... 


4} %, 1877 ...... 
SWEDISH. 


44 %, 1876 
4%, 1878 


Pe eees 











70) 
wal 
72| 8° 
73) 9% 


5) 92 | 


5 % Quicksilver) _ 


1 

| 

| 

| 

133 

} 1866 (100/)...) 86 
Do(11804, val! 
100/,in 1000f1| 

bonds) | 


er 1%, January. 


| 12,000,000 $ 7 


| 


80 | 4,349,280 7; 7% December. | 
| July. | 1950 | 


a 14, 729, Bee rede em. at 50 {| 


{ 
by purch. 
964 2,000,000 4% { (Mr) bellow par 


[88 to1934 


Original 
Annual. 


dd 


mm bo OO 


SW Orn .0% 


| 


| rr x, 1876 aoe | 964| 1,320,000" 


| 


re, payable 
in Sanat | 


| d rawiv gs | 


fo 


1,920,000) 4 %| February. 
a 4,500,000) 's Z; October. | 1954 | 
| ' 


| 
| SAN DOMING)O. 
| 757,700 13 % Dec., 187 


2,318, 100 1% June, Dee. | 


STRAITS SET|TLE MENTS. 
100,000 5 % Oct. | 1991 


Z 1,500,000 frm. 1882. 
4%» 1880 ...(9714-8}! 5,500,000 frm.| Apl.’82['95 to 1930, 


SInkina Funp. 


1909 | 


| When | Re- 
Applied. 

| 

Ve nv. 

Lift ane y's 1 1895 
from 1880) 1919 


1926 
1924 


Jan. ['87to 1917 | 
April. [’89 to 1932! 
| 1882 to! 1934 | 


| | 


2% My 74unpd_ 1893 | 
2% paren 1893 


1 Ap.kOe, '0| 1904 | 
/\Jan.’76 due 1006 | 


*| 


| irredeem 


| 1961 


September. 1901 

%| March. | 1926 
by purchse. 
“| 15,000,000 att ateoptnaft 

| i | 


| 


6,000,000 1% May. 1904 


, September. 1951 

September. 1951 
12,000,000) Pg 7| February. 

12,000,000 t's to 
| 15,000,000 ts a 
15,000,000 's 7 
15,000,000 4 % 


mR 
2 
etl 
iY 


April, Oct. 1952 | 
1954 | 


| 


| 


| 


irredeem. | } 


Final 


demp-' 
tion. 


in- { 1885 -7 


1905 


After Jan’85 


1882. 


1902 | 


1951 | 
March. 1954 | 
April. 1954 | 

December. 1955 
April. 1957 
May. | 1962 | 


4 April. | 1914 


1945 | 


2. 1804 


| irredeem. \ e 77 183,000 { 
| 3,793,125 100 


1900 | 1,604,600 100 . 


when’ 


Amount of | 
Loan Par. | 


Unredeem’d 


£ | £ 
73,500 100 
68,600 100 
166,100 100 
1,300,000 100 
469,800 100 


1,130,200'100 | 


' 
1,207,100 100 


1,653,400 100 


1,134,700'100 | 


' 


' 


957,100 100 | 
548,300 100 | 


100,000 100 | 


11,141,580 100 _ 
20,437,500 100 


63,600,000 100 
2,460,000,100 | 


29,500,000 100 


100 
1, 760, 000 100 


4,260,000 100 | 
3,127,800 100 
15,000,000 100 | 


100 


4,095,936 


100 
100 


22 359,380 100 


11,746,350 100 | 
11,791,800 100 | § 
14,766,150 100 
14,791,250 100 | 
14,787,7% 50 100 | 
23, 874 Wit 75 100 
13,979,720 100 
1928 |) rouble (ilgod | ... 
loans | 100 | 
§,806,160 100 
4,278,000, 100 


1,679,000 100 | 


1,860,600 100 | 
4,414,500 100 | 
{ 


714,300 100 | 


| 


55,900 100 


1,905,700 100 
1,467,890 100 


5,340,000 100 
* Purchased below par or by drawings. 
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PRICES OF THE 


104 102 103x 


{ 


104 1045 104 1044 


98 16 963 100 | 


67 | 68 | 67/6 
9 


97x\ 98 | 96 | 


97x, 9S | 96 | 
| { { | 
{ 
98 
} 


| ci 
95} ... | 
95} 572 


106 107 105 106 


1014 102 104 102 | 


104 |105 103 |104 | 
104 104 


Monru. 


106 1014 1013 
113 111 113 
112 (311 {112 


2 103 102 102 

7 | 98 | 97 98 | 
‘1123 1093 1124 
{ } 


| i } \ 


107 105 106 | 
107 105 (106 | 


j 

' 
| | | 
j 


1413514 
\ i 
| 14} 13! 14] 
| 
101 99 100. 


| 


\ | } 


; 
18} 183 15 154 
144; 144 12 , 12 


| 463, 474 463, 474 
85}, 854 84} 849x 


! 


} 


me 99 100 | 
954 954, 944 954 
93 | 93 914 915 


75 


‘100 100 97 99x 


| mre 
100 100 | 97 | 99x 


~F: 


| 


| 


| g8 | 89, 87 | 88 | 


99 | 96 | 99 | 


7x| 93 | 954 97 


983, 95 | Y7x 
994 973 99 | 


| 94'| 91 | 92x 


1008 1003 100 1003 


; 


103 104 103 104 
moe 
a4 


117 | 16 | 17 


57} 56} 57x 


46 | 463, 454) 46 | 


104 105 |103 | 


} 
| 


= 


Yield to PRIcEsOF 
Investor 1886. 
- at Latest ——_——— 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not Pref sscdly include the entire debt cf the State cr Nation referred to. 


DIvIDENDs. 


. 
mn 


2 | ' 
Raden. | & Payable. Where Payable 
‘Included = | § 


| 
106 1014,15Apr, 150ct. 


O1!3 ILL 15 My, 15 Nv. Crown 
3112 |1064:15 My, 15 Nv. Agents. 


0105 102 16 Mr.,16Spt. 

9 98 | 91515 My, 15Nv. Ditto 

01123105 15My, 1SNv. Ditto. 
} 


107 104 |1 May, 1 Nov. 
6107 103 15 Jn. 15 Jly. oe 
9105 102 |15ApL 150ct. _ 

14 12 due 1lJune,’74 Robinson, 


- Fleming, and 
14 | 12 ‘duel July,'74 J Co. 


$101 | 99 LJan., lJuly. t Sent bide 


194, 15. 1Jan.,'76 ) & Schraders. 
154; 10} 1Jan.,76) & Schrods.&Strns 


Prtuguese Fi- 
nancl. Ag. Ln. 
| Paris, &e. 
& 85) 81§ 1 April, 1 Oct. In London. 


6 48}\ 4331 Jan., 1 July. 


0104} 102 2Jan.,1July. In Berlin. 


1101 | 97 1 Mar.,! a Rothschilds. 
6 96 9241 Jan., July. \ Bari 

§ 9323 90 1 June, 1 Dec. j a 

3 75 , 69 1 May,l Nov. Thomson,Bonar 
0100 , 94 1 May, 1 Nov. Rothschilds. 


9101 | 97 1 April, 1 Oct ) 
- Barings. 
‘1 April, 1 Oct. 


6101 | 97 1 April, 1 Oct. 
| Barings. 
lp 
J 


1 April, 1 Oct. 


. {1 My, 1 Nv. 
0) 89 | 85 |) 1 My, INv. 
3100 | 96 1 Feb., 1 Aug. 
6100 954 1 Mar., 1 Sep. 
6 100 = 1 April, 10ct. }Rothschilds 
61004 95} 1 June, | Dec. 
6 96 87 1 April, 1 Oct. 

. | « |13My.,13Nov Rus.Bk. For. Tr. 
0 1023 99} om 7 July. Berlin, Paris. 

m Jan., July. St Petersburg. 
f cneBwey ‘May, Nov. Ditto 
6 68 | 63 |15Jne, 15Dec. Barings. 
6 100 | 96 1 Mar., 1 Sep. Raphael &Sons. 

| { 

6 99 | 96 ! Mar, 1 Sep. Schréders. 


} 
€ 104 100 1 June, 1 Dec’ Barings. 
3 99 | 95 17Apl,17 Oct. Thomson,Bonar 
{ ; { 


17 | 13. last pa,Jly’72 i 
? | i 
\lJa,AplJlyOc Madrid 


6 583 533 1Ja,AplJlyOc Financl. cy, 
3 464) 43 (30 Je, 31 Dec jpnermecr 


0 105 103 = 1 July. Rothschilds, 


} { \ 


| ; 
3107 101 pee Nv. Crown Ag=n's. 
a 

9102 |101 |15Jne,15Dec. C.J Hambr’& Sn 


9105 (101 '15Jne,15 Dec. Ditto 
6105 102 '} April,1 Oct.! Ditto 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


_ (The securities quoted below do_not ot _professedly include the entire debt of the State or Nation referred to.) _ 


PRICES OF THE Yield to PRIcEsOF, iv 
Sinking Fus ND. MonrTH. Investor! 1886. __ Drvinenve. 
os Amount of an at Latest; ———— 
Final | . mar | Busi- |" price. | ‘ | 
7 Par. } | 
Ww wen | * oan e | a. ‘Redemp.| Payable. | 
Applied. | tion. | Unredem ‘d a Included 
| | , +——| 
> | 4 | | a) | | 


i 
| 


; | 
| ioe Price. | 


Original | 


| Where Payable. 


Original | 


Annual. 


7 fe 
| 


| Issue. 
= 


eZ & 


TRINIDAD. | Fs 
5 %, 1874-8 213] 250,000! 1% February (1915-2 0] 205,160 100 104x105 '103 104 | 105 | 4 24 C105 103 |15Mar.15Sep Crown Agents 
4%, 1880 98 | 0,000 4 7) from 1883 1939 | 341,600 \100 (101x102 100 101 | 100 | 319 3102 | 99 |L5Mar.15Sep| [for Colonies, 


| | 
| | 
TURKISH. (The: minimum 119 Pr ann. on Reg istered Stocks. | | 
‘S4now 57, (Sec. \ go/ 3,600,000) rig) Ol, 1927 | 1,714,000 |100 } 93 93 90 | 92:| 915) 5 10 0 95 89 ed Dent, Palmer, 
j ’ i > ; 


} 
Egyp. Trbt inow| PY ee Sadia ail and Co. 
435, 1871... fs | | 5,700,000] 1%) not applied. | 5,378,700 1100 | 713. 7! 68} 703% 108 | 6 0 34, 664/10 Apl.10 Oct. a md 
6 | lyn,Mills&Co, | 

| 





5 %,77,0ttmD!.| 52 | 5,000,000) ... "by p’rchase| 4,665,600 100 | 844 86 834 5 19 874) 78t/10Apl,10 Oct. 
5%Priority Bds.| ... | 7,427,260) ... 


ae oe 6,887,000 100 | 70x 7! 68 | 73 | 723 | 617 0 77 | 68 13Mar.138ep. 
Registered, 1858) ... | 5,000,000) ... | on “\ 
| . 
\ 
Jy 


9 | 92 9 241 9, 27 | 22 (13Mar.13Sep. 
13,260,000 { |100 | 24x, 24 | 2° | | | P| 


! 
Stamped do.,. en oe ees 8 sas a” a Pb ee kee iexs vee | tee | nee | nee |13Mar.13Sep.| | 
Registere 9| | 8,06 icc og 100 | 24x 24 | 22 23 | % 2% 113Mar.13Sep. 
en a —a ee 'r3,538,000 | Mice ees BA tga, Bogue ie a ve ae bey 13Mar.13Sep 
Registered, 1863! ... | 8,000,000) 2 % not t applied. | 3,973,000 100 | ae 5) 14 vee | wa 1 a L July, 1876. | 
Stamped om oa wee | ee ore Pen ee ie ‘ne eee oe | ee 
legistered Gen-| | 


ral Debt ...| 96,590,000' 1° ot Li 1.) | 100 | 14x 13 | 15 | 5 6) 53) 1: '13Mar. 13Sep.| | Imp’rialOtto- 
Simmel do.) > een 7 et : masts |. | coe | cee | cee | ee | owe | eee | vee (13Mar.138ep.| { man Bank. 
Registered, 1865, * 6,000 000,28 % © not applied. { 100 x: 14 : 4); 15 | 3 54 13Me ar. 138¢ 2p. 

Stamped do... so | - 2,820,000 5 MR RA res eon ee pa al ... {13Mar.13Sep 


Registered, 1869) we 22992990} 1 4s aot. app lied. } ‘100 | 14x 1 2 15 | 2 5h 13 \13Mar. 138ep. 1 
Stamped do... | { 112885600 ; 


ok se sash ance eee Lai ieee. ae .. | vee [13Mar.13Sep.| | 
Regstrd. ‘Treas.| ... 11,126,200) .. | (A B&C bonds) om. 165, 100 | 15x i 3 6 17) 14 13 July, 1876 
Stamped do... a ene wed Pen pee Fee ee eee abe | ss | si sie i 
Registered, 187 Blase 27,777,780) ” not app lied. {| lS f Li } 14x} 14 $13 | Wd ! 4) 13 |13Mar.13Sep. 
Stamp ed do.. . yon ' ee om PP ; 15026108 { ni re Barco tener ate gl cia a he '13Mar.13sep.| 
| " | | | ) | } 
4%,¢. by E ngind| | 2 " ‘ 
& France, 55 1028, 5,000,000) 1 9 | May. 71900 | 3,815,200 |100 1107 108 106 107 | 4 | ¢ il Feb.,1 Aug. Bk. of England. | 
} | ir = reduced | 
UNITED STA TES) 


| amount. 
37 





ae | Extended. | ... | 50,000,000 1023'104 1045104 104 | 10: Ae . [Eb MaAgNr Vin old coin 
44. .Fnded, 1876 epm 50,000,000 ... not before} 1891 | 50,000,000 1024 1144115 114 1144) 114g |... : ;|Mr.Jn.Sp. De. oe York. 
%, Funded, "7 77| par | |... |not before | 1907 \147,538,690 |1024)1274 128} 1374/1854 129 | 29} 1254 JanApJlyOct - 
Virginia5 % la. | 466,250 0 in 
Do 5% Dollar| ... | 1,825,260) ... |... ss 
DoNwFnd. 69 | | 
| 


; ¢.’67 
466,250 100 | 354 38 | 33 | 35s)... i 38 : 3: ae ee B'rngs "bse of 
1,825,260 1024, 40 42 38 40 | 404} nil. | 42) 38 eee N.Yrk (ay unp | 
(Registered ... | 4,049,900) | 
Masschustts 5%, | 
Sterling | 


2,920,600 |1024) 61 61 | 584 594) 59 si | 634 | 54411 Jan. 1 July 
| | | | Riad 
P 1888 610,000 100 1105 1105 :103 103x! 1053 |... {106 103 |1 ApL., 1 Oct.’ 
Do5%Ster, 66, 77 | 413,300)... |... 1894 | 826,600 100 |114 115 113 114 | 114 6115 \«13 |1 May, I Nov. Baring Bros. 
Do5%Ster,70-4 87-98] 929,300! |. | 189 5-1900/ 619,800 100 119 120 118 119 | 1185 3120 \1i8 | Jan. 1 July ; 


Do57,Ster,71-2| 91 | 1,363,400) ... . [Three iss.}, 89 -91) 1,296,900 |100 |106 1073 1044 106 | 108{ | y 9 1O7R 104} 1 Jan., 1 July 
Do5 %,Sterling| oe 1,320,000) ove {91 -95 559,500 100 1134115 112 (113) 114 | 3 os ) 2 2 |1 Jan., l July ‘McCalmontBrs. 
| | neh | 

| j j } 
| 11,055,700 |100 | 42 43 334 42x) 424 (22 18 6, 45 | 374 nape \Thomson,Bonas | 
| | Robarts and | 
| ' } } | | 


URUGUAY. | 
5 % Unified, 83) 


| 
| | | 
| 600 “; ‘ Quarterly, 
VENEZUELA. ) | | Co., Agents | 
| 2,750, 000! see ig P ‘chase cae 2,686,500 (100 | 31 | 34 , 31 | $4; 34 18 16 8 34 | 29 |15Fb. 15 Aug. | Couneil for | 
| }{ Foreign 
| 1 | | | 4 | Pd | | Bndholders | 
FP} a | | Aes | 


New Co nsc li-| 
dated 3 9 


oN 
| 


"BRITISH, COLONIAL, AND F FOREIGN RAILWAYS. 


(| Pere ES | OF THE | |Last two PRICESOF) 
Carivat. Last ‘ive. yld.) 1885. | DIVIDENDS. 
cae |———___—__— se Busj. Levestor —- 

RAILWAYS, bi bas - | 3 on Latest +, + | Last Four. 

Subscribed| of | Par. | § Done. |. Price | | # Rate per Cent. per Annum 

£ | Share. ‘ PerCent| = | S$ *Interim. + Per Share. 

Alabama Gt {6% Ist Mortgage, 1908 $1,750,000) $1,000 1024113 113 11: | | 1124 546 114 107 | 6 July84, 6 Jan.85, 6 July85 6 Jan.86 
Sthern, L. | A 6 % preference | $800,000: 10/10; 84 9} 8] 8% hb ses . E . 6in May83, 2*Aug83, 4 Mar.84_ nil. since 
Do OrpINARy, B SHARES ..... 1,566,000, 10,10; 24 3) 2! 2! 2} | nil. | | nil. nil. | nil | nil. 

Alabama, New Orl., & Texas6 7 ‘debs! 1,500,000; 100 100 | 77 77: | 75 | 7 7418 O 0 2 | 6 Oct. 84, 6 Apl. 85 #5 Oct.85; 6 Apl. 86 
Do 6 % 2nd debs., 1907, or earlier. 500,000, 100 1024 60 65 | 55 | 6 a . 65 |! es re ii ‘ae 
Do preferred A shares 1,500,000} 10/10; 23 °3/| 23! “4 23 | nil. | | 2) nil. | nil nil. nil. 

Do 2,500,000! 10/10, ¢ 4) 4 +, nil. ey Sa ae ee nil. nil. | 

Alagoas, L.—6% debens. ,red. by 1913} “212, 200; 100 100 1064 107 |1064 107 107, | 5 10 61073103 6 Aug84| 6 Feb. 856 _Aug85 | 6 Feb.85 | 

o SHARES—guar. by Brazi en 20 | 20 | 17 | 174) 16 | | 16 66 O 51) 7 5 Aug55 

Albany & Sux wiltesian Conel. 1st! a t | | 16 | G 6 | ] rita 7 Aug84| 5 Mar. $5 8 

ort., 1906 (g. by Del. & Hud. Canal)! $1,000,000 $1,000/1024 1325 135 130 | 1835 | 4 10 Lo “ t. 8h, 7 Apl.ss | 

Alleghany Valley 7% Ist Mort., 1910 $1,000,000 $1 ‘00011024 199" 130 128 {1297 3) ge po 7 Apl a :o 85 1 ApL ss | 
Do6% Gid, or 7 %Cur. Mort., 191u 1,300,000) a |100 re 132 |43% 1324 | | 415 61353130! 7 Oct. 84 7 Apl. 85) 7 Cet. Ky 7 Ap!. 86 

Antwep. & Kot terdam 3 % Obligations 1,680,000} 20 | 20 | ab i ws : i 3 May84' 3 Nov84| 3 May 85! 3 Nov.35 

hsice bfoenn.- 501,000) 10 | 10 | | 25 | 26 | 24} 25) 953] 4” | 98May82.10 May83/10 May8410 MayS5 
tchis’ : Top.&8 ° 450,000, 20 | 20 | sy | Sy 8314 8 nilJuneS4) 2}Dec. 84) 14Jne. 85} 2 Dec.S5 

- s'n Top. &SantaFe 44% bnds1920; $4,996,000 1024 1044106 '103 |1044) 104 4 0 (1065) 99 440ct. 84, 44Ap].85) 440ct. 85) 44Apl. 86 

0 6 &% bonds, red. at 5 5 pm. by 1911) $7,348,000)... — 114 115 | 1133 5 6115 }108 ) 6 Jne. 8a| 6 Dec. 844 6 Jne. 85, 6 Dec.85 

—_ W _ 8 % West. Exten, 339,000) fs 73) 50 | 474, 45 a 55 | 45 5 | 35/ due |in 1876 {paid Feb. 1883. 

ad yA ‘(gu a by Srieh 349,700) i | 524 52 | 475 474) 48 ‘am 55 | 474) 35) due | in 1876-7 — Feb.| 1883. 
Rental Trast Lim {$4 a 805,200} 100 |100 | 84| 85 844,475 485 | 78 | 4 July84| 4 Jan.85 4 July85) 4 Jan. 86 

rust Lim TOCK 5 ee 100 | 7 761741751 75 oo , 6 
ee San Fransco, Lim., guar. Eo ue ( » | ae ‘| 16 | 66 | 4*July84) 4 Jan.85) 4*July85) 4 Jan. | 
or 90 year on 1,800,000/ ...| 1,800,000} 20 20 | 034 23}, 223.223x) 224 | 6 2 7 Apl.86 
ie ino oe] aoe oso tae tint aa4 24 2x 224 | 6 6 @) 234 22 | 7 Oct. 84, 7 Apl.85| 7 Oct.85) 7 AY 


. 


334) 6 July84i 6 Jau.85) 6 July85| 6 Jan.86 | 
+ 24 % in Cash, and Certificate for a ee 


\ 





HV~s: 


SS LATS a a tite OI PP we nich tt nag? 
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Bilbao River and 
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RAILWAYS. 





Do, do, 6 % Sterling 
Do, do 6 % 


Do, do 5 &%, 3927 


Do, do 44 %, 1933 Radke Kies enseniieurs 











bonds, 1902. 


Ster] ling bon 1s, 1910... 


1" 
1] Baltimore & Ohio6%St’rling bnds 1895 . 





CaAPIral. 


S ubscril ed 


L 





. 2 686,606 


2,000,000 a 9 


1,690,000 
2,400,000 


Do, do 5 a 1925 COP ore eOeecccccessesseci® S10 {000 006) § 


Do Main Line 6 ¥ 
Barbados 
Do ordinary shares 


Sedford & Northampto 


BRO I“ ascnshteasensdxadysegnionen 
EN Cs ob ik Sadie inc ueasaunaenn id: 
| Beira Alta (Portuguese) 3 
|| Belfast & County Down 4 / 


Do preference 5 % st 


Do 4} 9 I acl denreteibn, deetanacs 


| Baltimore & Potomac(Tunl.)3% Ist Mt. 
g. by “Penn.” & “N. 
Ist Mort., 
Banbury & Cheltenham 5% Deb.Stk.’79 
6 % preference shares 


Centl.,”1511 


n4 % deb. stk.| 


° 


a ob ligns. 


/9o 
ock eecccceccons 


Do, 4% preference, BONE & devetatcdes 
Do ORDINARY SHARES ......cc0cc0e 


Belfast & Nthn. Countie 


Do 4 &% preference pe 
Do 44 % pref. perpet. 
_ De Oxp INARY STOC K 


Be aa val pas | a, We es 


Be ngal Central ........ 
Bergsk ge rnas5 9 


CantabrianRail- 
Limited Or 
tirkenhead, guar by 
L. & N.-W. & G. W. (2; 
Bombay, Bar. & C. India 


| Brazil Great Southern, 
|| Brazilian Imperial Central Bahia—6%,; 


s4% deb. stk. 


rpetual......... 
stock. ........ 


Pe eee eee eee e ewes 


stern( Limited)| 


Wire issued; 91) 
yA ‘ deb., 1889 .. 

6 yA ciaiedenee | 

ADIN \ 

7 pref....| 


% stock 


stk. .g.min.57, 
Limited ...... 


debn.—red. by draws. by 1908-12 


| Do7 % SHARES ...... 
|| Brecon & Merthy 


Tydfil Junction (4 § 


{4% A deb. stk.| 
. B deb. stk.| 
Do 5 &% pref., 1861-2 asa 


Do ORDINARY STOCK ORES AES 


| Buenos Ayres & Ensenada 5 % deb... | 
Do § preference cd lied gues badisehakesk. 
Do ordimary shares................0.044| 
| Buenos Ayres & Pacific 7% deb. stk.| 
Do do cz Preferred 
| Buenos Ayres & Rosario—5% deb.stk | 


Do 7 % preference sha 


Bristol Port ‘Railw ay sai Yi 1€P....0.04. 


BOB cece ceccece j 


Do Sunchales Extension shares . 


Do OrnpinaRy Stock 


Do Extension, 18990.. 


Do ORDINARY Sa i a 


| BuenosAyres—G.Sthrn, L. 5%deb. stic| 
Do Bahia, Blarca, and Tandil 


| Buenos Ayres Northn(L) 6% Deb. Sti 


Do oe 1 Preference.. 
Do , Preference ........,.... 
Do hoch Preferenoe...... | 


Do ORDINARY 


STOCK .....00:. 


1911) 


A deb. stk. | 


$1,500,000 $}, 
$3,300,000. $ 


60,000 
100,000 
50,000 
130,086 
200,000 
200,000 
2,422,009) 
64,636 
248,141 
50,000 
128,110 
235,950) 
427,524) 
372,500) 
444,600) 
599,321) 
212 500; 

2 909.090 
000,000 
200,000) 
20,000) 
46.750) 
500,000) 
474,178 
941,506) 
990,300] 


— 


I 


~ 


225,000| 


725.000) 
669,315) 
981, 466) 
491,686] 
773,560) 
264,350) 
410,072) 
125,000| 
54,820) 
350,000! 
359,006) 
800,000) 
1,090,000) 
733,000) 
600,000! 
412,500} 
500,000) 
1,750,000) 
1,600, 000} 
1,000,600 )) 
2'009,000! 
189,035) 
43,970) 
80,430) 
15, ki 30) 
j tk 536 1 


Buffalo, N. Yk., Philadel. lst Mrt. 1921 ‘S11, 000, 000) 


Burlington, Cedar Rapids, & Northern] 
cailroad of lowa—5 
| Caledonian 4 % Annuiti 


/o 


Do Arbroath& Forfar 
Do 4 &% debenture st 


os 
pW ey eWbkinned 


ok ey, 
Do 4 y consolidated guarantd. stk. | 


Do 4% y 4, consolidated pref., No. 1. 
Do 4° / consolidated pref., No. 2... 
Do new, 1878, 15 prem.—conv. 1883 
Do 4 %, 1884 (convert. till 1889).. 
Do ConsoLipatep Sroc K veeeeeeeeses 


Do def. No. 1 (div. after 7 


£on ord.); 


Do def. No 2 (div. after 9° vy on ord. )| 


Callander and Oban I se 


Do _— -— a9 


Do — — 

Do 4 %, No. 1 Pref, 
Do 4 4%, No. 2 Pref. 
Do 4%, No. 3 Pref. 
Do 44%, No. 4 Pref, 


Do — an a 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 
es ‘ ee 7a OF THE | Last yrs. PRICESOF, — ‘ 
sa APITAL. ONTH, divs. yld.} 1886. Di \ 4 
RAILWAYS. ge —| Beat | Seneaiilat sins a VIDENDS, q 
eye mt. in ¢ #124 ; ar ey side 3 
(t Chilian dollar taken at 3s.) ‘Subscribed of |Par| $| 4 BR BF Paces hee 3 ® Last Four. q 
| ae “| & io | 8 ie | Done. PerCent.| wo | 5 a Rate per Cent. per Annum. a 
— SoA a hes rs on on Fee | at.) | Interim. + Per Share. s 
Gene entral 5‘ Ast Mrt.,(int. guar. | l¢ d me — 4 
syCanada) 2tskg.-fd., Oct.1898| 500,000, 100 100 109 109 M7 107 7 ! 3 
Cel ae a ' “| 000, 00 1109 j ‘on 1074 | y 6 0,110 107 | 5 Oct. - 5 om 5 Oct.85 5 Apl. 86 4 
1908 (guar. till 98 by N. Y. ‘Cntrl.) 14,000, $1,000 1008 109 | | | . z 
Canada, Peaific $100 she (g.38till” 1B ase nea 108 109 w 108 | 108 | 4 10 0 109 105 | 5 July84' 5 Jan.85) 5 Siac & secs : 
De5% sterling 1 sl oS hee 54) 663) 668 | 4 28 9 69 | 634! 5 Aug&4) hoor 3 Aug85 6 a 
ing Ist mort. Cende 1915; 3,000, 000 100 1106 106} 1054 1054 106 (1064 1054) e ug85 3 Feb.86 ‘3 
Carrizal and Cerro Blanco (Chili). ‘ $1,500,000, $500 75}; 42 42 } 41,41; 42 | | 42 | 40 10 Jn 5 Jan. 86 Z 
nee Argentine 6 % deb. stock . 542,800, 100 100 135 137 135 (137 | 1364 | 4 8 6337 128 | 6 dives 8 Dee 84 7 ne. 85 4 Nov85 
gee eee es rel 1,300,000! ... 100 [160 165 (160 |164 | 164 | 6 2 0170 1554) 6 AugS4 8 Feb.85 is ee 6 Jan. 85 | 
of Nw. Jersy 7% Con. Mort,, o6l¢15,000,000 $1.00 1024116 16 115 115 | 16 | S 13 19116 107 | 7 Apl.s4| BG re AugSS) & Feb.ss | 
ht i fea Bonds, 1903 . ..| $5,454,000 $1,000 1024 1134 115 |112 [1134) 1143 | 5 15 10 M15 1105 | | 3 83) : oe 7 7 a0 85 7 Oct. 85 
06 % Conv. Debentures, 1908 .. | $2,450,000 $1,000 1024| $24, 853) 824! 84.| 84 | | 863' 68 | 6 ay&4) 7 Nov84) 7 May85 
Do 6 9 ‘SHARES i818, 563, 200 10: 24) : | a a 6} 68 } 6 Nov 83) 6 May84 6 Nov 84 n il 
ES ss seeeeeeeseeeereesen sees : Se 55 60 50 | ce OE a 4 60 454) 6 Mar84' : i since 
ca bake i nso io ui e108 vg |g | 6% nT He) Jobe Ja be 62 
— | 8: an.86 | 
[st Mort. coupons at 4/1), 1892 | $2 2,000, | | 
Do6%LandGrant Bonds, 1990 | $6,080,000 00102 110111109 110 | 1094 | 4 6 vjl11 [105 | 6 July84) 6 Jan.85) 6 July8s 6 Jan. 
Se "080000... 1024 106x106 {105 |105 | 2042 | 4 7 0109 105 | 6 Oct.84 6 Apl.85) 6 , Jan. 06 
C t $100 SHAR ~ haauasienepumoniceabeal (852,275,550 $100 1023) 42 44 42 | 424! 423 | nil. | 45 | 404) | 6 a 83 6 Feb ac 
entral Uruguay of Montevideo, Lim.| | . | ug83) 6 Feb.84 nilsince | 
debenture stock .... ly 92 9 rrr 
Do sites es fs ssseereee| oon an - e ih .. 126x 1272 | 4 16 6.132 126 | 6 Oct. 84, 6 Apl. a5! 6 Oct.85 6 Apl.s¢ 
Do ORDINARY SHARES : toe : 4, 84) 88} 4 7 3 92 84) 6%) during | construc ti 7 
caatwp cee 1,000,000; 10 10 | 114) 114 103) 103, 108, 5 24 4 ° 6* g | construc tion. 
Charkof{ AzofdYbds, gr. by Russix 11954 4,349, 280) 100 97x 98° 96° 9 4} Ots a +4 4 12 | 103| 6 ™ Ap1.$4. 6 Oct. 84, 6 Apl.85 6 Oct. 85 
Charkow-Krmntschug,gr-byRus.1950| 1,716,000) we as las ae iad 4 100 | 96 | 5 Sep.84/ 5 Mar85| 5 Sep.85 5 Mars 
ey go Alton6% Ster.Con.Mt.,1903 | 900.000) 100 os 126 tae om A | : 7 = 184 : — 5 Mar85) 5 Sep.85 5 Marsé 
hie. 4 tl W Ss | ae os ™ haw - | 4 Wiz ia u 84 . ¥ a . a : = t ) 
chivas aa beak tal Boke anh $8,000,000, $1,000 102}, 111 111 109 109x; 10S} 410 ? 7112 107 | 5 Novs4 ; Mayas ; oe : > 
Chicago & North-West 1,52 Bi teed 0, 9 Say! 
Chic.& Ws Indiana 6% aoe Me = 3 swarmed 1024} = ~ ae 21x “y 14 8 0 24 lh19 | 6 Nov84; 6 May85| | 6 Nov85 6 May86 
Chicago, Burlingtn & Quincy5% fd.bds.| $2,500,000! 1025) Ox 111 10: — S Te 8 0114 108 | 6 Jne.85 6 Aug85) 6 Dec.85 6 Mar86 | 
Chicago, Milwaukee, &St. Paul6% Ist} aes ae eee | 109 | 412 OI \108 | 5 Oct.84| 5 Aplss| 5 Oct.85 5 ApL86 
Mort. Ss. -W este ie Divi ion, 1909) $4,000,000 | } | } } ie ~Ovo +t q 
° - ) 34,000,000 1024119 1224119 (1223 ly 198 ~ | 
Do5°%,{LaCrosse& Davenpt Dv.)1919| $1,500,000 eal cat ity oo 122% — 4 10 101224115 | 6 July84) 6 Jan.85) 6 July85 6 Jan. 86 
Do7% “(Hastings & Dakota Div. 1910) &5 291.000 1.000 1021 a 132 128 107 } 1064 4 12 10 108 103 5 July84! 5 Jan.85 5 Jul 85) 5 i. ie 
Do5’/(Chicagok LakeSupr. D.)1921| $1,360,000 31,000 1025| 38 (109 28 130 1304 | 5 0 132 125 | 7 July84) 7 Jan.85) 7 yuly83 7 Jan.86 || 
Dod%,(Chic. & Pacific Western),1921| $13840000 $1'9001024 top 109 {107 108 | 109} | 4 72 0/109 103 | 5 July84) 5 Janes! 5 Juless| 5 Jan 86 | 
Do 5% (Wisc. & Minnes.) Gld, 1921) $1,300,000 $1,000,102 109 a 108 |109 | 1093 | 4 19 10 110 104 | 5 July84| 5 Jan.85| 5 Tulyssl 5 on 
Doi, Ist Mort. redeem. 1902(Ster! } ~ “g00,000) 100 100. 132 134 (130 132 = be O08 [103 | 5 JulyS4) & Jan.85) 5 July85. 5 Jan 86 | 
i ¢ Yr Koa a - 7) me ’ re , | ‘ the 3Y 3s 8 | © 28h o B Oc e oS ov di on | 
Do 79% preferred stock gold bonde| $3,000,000; $1,000; 102)]109 109 /1084)1084) 109. | f 93 “oll09 Seat) | even, © owen 2 Perea & Jen ee | 
/o BUOCE .cccvessinctins S21 ,o+ 883 310 023)127 |127 |122: anil aoee | © 4 1224 ov Jt 5 Jan.$6 | 
Chie. COMMON BLOCK.........000s0000000 | $20404261 $100 cnal ahs 904! B84 joo — 5 1g S127 |1224 Dividends paya ble April & Get. re 
lic S. Louis, &N. Orl.5 °G ld Bas, 195]! Bt 000.000 $1 00 *1 3 pa c 89 834 | 5 12 4 984 88% 7 Oct. 84 3 A aL 85 O | 
Cincinn: ati, Wash.& Balt. Ist mort. 449) $5,93 5,00 ; 1021 tes 1004 oi 1184 1153 | 4 4 5120 113 | 5 Jne.84) 5 De S4 5 a 7 Apl 56 | 
) - Of ¢ 3 +55 t} . | " ec ¢ * 85! 5 Dee.S5 | 
a eee oe Mortgage, 1931 ...| $3,040,000 $1,000 162!) 75 | 75 683\ 684 it 24.101 [108 | 440ct. 84) 44Ap1.85) 440ct. 85) 4) Apl.86 | 
City of Glas. Union, 5: pref csmteaa se ae a $1,000 1024) 44 44 37 | 37 | 38 | oi | 46 | 37) ~ Fel ae and yuy- 
Cheatarand Warkinghed cents aa 0 100 (1333 - 1333) 1385 | 3 14 10.136 1333, 5 Oct a. ae - d August. . ae 
Cleveland& P ittsburg $50 shi ed $1,644 100 | | oe | te ber . A pl.ss : 5 Oct. $5 5 Apl.s6 
by Pennsylvania Railroad guar. | siaieniel is a | oe Mar 81) 24Sep. 54) 23Mar85 14Sep.5o | 
Clevelz und, Columbus, ( Sncinesti, &| 244336 $50 513 78 { ei 78 } 78; 4 12 6 79 75 7 Jne 85. 7S x .| ” . 
Indianopolis C ‘onsolid: ated Mort.| 500 | a eS ; | cp Tee a 
Cockermouth, Keswick, & Penrith.. | spaon 100 |1263:128 125 1264) 1224 | 6 13 6128 ‘118 | 7 Ine 84 - oo 
Conde d’Eu Railwy, L., 54 % dek tk: 250, mn 100 SS5yx 87 | 84) Sok)... (3 9 OF 8S 841 4 ‘A oR 7 Dec.S4 7 Jne. 85) 4 Dec.85 
Do guaranteed 7 s eb. stk| 0,006 100 | 98 100 | 98 100°) 984 | 5 My OC 1 one = = ug84, 44Feb.85) 1ZAug85) 3 Feb.56 
jules... : i —— ee . 425,00( 20 | 20 | 144 16 | 144) 16 | “1 . [ 0 i 93 d4July84 54Jan.85) 54July85 5hJan.86 | 
Coyuimbo ( (¢ ‘hili) \ c ‘hills = clarec in! | $4, 7 200, 000 $: 500 ! 75s 43; 444 43s 443) 43 5 19 g ane 14 } 4 Aug$4 5* May85 5 Oct. 85 5 Mays6 | 
Cork & Bandon- Enea | $2,747,700, $100 5t| 7a 78 731 19 5) 444 414) 6 for 84 6 for 85 21 13s 1d per share. | 
° pref., perpetua!| 48,000! | 78 | 74 \627 8 78 64, 5 Jne.84! @: Tan Rk 22 Dec85 | 
Do4 peclarends a TT ced 100 |117 | «| 71117} 414 61203 34Dec.84 33Jne.85 33Dec.d9 | 
Do West Cork preference 4% ....... on 100 | 91 | |. tort or t4 3 a7 | baseP. 84 54Mar85| 54Sep.85| 54Mars6 
Do OxpvIxaRy Stock. 63,586 100 | 92 | vo | OR cee Aid ; [eS 4 Mar85 4 Sep.85) 4 MarS6 
Cork and M: onion Pia ee 238,500) 100 | 644 643 60 | 61 | ~ : ; é} aoe tae 4 Sep 84) 4 Mar85) 4 Sep. 85 4 Mar86 
Cork, Bl sshveck. ial iuanien <nedasunins 10,30€ | 10 10 34 <0 31 3 vo ‘ 6) 66 ; 60 3 Sep. 84! 34 Mar85) 34Sep. 85 * Mars6 
Covawall— 44° eee oe ; Kitna 120,340) 20 | 20 ss 5 | 3h | , nil. os gt Aug84| 0 Feb.85 0 Aug 85 0 Feb.86 | 
ee." aoa mapa | 452,875) ‘100 2s | 125 (123 5 hho wine: | pile octane 2 Aug84) 2)Feb.85. 0 AugS5 1)Feb.86 
Do 4h / ‘prefer. perpetual shares ... seeaae 20 100 (12) 122 120 }12) | 122° | 3 15 ¢ — Mies 120 | dhe oA ren eee ee | 
0 ORDINARY SHAR , 250,000) 20 | 20 | io a ug84| 44Feb.85| 44Aug85 4)Feb.S6 
Cornwall etn ae yet del cane 575,460; 20 | 20 | | ‘- | < 7 a 4iJne. 84) 4iDec 84 4iJne. 85 i Dec85 
Do B23 _— * deb. stock. 299,780 ly | | 4% nil. | "G | £ i) ‘ 50 
0 B3} % debenture stock | 147000 /100 hie 0" 108 108 | 1073 fi : -» | wil nil. nil. 
Do6-% preference stock.............. aceaaae - {100 | 81 | SI | 79 | 79 | 81} 2 a. ye | { Leased ito Gt. We stern, ren tal pay ing | 
Do ORDINARY .......... sseeeeoeel 560,006 100 100 | 18 | 18 | 17) 17 161 | io | 82 i9 | \ 'debenture! interest. | | 
Demerara—-7% perpetual saeieamaee | 375,006! 100100, 9/10, 8/| g| ie; 21M a: 2 "1 nil. 
aon ORDIN ARY Stock or ae | 165,000 Hed ieed, 142137 11394) 1304 | is ja Lie 7 ead op ee |. nil. ail 
enver and Rio Graz e799 Pee eee eeenee a) i ‘100 | 881) 90 | 87 t ae . : Oct. 84 7 A 185 O t.8 A 11.86 
vertible Mertenes A ptanet $197 * | 883) 887 | 3 19 ¥ 90 | 87 | 6 Oct. 84) 53 VApL 85 : b40ct. 85 85, 3 4p ApL Sb 
Do Common Stock (assest. paid)...| ion 40500 1100 1103 11004, 103 | | 103 1: | ; | 
oo ee en,& Mil.6% Equip.| Bom * gina | 258 233) 25 | Os" | mi 03 19 "| et) eo 
0 Consol. Mort. 6after Nov. 1883! $3, Oslti5xi117 115 117} aay | ; ol 25 nil. nil. nil. nil. 
Donna TheresaChristina, L. 54° an! $3,200,000, 8 10% af LL1x) 114 ja uu { a | 6 & 117 109 6 Oct. 84! 6 Ap1L85) 6 Oct. 85) 6 Apl. S6 | 
ott by nt in 30 years | 313, 813.200) 100 100 | 100 | | 98 | 9 | | 5 8 oud - | 6 Oct. 84) 6 Apl.85| 6 Oct. 85) 6 Apl.s6 
% preference .... ; 98 | 99 | | 
Daegsd G Preteremee onscreen ont a | 983 | 5 12 6) 99 | 94 | 5hJulys 
—5/,pref. | A i | 163) i 9 | oT al 5sJuly84) 54Jan.85) 54Jul 65) 54Jan.86 
DoGy preference soil pehonme. im, 710) 100 , | _ as 8 Oo 8g es eee 7 Feb. 84 7 Augs4 2 Nov85 
Bon ORDINARY SHARES ............... 133, "155! “95 | ‘100 Je nil cee 9 §4| 2 Apl 85) 2 Oct. 89 
a a icklow,& Wexford_—Dublin 25 ) | is 4e a pee ni nil | nil | nil 
ingstwn. leas, at & ; : nil. i i | nil 
lite eee eee (ene ene 23 om | 413 ren Ben 
age FS é debenture stock ............ 257 985 a | 100 | {100 | 100 | aa a 940ct. 84) 9Apl.85| 9}Oct. 85 O}ApL 8 
De ate debenture stock ......... 94 430 too om | ae 11038 | 1033 | ; ; aoe nee, 2 a 84| 4 Apl.85| 4 Oct. 85| 4 Apl.86 
ON ita k a) ‘ t. 6 
Do 6% perpetual inn 200,000 et 33. | 4 7 4115 ‘113 tioct 84 ataniee 440ct. 86) 444715 
oP 860-4-5, Ox! | }Oct. 84) 4 1. 44Apl.86 
perpetual...| 600,000) r |: 185 | 135 | 4 8 6138 85| 440ct. 85) SAP 
x 00 104) 1043! 1044 1043| 1042 | 4 15 9 \152 | 6 Sep 84) 6 Mar 85 6 Sep. g5| 6 Mar86 
4 15 910531039 5 Se>.84 § Mar8g| § Sep.85' 5 Mar86 
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| April 30, 1886.] THE INVESTOR'S >) MON THLY MANUAL. | 
. BRITISH, COLON IAL, AND. AND FOREIGN RAILWAYS—Continued. | 
| | PRICES OFTHE | Last yrs.| PRICES OF| 
| CaPImrAL. | Montx. | Last |divs.yld| 1886. | DivipEnps. 
7 | Inv extor | —  __ — 
RAILWAYS. a 1 Amt| | s1¢/ 81% Beng lat Latest! q | Last Four. | 
ubseribed, of | Par. 2 z 7 \ieee Price. | & | & Rate per Cent. per Annum. 
| £ | Share Oo; iz — ' |PerCent. ris * Interim. ft per Share. 
Dublin, Dublin, Wicklow, | icklow, & Wexford—44 %| | 
preference, BON ah iscanccdniakdecsixe | 150,000; ... 1009 100)... |... 100) 100 i 42a § . | 44Sep.84 44Mar 85, 44Sep.85, 44Mar86 
Do 4 % preterence, 1877 ............ | 120,000... [100 88... |... / 88, 88 |Z 8...) ... | 4 Sep.84| 4 Mar85, 4 Sep.85) 4 Mar86 
Do ORDINARY MOU fic a Sova c dkcosnxes | 692,770 ... (100 | 514 514 46 46) 46 | 2 4 6 56 | 46 , 2 Sep.84) 2 Mar85, 1 Sep. 85) 1 Mar86 
Dunaburg and Witepsk, Limited...... 2,080,000, 16 | 16 183) 182 18}18jx 172 | 5 9 7! 18¥ 174, 6Oct. 84, GJApL. 85) 6{Oct. 85, 6ZApl.s6 
Dutch Rhenish—4¥ bonds, 1899......| 1,100,000; 100 100 | 96 | 27 95 96. 97 | 4 8 8,98 | 95 | 4 Aug84 4 Feb.85 4 Aug.85 4 Feb.86 
Do 5 &% bonds, BY eset a ias | 500,000, 100 100 104 105 103 104 107 | 4 12 $107 |103 | 5 Sep.84 5 Mar85 5 Sep.85 5 Mar86 
TR IE aicksadonitancdiobscesesnanns 2,440,000 20 99 | 18 | 183 17) 18 18 |5 4 3 18}! 1543 68 is in 83 6 in 84 44 in 85Jan.,July. || 
DORE SR iiss ncktevcistessnsteiecd 60,000, 20) gg! 5: 6} 4: 5 5 7 8 O 6} 3/| 6% in83' 6 in 84 43 im 85 Jan.,July. | 
DG OW OG fix hve viet vcesiesncs 500,000 20) 3 a a ee ie. os oe 6% in 83° 6 in 84 4% in 85Jan.July. || 
East Argentine,L., —6 % deb, stock.. 317,000... (100 (110 111 110 (111 1103 § 18 6111 105 | 6 July84, 6 Dec.84 6 June85) 6 Dec.85 I} : 
Do guaranteed 7 %........ccccesceecees 405,450, 100 |100 | ... | 92 90 91 90 | 617 6 92! 90 | GhJan 84 64Jne$4 5 Jan.$5\ 74Jne. 85 i i 
Eastern & Midland 44 % deb. stock; 393,362) ... [100 | 85 | 85 | 824 824 S2 5 9 0 90 | 824) 4hJulyS4 44Jan.85 44July85 44Jan. 86 || ed 
Do 5 % preference, 1880(Lynn Sec. } 100,000)... 1100 |... | oes | ae | es is as an 8 ee ee jai ; 
Do 5 % preference, 1881 do ey, nr a eo ee a, reser trans ai wea ‘aii saa } 
Eastern | Bengal—4 %, deben. stock.. 411,308)... 100 107 108 106 107 1074 315 6108 ‘105 | 4 July84, 4 Jan.85 4 July85 4 Jan.86 ; 
Do 4% bonds, payable July 12, 1886 | oo ee eee es ee wee | eee | eee | & Suly84) 4 Jan.85 4 July85 4 Jan.86 |} ; 
Do A Annuities ..........ccccccsccseee. oe | see, | cue (20G%}] 234) 23 | 23 903 oe «=|. 24 2D 9/10 | Sept., | 1885. ve 1} 
Do B Annuities ...........-ccceecceeee. | ase | cee | cee [24QR] 20 | 24) DER) 282 | 25 | 24 | 9/ Sept.,/ 1885, less) sinking fund, 1/875 |} ; 
Eastern of France 5 5 % ‘red. obligations| 7,026,919 et OE oc Baas oe ore ane aaa io. |... | 5 Jne.$4! 5 Dec.84 5 Jne.85) 5 Dec.85 | | 
Do “ Est” 5 Y% Ancien ............... 26,583,400) 12 | 12 | 153) 155 15 ~ 15314 0 4 154 143, 5 Jne.84) 5 Dec.84 5 Jne.85 5 Dee.85 || . 
SGN Be i: che den diccdnatsattyeveusi | 6196317; 12} 19} ....|.-- <a beee |... | 5 Mar8S4, 5 Sep.84 5 Mar.85 5 Sep.85 | “@ 
BE chsaicdautitessdanscchedaccat 11,680,000, 20 | 20 [314% 32753 143 32% 32i 5 8 6 325, 28}§ 6} for 82 7 for 83, 7 for 84 May;Nov. || f 
i Eastrn. of Massachusetts 6 Y Mt. 1906 630,900, ... (100 |122 124 122 124 122 , 4 §& 61125 |122! 6 Sep.84, 6 Mar85 6 Sep.85' 6 Mar86 || 
East Indian 44 % perpet. deben. stock; 1,500,000; ... (100 [119 (119 j1] Lax 11S? | 3 17 G1ID 117 | 440ct.84 44 Ap. 85, 44 0ct 85 445 Ap.86 | 4 
| Do 44 % Annuity A, ceasing 1953) 272,306 annual ly.] | 234) 233 2 23 23 | 223 .. | 245235 £1 per | annum | annuity Apl.; Oct. } Pye. 
| Do def.ann.cap.g. 4° % & share profit’ | e A ; 1] ’ 
| 1900-1930 then 44 till 1953; 6,550,000)... (100 125 126 124 125 1253 | 4 12 9/126 120 | 6 July84 6}Jan.85, 4jJuly85) 63Jan.86 || : 
|  Dodi4s % Ann. B, with 6s % sink.fd.| 624,901 an’lly]) ... | 25. 25 244 244 248 ani 254, 245,18/8d per! annum | annuity ApL; Oct. | : 
East London 6 % deb. stock i iss. at par! 465,500) .... \1OG (1623) ..0 | 00s fs ade és Save 0 July82 £4 Aug83 £5 Jne. 85 6 Jan. 86 | iP 
Doi & debenture stock ........... 88,410; ... j|100 |L3B4) ... | --- t .. AAS a waaay Sad Pe 5 Jne.85 5 Jan.86 i j 
Do 6 %, 1874, debenture stock...... | @ee -. een wl blow | Se bbe Last (payment July 1876 eu 1 
Do 6 hes 1875, at ae cae | 400,000; ... {100 | O24)... | -- |... ai nil, om Last payment July 1876 da I 5 
| Do 33 %, 1881, guaranteed deb. stk., 172,920, ... 100 97 98 96 97 98 312 3 99} 96 3hJuly84 3hJan.85 3hJuly85) 3}Jan.86 || ! 
Do guar. Whiteec hapel Extension. .| 250,000, ... 100 | 664, 69 G64 66) 65 eee 69 | 64 tee 24July 85 24Jan.86 1 sain 
| Dod s Ist preference, issued at 724) 400,000 ... 100; 18 18 154 15} 153 nil. | 18 | 1 D4 nil. nil. nil. nil. | ' 
| Do5% 2nd preference, issued at 24, 240,405 ... 100) 124 18) 125 18) O18 nil, 1312) nil. nil. nil. “ 1) iT 
| Do ORDINARY STOCK ............00006. | 1,400,000 ... 100; 10) 11 9 10 S$}, mil. | 12) 9 nil. nil. nil. nil. i ay 
| Finn Valley ordinary shares | eS 44960, 10) 10)| wc) cee] aee_f as 25 nil. |... | ... 0 Mar83, 0 Sep.83 0 MarS4 0 Sep.84 || 4 
| Forth Bridge guaranteed 4 %*......... 928,926 10, 10! 62 11 , 102 11 oe 312 9 11 | 10% 4 Jne.84) 4 Dec.84 4 Jne.85 4 Dec.85 'F | 
| Furness 4 per cent. pve tat stock) 1,448,091... 100 118 114 112 113 1133 | 8 72) S15 112 | 4 July84) 4 Jan.85; 4 July85 4 Jan. 86 | i. 
Do 4 per cent. guaranteed stock.. 779,125)... |100 1094 110 109 1095 108% | 3 14 0110 1074 4 JulyS4' 4 Jan.85 4 JulyS5 4 Jan.86 | 4 
Do 4 per cent. preference stock.. 1,300,750... (100 105 |106 104 105 | 106% 217 4107 104 4 July84 4 Jan.85) 4 July85 + Jan. 86 1) : 
Do 4 per cent. preference, 1881 ~ 350,000... (100 1024103 102 1024 1034 3 19 61044102 4 JulyS4 4 Jan.85 4 July85 4 Jan. 86 | ; 
Do ORDINARY STOCK ...........0e0000. 2,642,000, ... 100  91y 91 S9¥ 89z S9Z | 2 19 2104} SOP 3 Sep.84 3}MarS5 24Sep.85 2 MarS6 | } 


Galv stn. ,He arrisbg, & San Antonio, 6° i . * 2 
Ist Mort., redem. within 30 yrs| oe $1,000 104) 118 11s sala Ve 1164 419 6120 110 Coupons at £6 5/- each Feb.;Aug 


aay 


| Girvan and Port Patrick Junction .. 236,890) 10 10 4 4 mil. |... | ... nil. 2 i) ere nil. af 
| Glas. & S.-W .—Ayr& Maybole Jne.7%) 34,500; 10) 10 |,18}/ ... | 18} 188 17 3 188 184 7 Aug84 7 Feb. 57 Aug 85 ] Feb.86 Bil 
Do St Enoch Station Rent-Charge| 1,325,000... 190 H2}112$ 112 1l2¢ 12 11 10114 \11g 4 Sep.S4 4 Mar 85) 4 Sep. 86 ; oaaa i) 
Do 4 % debenture stock Week ausances | 2,601,768} ... (100 114 1154 114 1154 1154 9 & 115g 113% 4 AugS4 4 Feb.85 4 Aug 85 4 Zo 0. 86 ' 

| Do guaranteed 4% stock ........ 935,450, ... |100 |LIIx, ... | --- LIN | Tl 12 4113 111 | 4 Sep.84 4 Mar85 4 Sep.85 4 Mars6 if 
| | Do preference 4 7 OM 1,892,150... (100 1095) ... 1094 1093 3 41113108 | 4 Sep.84 4 Mar85 4 Sep.85 4 Mar86 ; 


19 3113 109 | 4$Sep.84 4}Mar85\ 44Sep.85  44Mar86 


Do 4 f., 1878, 31,650 103,110} 110 110 110 4 
oe ne tian 15 6 13$) 13k) 5 Sep.S4) 5 Mar85 5 Sep.85 5 MarS6 


| Dod! ; pref.’ 79—iss, at 4 pm 688,350, 10 10 13}x 13y, 18d 13) 13g | 


a 


tr Co Ce Ce Ca Ce Yo Ss So 
he 





Do 4, preference, 1882... | 630,000) 10, 10 10jx! 10g 107 10} 10g | 2 £4 6 10g 102 4 Sep.84 4 Mar85 4 Sep.85, 4 MarS6 || a 

a Do ORDINARY CONSOLIDATE p Stock | 4,927,920| ... 100 988x 982 95; 95; 96 3 G6 1005, 957 49Sep.84 45Mar85 4 Sep. 85 4 Mar 86 {| A 
Do deferred (ranksafter 5% on ord.) 442,250; ... |100 | 183) ... | --- {| 184 205 nil. 20; 183 Last dividend 4, ee Oe | 
a cnegow, Yoker and Clyde bank...... 85,000; 10 | 10 | 124) ... | ++» | 12g) «. | 4 1 6... : gApl 84 SENovS4 S5EMay85 OfNovSo | ‘| 
| Graham’s Town & Port Alfred, 200,000 10;10|' 7; 8) 6 @_ .. ve | 5 ise eotaee Bae ee dee ae i 
| Do 6% debenture stock vos, Lame. 130.000 ... 100 854 83 83 853 85 | 7 L 5 88 | 83 6 JulyS4 6 Jan.85 6 July85 6 Jan.86 
| Grand R eee! BAR tak Wha d | , iz + al 

| d Russian (guar. 5 % by Russian 4 O 6 23} 23910 JulyS4 5*Jan.85 5 July85 5*Jan.85 wt 


om o-=:. OR on 941 
_ Gov.—-excess dividend in July) 12,000,000 20 20 20} ee 
| Grand Trunk, ‘oon Bay, and! 





ees: % sterling bonds, 1890 . 991,500, 100 100 107 10S 106 107 | 1078 | 
RDINARY CONSOLIDATEDS | . 
ee 1{10,000, 0007 at 224 and 26) ae | 21,000,000, ... 100, 11 11 104, 105, 10; nil. 
astern—C ] } ¢ } ’ ’ | | { 
Sudbury, & Halsta (perp 9,300!) 293,939... |100 | ... | $4 | 84 | ap Angss HiAFeb5 3 AngSs: a veb.86 
Do Northern & Eastern (guar.5 %)| 910,800, 50 | 50 iy 70 70 | 2 - or tf | ee | sit Aueed 6 Feb.85| 6 Aug85 6 Feb 86 
u 6 / 50 | 78 4 $ ‘ 
De Lond Backs erst 1332 a - oe 120 12s 125° 123 124 124 | 3 13 9127 123 | 4hAug84 — 85 Sp Aug - ijheb.85 
Do, do 4} % perpetual pretersacc! "250055, '100 ‘124 'i25 ‘123 l1a¢ | 1235 | $ 230127 1123 | 4pAugds 4hFebAS 4bAugss 44Fe 


* 40,528 fully paid shares have been converted into stock. 
a 


| 


nn 94 nil. nil. | nil. nil. 


| Lake Erie 5% Ist Mortgage, 1903 | 100 100 97 98 96 97. 96 5 6 0 9891 5 AugS4 5 Mar85 5 Aug85 5 Mar86 || iH 
ed Grand Trunk of Canad eam oi 1 i 
| St Lawrence shares 6 pees 1,127,4 100 100 131x133 131 133 | 1324 | 4 70 3,133 '1295' 6 Sep.84 6 Mar85 6 Sep.85 6 > . 
| Do Buffalo& Lake Huron 54bnds.| 466,158}... [100 121x122 120 121 | 1212 | 4 12 6122 116 | 54Sep.84) 54Mar85, 54Sep. 85 2 Narkh | 
Do Buffalo and Lake Huron ... | 625,135) 10/10 11) 113 107, 11 11 415 6) 113 104, 5Augs4 5$Feb.85 5tAug 5 ym - | iH 
Do Chic.& G. Trk.6% lst Mort , 1900) 500,000, 100 100 103 105 103 105 | 1048 @ 48 5105 |101 6 Julys4 6 Jan.85 — 6 me | ‘ 
| Do do Junction Railway 5 % bonds} 350.000)... 100 104 105 103 104 104 | 417 S105 | 99 | 5 July$4 5 Jan. 85 5 a D —a | 
| Do do5 - mortgage bonds 990.000 100 ‘100 101 102 100 101 1003 | 5 9 6 102 100 —_, _ oe | 5 Suly85 3 ~ > \ 
| Do Michigan Air Line 5% Ist mort. 310.000 100 | 92 | 93 | 91 | 91 91g | 5 10 9 93 { 8 | 5 ao 5 a 5 ee _ ee | 
| | e pac coe eee } . > 5 - 52 4 16 3/106 ro 5 784, 5 an.85! 5 uly 5 an. 
| Doig /o perpetual debenture stock! 4,270,575, ees 100 106 ¥o er - ‘Sat . ~ 9 85 | 7 ' 4 July8d 4 Jan.85) 4 July85 4 Jan. 86 | 
| " lel 2,150,000, ... |100 | Bo | Oe iis oot | 5s @ een ; July84 6 Jan.85 6 July85 6 Jan.86 
| Doequipmentbonds, 2nd charge6 % 500,000! ... 100 121 122 oF 121 ver A 5 0 , i ¢ ae ; aes ao z O Ake | 
) 0 Guaraateed4 % S "| 5,21! "1100 | 63 | 63) 60} G14! 613/ | 4 Oct. 8% 85 -85 0 Apl.86 | 
| | Do Ist edna x nem aaa tbadbhiwed Sete ees 0 60 | 60 574 58%; 582); ... 61 | et 5 nee aaa ; eae oe | 
| Do 2nd preference 5°% 100.000..." | 9'997'795' [100 | 43. | 43. | 413. 42 | 428)... =| 45. | 364) 5 Mars ct.84 0 Mar85) nil. since | 
eee emo eeeesens! a,0e4,1 90) eee : : : = aa ‘ , ( ~ "34 | 0 M 85 nil, cheaas. | 
7 | paws 476 after 3 on ord.) 7,168,055... 100 | 231) 23 z= 108 1038 | 4 16 slios 00° s acasal 5 Feb.85\ 5 5 Augss| 5 Feb.86 | 
3 | do 6% sterling bon ane ee ico [too (107 {108 7h | 4 18 5108 104 | 6 Jne.84) 6 Dec.84) 6 Jne. 85 6 Dec. 85 


Se Se 
mht 
tr % 


were Se See ee ee ww 
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: THE INVES ra 
; i | - - - TOR Ss MONT 
ie | | NTHLY MANU 
pet: anaes AL. 
i| 
ref 1 BRITIST, 
| | 1-———— , COLONIAL, AND FOREIGN RAILWAYS 
; i } | a ICE ‘ae - : —Continued. 
1 FF YF i . S OF THE ————_———— 
i I} RAILWAY | ae MonNTH. er tive aH I —" ns 
,AILWAYS. a a ‘ 36. 
Hi Subscribed) of Par. i em ne atest 2) | : —-~ 
i : | Gt. Ea $$$} Share iy = ei Jone. | ot tice. = | sg ate Last Four. 
tae ee tt ae aa Se 
, i | Do 4 < 11 . BGT cciutsmetensaescanbie U65 | Pomme ‘rim. 
' i 4 7, debenture stock ) 55,100 100 121 122 120 12 a oat a 
! b | Do 5 oa e stoc 4 euscnseeee 5,887,525) 160 118 118 om lat 1203 { Sift onze 120 44J | ; — 
! Do 5 eee Ber ae alll 1,510,000) 100 |140 il 130 7 | 17g | 3 9 118 115 | 4 July84 44Jan.85) 4}July85) 44Jan.8 
| ae = at 120) 2,837,138, 100 {128 12: 39 [140 | 1996 | 3 12 4lal 138 | 5 Ju y84) 4 Jan.85| 4 Julyssi 4. an. 86 
Do 45 Ea st Ang i ee 488.217 100 an = od 198 | 1284 | $ 28 10.129 = 5 July84, 5 Jan 85) 5 rly 4 Jan. 86 | 
‘ o li « I ( eee c 2 2 a5 oe mak + y 27 |! c ~Oo} @ 85) 8 : $e 
| |) Bok ret ce | gee Be 13 13s tay Lau | 3 Ze RT 9 | Ate ttn 8 4 ee 
| | D tropol. steel K, issued at e 477,956 100 113 (114 ie 113 113 = IU 6 116 113 4 July84i Jan. $5) 44ulys §5} 41); me 
ri , 4,908°505 100 {136 137 136 [137 | 1363 | 3 11 104 11 t Julysi| 4 = =. toe 4Jan.86 
{| 4 * irredeemable alin aan 56,505) 100 113 113 11: 5; | Sete. | 2 6137 \131 | 5 « an.85| 4 J a 
} Dos. 7 76,red oe sey sar 5,038,799) 100 "9 113 (112 112 | 1123 | 3 12 ae eae 5 July84| 5 Jan.85| 5 rns 4 Jan. 86 
| Do 5 % Nort prem.frm.’88, 977,905 111 (110 110 | 1102 | 3 23 5/112 | 1 | 4 Aug84/ 4Feb. 85 y85) 5 Jan.86 
| r 105 a. Extensionredem | om (100 107 108 107 {105 108} 4 13 ; a 109 | 4 Aug84) 4 Feb 85 ‘ — 4 Feb 86 
§ ‘ t iV0,Jan., $8S,or after ioe + 9 106 | 5 2D. Ou! r 85) Toh @ 
ta || Do4 %, 1881 eT eee | 1,500,000) Loo (107 {108 [107 {1¢ 4 ae Se Aug84| 5 Feb.85 5 Sere « Denes 
, | is Momeni... 700.000! 00 [107 108 107 108 108 ; ‘ Aug 85) 5 Feb.86 
i! Great . ; ARY STOCK .....0sseeseseeee: 9 2 aad 100 105 106 1104 \5 6 < 13 5/109 106 5 A 1 5 } } 
; Indian P 12,354,49 | ge . 105 106 -: ug 84) 5 Feb.85 5 
| tures, 1884-5 eninsula 4% Achen-| ere ns 100 | 63} 634 623 634 633 _ = 106 103 | 4 Aug $4! 4F an 5 Aug85) 5 Feb.86 
Do 4° del ve ih 7 cacinee “ eipbaacwncuatns 9238 anol 100 . | 7 oe 645) 623| 3 Aug84| 31Feb oa ‘ ace 4 Feb 86 
: Do Capit: IPE STOCK ..sseseeeees 270]. oad I ass nee tae Wes ae | | rd ug 85) 33Feb.86 
| India AL Stock—guar. 5 % by af 450) 100 167 {108 |106 107 | 1073 13 coe | see | one cml 4J .| 
; Gr Sent arn eraeiee | o, | } | 3 1d 8108 1106 an. 85) 4 Jul 85) 4 J " 
Great Luxembourg obligations 5 20,000, 7 4 July 84) y Jan.8 
mbourg ob} 000) { : . : | | y 4 Jan.85) 4 rQ™i 0 
) vedm.in 75 yr 5 bi igre ations 5 ° |100 147 |148 |146 |147 146] 2 -¥ q | | | July85) 4 Jan. 86 
| fi bs Dore leemabl 8, at 5, g.by Belgium) 430,47 6| De + oe 142 | 5 July84) 7 J 
; + | Gt Northn East Lin 75 years at 25 | 0 ag] 4] (5B) 5S 5 | GE) OS om an.85) 5 July85/7,',Ja 
; ot | + rtiin East Line ? i eo 2,337,940) 90 20 ox Po, a v5 » 8 19 > Pp | = \4 gat an. 86 
: 4) | Company,may r Inshre, guar. 67 20 | 20 | 254 25) 25 | 254) 25 | 3 as 3 5) 43) 5 July84) 5 J e 
: Do N ts ,»may red. at 50 / prem | 4) “ 3 i9 2 i) 24%! J y | 5 an. 85) 5 July85) 5 J: 
' » Nottingham and Gr a "| 600,000) 100 1632 { i) 5 uly84) 5 Jan.85' 5 J vt Jan. 86 
i petual 42 % (les srantham per- | 633 1634, 1633 | a a uly85) 5 Jan.86 
Do Roystoi (less expenses)......... al | 3) 1633 | 5 14S 1034 159 | } 
: yston, Hitchin, & 1,014,000; 100 115 : | 6 Oct.84) 6 Apl.85 
a Salman toa". 15 lite lung ‘us | us| s 22 ou7 | 4 | ewe 6 Oct.85) 6 Apl.s6 
4 0 3 ; deb. stock AW ae beneeus | 266,675) « j } : “ ‘ 14 pj; Aug $4 4.) 5F | 
| Do debenture stock Recon)... eee oe 159} 1593 | 15 | | | ae het 11, Feb.86 
; | JO Leeds, srt alt ° srssereeress| 8,58! 56 | a eee alle a ~ | see Bh 
| haeenedannetl Seon teal | ee "| (100 120 121 119 120, 120 | 3 7 159 F 1 | . Syulssd) 7 yan 85] Or Sugeno itet eb. 
Yn 7 tsonG.N.ann. Dec. 31 f 5 — os 8 ¢ 64\122 . C 
De i perpetual, 1849-50 ec.31 J] eee ‘100 166 166 165 165 | 165 | Ae | 119 | 4 Julys4) 4 Jan.85 4 Faleen 5 Jan. 86 
4 3 ice ian consol. aa aii ESO 4 1,298,262| 1100 141 (142 \14 F 4 812 6166 11593! 6 Aur 84) a Pe u y85) 4 Jan.86 
i | Do 4d preference, pref. oe) anaes 100 127 127 a * as si143 1140 IS A aaa Ang85| 6 Feb.86 
|} 0 44°’ preference 187 ...| 5,655,000) 101 <i (120 126 7 Ts an | 5 ags4 Feb.85| 5 
a. | | Do 4% 6-7 secseveest .3,497,68 100 125 125 124 125 | 126 311 0127 |125 5 Feb.85| 5 Aug85| 5 Fe 
17 | Do - petal prefer nce, 1882... | 1,900,000 bees 113 13 (ine Waa | 4 3 13 2\1264)124 | 4}. bangs Sieh oe 4tausss| 4}Feb. $0 
FF Do Bf B - a RIGINAL Seeon a 7h on 100 111 i112 110 - | 3 2 O14 i112 ug 54) 4F cb 85) 4hA Son! : ee | 
: 2 3 ( Btaks 6% first, after the «| 9,760,107) ob lll} 111 | 322 as 214 Aug84/ 4 | *a4 ugso} 44Feb.86 | 
| 1 | pe Al A sets 7, Sirah, alter that | | 1,150,275) 100 /11141114}108} 109 | 1004 vee 110 | 4 Aussi ‘oo 4 Augs5) 4 Feb.85 
{ ; | “age icon ee area J) 1,159,275) 100 /103 1033 of 4 1152 |3 29 9 5 1084) 3tAug84| 6 e's Augsi 4 Feb. $6 
é shentevesteck. 4Y .... .. | $ 24103 | 102 |g ¥ yt va9 00 | 6 AugS$4! a we v Aug 5 Feb.86 
; = tik ’ - einai 863,998 1100 1073 1073. La | | IS 5)103 1023, 4 ‘Augs4| : ae 6 Aug85 6 Feb.86 
0 i 4h ° Svarneskis | 466,687 10 s 74,105 105 / 105 3 17 | eb.85) 0 Aug85) 6 Feb.86 
Do i 4b Zonvscossenne 60,011) 9 112 112 110841083, 108; | ; 17 110 105 | 4 Jul | , 
Do 4 ¥ guar: Ph - sence ad 100 115 115 $ 1083 3S 13 GIN | 4 July84) 4 Jan.85) 4 July85) 
Do 44 Z guarantecd..... cesses | ooo 100 128 | ) 113 1134) 113 | 4 O 0) 158 wall 4}July84| 43Jan.85| tayal es 4 Jan.86 | 
NN piesa 0 |. Ye ee tJan. 8: ulv85| 44Jan.86 
Do 41° > per _pmennarnimneetnnies | aaa 100 105 rs 105 os 102 12 dl 128 } 3 18 10 lt 233! hon 4 43Jan.85) 4, Tuly8é 4 Jan.86 
Do Dun; — ree wien 200,000 100 118 118 |109 109° vo | 3 13 5106 4 102 | ; July8s 5 Jan.85| 5 July8s Yo 
Do ae Ee mS pret iden | U 1100 109% 1094 ' 9 } 4 ? | | Oct. 84 4 A L | v TS) v an.86 
| 3% (34% e...| 75,025] hag $1094/109 1093, 1093 | 4 2 6/118 }109 | 44 | 4 Apl.85} 4 Oct.85) 4 Apl.S6 
DoLondonder $% trom July 1,1885)) ean 100 {1114 914 2 él 440ct.84) 44Apl 85! 4 Oo} & 2 pl.86 
rry—g 224.550) LU) wee | -.. {INDY} 111g 8 |109 | 448 pl. 85) 4}0ct. 85) 44Apl.36 
| a7 ; pend ference ee eet ee | —— = — 862) 85} 83 | 86. | : aon 10 a Mae 44Sep. si <iMar8s tise ss 4h Mar86 
+ _ 70 ORDIN ee ere: 545.000) - ... (126 | 126 Y 5a| 3 o| Sep 8 4M: on | 
: | | Great Nort! _ tY ST iicnicssmticussis . a 100 104 )104 | “> | 4 0 ol a) < Sep. 84| 3 Mar85! jMard 
bi | tela aati a seid ‘100 |101}/102 pee tee.| aake Ie 1038, Ts JulySs 5 Jan85 5 July 83 hgh 
ts in 4 © Bae ates 5 stesseesatensveens | ee eee ee coe § 10 ep.84| 4 M: : 85} 5 Jan.86 
if oe, wedi aaa 100 1139113211313 tag) 113: hee ie 994) 44Sep. 84 a 4a8ep. 83 tgMer86 | 
nh Do 4 % alias OE SUOCK ..ciccss 26 - 100 1083:1083 10 Sie 33 | 3 11 6) 1133 Sep. 85) 4jMar86 | 
! 7 D % preference A ...cccccecccc000., 363,862, 100 10 5S ‘L084 108 : 1114) 4 No : | 
| 4 : Do ei re leemable...| me 100 1031 te | 104} | 7 2 é io 102 4 Oct. si ; Ants! : sat 85) 4 MayS6 
' fi 5 Bases ah 034 10: » ‘ve 4 Oc 5| ct.85| 4 Apl.86 
NH] | BeBzeuse sect) ie i Se SM Si ¢ Allss ¢ oot ans 
, 3 } 4 f Do Ridiean RY STOCK ....cssesssssese. 90) 10 | 10 10x 1100 | x a C| 97 | 4 Oct. 84! 4 5 ct. 85) 4 Apl.86 
; 4 imici.: 920.133) Xx &) 48 S 998) 97 Apl. 85) 4 Oc ry 
tf Do deferre NO. Dossesescesees yh DO) oe 100 | 48% "| 10 = | | #| 4 Oct.84) 4 Jet. 85 4 Apl.86 
tte . eferred, No. 2.......cccsscssssese- | 102,822) 88)... |... | 483 |S 3 ae | Apl.85) 4 Oct. 85 6 | 
ae Gveat Southern a saat ResPitnditoarendes } 397,36 >| 100 13) Is lid 483) 488 (216 9 49 | | 5 Oct. 84) 5 Apl. 85) 5 re 85 4 Apl.86 | 
; | land Western of 396 100 | ¢ ds lids! lld ; ‘| 473| 10 et. 85) 5 Apl.s6 | 
z i : anc ,4 debent is no Tre-} | j 2) ebia 9 ‘ 6 nil. 13 i] ct. 84) L$Apl. 85) ] Oc - l ‘oe } 
iit Do4 % preferential... stock ....... | 1,531,787 | pee | 28 2h] nil jigs) nil. nil. ‘ o. 1}.Ap1.86 
y : é d " > > ena Seal | — 94 | ' } _em see ; . j 
eal Do Ontuinan Brock 7 | 1'329°100 100 106 '106% 106 1 | | nil. nil ni nil. 
; 7. oe Great We shern~Brristol ema Heed | 496 soll ,100 1013 103 (1 106 106 | | 3 16 nil, nil, 
‘iB? and Sah iakanbiede 100 954) 978 - = lolz | 219 3 fora a 4 4 July84) 4 Jan.85) 4 Jul | 
imi: Do 5 % Guarant von rent charge eS pay et 9 | 4 & 4 Sep.8 5, 4 July85| 4 Jan.86 | 
3 iuarantee --| $09,493) |4 8 3/103 | eae 4 Mar85 4 Sep.83 -@ 
S Do Liz wn al —— 1. aninaidelieiakal 493)... {100 121 [122 (1: 93 | 4}Sep.84 eo 4 Mard6 
if | jod ne eon SevernJ ann .. {100 ; we 4k 
W Dodelmtire snk, 4 ncn 5 600 0 en. 
; & 3 Dodebenture inlay AE seni 031,228) ... {100 121 fae fotee bases Pies wen Sdn nee tt 
b a  stoc ‘ b  veveressen 918,966 121 |120 112 ; ie hi . ug84| 6 Feb.85 F se 
Hi] | see ee: BE Ss Ble 3 el fess $F & Aa ¢ 
- ‘ent-charges - a . ealenetbaadtial 2,789, 45 132 31 1 | 3 8 ol127 | uly84| 4 Jan.85) 4 a 
Ai Bea re ook | gam) 18 i Bae 1a wat! | 5 S13h iat | abuts) afdan 8 taulyss) an 
a ynsolidated prefe - 5,848,697 it: ‘141 | 3 10 0147 July84| 44Jan.85 
¥ 4 ‘ Do Con prefer. 5 % stock 9,097) 100 |142 141 | 1404 | 2 ‘(A47 (144) 5 J n.85| 44July85} 44Jan.86 
at G SOLIDATEDOR f, stock} 11,567,401) 100 |142 [142 141 [14 52 | 2 tL 6143 uly84) 5 Jan.85 
oe Do CoxsoutpaTe ORDINARY StocK) 19,451,6 | s+ /L00. 139 140 |B | 9 22. shee fat Le cee ee -85| 5 July85) 5 Jan.& 
ee | Limited, 6% d Brasil Railway, 70 100 13 | 0 138 139 | 1384 | 144 141 | 5 A eb.85| 5 Aug85| 5 Feb.86 
aS | c ed, 6% debe y» | 1323 os 2 3 12 4il4 ug84) 5 Feb.85) 5 2 5 +h 88 
ei Do shares—guar mg | maak 306,250) 12 os) 1283 | 4 5 6 ae 138 | 5 Aug84) 5 Feb.85 5 Aug895) 5 Feb.86 
ve a & W emyss) Od 7 Zo vvvsssen 300,000! 20 | OO [LES lie 115 (U6 | 1154 | 841234) 5 Aug34| 7 Feb 85 qyAusss Shey 
H ay preferen Wrkd b C 90 | 2) | 21 | is 54 Le ig ’ ug 85 64Feb.86 
nan yCal} 30,000) 1 e $b 18}, 183 | 7 27 4116 |110 | 6 Augs4 
ES 0/10] | L742 9 6 Aug84) 6 ® , / 
) 45% gr-reopt, ssagen | )13) |] 18] a | 4 21 | 18y) 7*Apls4 Oct-04] 7*ApeSs a Pee 
10! 10/1 oal “3 ‘oan | 3 18 / oo | Ga Oph -84| 7*ApLS5| 7*0et. 89 
112m 1G) ne |... | ie a 5 Oct.84| 5 Apl.85| 5 Oct.85 
pl.84! 0 Oct.84) 0 Apl.85' 0 Oct. 85 


antnaae 
eee aeeeeieetinees carseat oem oomemeeinompereoncmeemenaane eee ree a a Te een 
poe rn on a ee ne ne a 
aaa aaa aN D Cae apoE TDN emanate | 
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| April 30, 1886.] THE INVESTO | 


|| Lehigh Valley 6 % consol. mort.1923! 


i SSS SS sss sls SSS SSS 


| 


|| Kursk-Charkow-Azow 


Highland 43 % debenture stock 


Hull, Barnsley, & West Riding Junct.| 
Ill. Centr]. Rail.6%dol. redemp. bds.,’90) 


[Uinois Midland (Paris& Decatur 7% | 
Imperial Brazilian, Natal, and Nova 


Indianapolis and Vincennes 7 % Ist 


Indian Mid. gua.4%& 4 of surp. profits) 
Isle of Man 5 &% preference 
Isle of Wight 


| JereztoAlgeciras—Gibraltar 6 % debn| 
| Kilkenny June. 5 % A debenture stk. | 


La Guaira and Caracas, Limited 








RAILWAYS. 


Hami!ton & N.-Western 6 %1st Mort.| 
Havana Rail ways Ist Mort 7 % bonds) 


redeem. 20yrs from July, 1887 .. 


Do 4 % debenture stock 


Do Perth & Dunkeld 6 & pref....... 


Do Nairn 5 % preference 
Do do 6 % pref. minimum 
Do Class A, 44 % preference 
Do Class B, 5 % 
Do OrDINARY CONSOL. CAPITAL ...| 


Dod5% ster.snkg. fnd. bds., before1903 
Do 6 & sterling bonds, 1895... 

Do 5 & sterling bonds, 1905... .. 
Do 6 % Ist Mortgage Chicago and| 


Springfield, 1898 ..................| 
Do Leased lire 4%stock ......... .. 
pe eT | ee 


Cruz, Lim., 54 % deb.red by 1910 
Do preferred 7 % shares 


Sei ninionicn 


een eeneeenel 


CAPITAL. 


| Subscribed 
£ 


450,000 


325,000 
390,033 

| =. 911,983 
76,000 
45,006 
59,080 
513,650 
400,000 
1,852, 105 
3,000,000 
$2,500,000 
$4,842,000 
500,000 
200,000 

| 


| $1,600,000) 
|310,000,000 


29,000,000! 
240,000) 
| 


368,309 
250,000) 





mrt. (gua. by Pennsyl. Rly.) 1908..| 
Do 6 % 2nd mortgage, 1900 


Do do do 


Do ordinary 


oe eee eee ee CCS ECC Cee eee eee ee 


Dod % B debenture stock 


5 % guarntd| 


$1,700,000 
$1,450,000 
2,627,300 
37,270 
50,000 
139,715] 
139,150) 
312,500 
100,861 
130,896 





by Russia, by drawings by 1965) 


Do7% Ist mort. debentures, 1907) 


1,728,800 
320,00€ 
160,000 


| Lake Shore & Mich. Southern shs. 349,466,500 


| Lemberg-Czernowitz-Jassy 5 





Boo 


Lima Railways, Limited 
|| London & N.-Western 4 % deben. stk. 


Lond. & S.-Western “A” 4 % deb. stk. 


Lond., Brighton, &8.Coast4 


Do6 % perpetual ...  ....... esses. 
Do E. Lancs.6%,and surplus profits) 
Do, do 44 % and surplus profits) 


Do 4 % consolidated guarntd. stk.| 


Do consolidated 4 % preference ...| 
Do 1880 4% prefer., convert.Jan.’88) 
Do 18824 %&% perpetual 
Do 1884 4 % preference ............... 
Do CoNSOLIDATED STOCK ............ 
Do 6 % sterling mortgage “A,’| 

redeem. by drawing by 1897......| 
%, Oblig. | 
Oe OI 5s wii earths nnentsscimemninens! 
Do Suargs, guaranteed (*200 f1.)../ 


Lancashire & Yorkshire 4 % deb. stk.| 8,579,298 


794,040 
288,375 
100,006 
1,404,929 
8,390,187 
1,348,000 
2,130,000 
168,000 
15,392,995 


$3,000,000 
1,000,000! 


540,000 
3,960,000 





OOP e eee wee eeel 


Do 4 % consolidated preferential ...| 
Do ConsoLiDATED Stock 
Do Shropshire Union (guarntd. 4) 
L. & N.-W. ord. div. and Shrop.| 
Un. surplus to6 %,4surpl. above6)| 


| 
Do 4 % consolidated guaranteed od 
} 


Do “B” 4 % debenture stock 
Do 34 % debenture stock 
Do consol. guaranteed 4 % stock... 
Do consol. preference 4 % stock ... 
Do 4%, 1884 | 
De ConsotipaTEy Stock 


Oe tee eeneee 


eee eee ee eee eee eee ee. 


sdeb.stk. | 
Do 44 % debenture stock 
Do consolidated 5 % guarntd. stk.| 
Do consolidated 5 /, pref. stock ... 
Do 2nd consolidated 5 % pref. stk.| 
Do ORDINARY STOCK ...0....ceecceee. 
Do preferred ordinary 6 % 

0 deferred ordina: 


Do contgt.rights{partepte.abve.6%)| 


eevee eeeeee 





Teer eee en ewetees 


London, Chatham, and Dover, Sheer-| 


me | 


ness rent charge 44 % 
= 44 / perptl. arbit. deben. stock! 
De 44 % perpet. B debenture stock! 

0 4 % debenture stock 
Do 44 % deb. stock, 1883 .......... | 
Do 44 % arbitration pref. stock...| 
Do 44% second preference 


Do ARBITRATION ORDINARY STock, 


> X P + 
R’S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS-— Continued. 
| PRICES OF THE | |Last yrs.| PRICES | Hh 
MonrTH. tuat idivs. yld.| 1886. DiviIDENDS. mt 
psi coe Busi- | Investor | —— re 
vo es < % ane Latest} #¢  & es — Four. ‘ A 
(Par) $(/ & |e |S | Price. | & | 2 tate per Cent. per Annum. af 
& = 3 a Done. Per Cent) = a *Interim. i 
100 109 110 108 109 109} | 5 22 © 110 104 | 6 Jne.84| 6 Dec.84 6 Jne.35, 6 Dec.35 iH 
100 166 106 105 106 1063 | 6 12 9107 104 7 JulyS54 7 Jan.85\ 7 July85) 7 Jan.86 
100 |L1SZ 118g 11681163 117 | F 12 8 11SZ116§ 43 May 844} Nov. 84'4} May & 4} Nov. 85 Ye] 
100 114 114g Ll2e 112g 1144 | 3 12 2117 112g 4 May 84)\4 Nov.844 May Si 4 Nov. 85 if 
100 1165 165 162 162x 162 | 224 6165 162 6 May 846 Nov.846 May 856 Nov. 85 et 
100 (13231135 13241382) 185 | 315 6135 (18255 May845 Nov.845 May 3855 Nov. 85 | iat 
100 166 166 163 163x 166 313 9166 163 6 May 846 Nov.846 May 856 Nov. 85 ; 
100 |1194 1194 II7Z1173 117 | 3 26 10/1193 L163 44 May 84.44 Nov.84/44May 85 44 Nov. 85 
100 122) 1225 120 120x' 125 | 4 3 41224120 5 May 845 Nov.845 May 855 Nov.85 B | 
100 | 91 | 91 | 894894x 91 4 9 6 914 89434 May 845 Nov.8434May 85 4} Nov. 85 i 
100 | 24 | 24 | 20 | 203) 203 : | 28 20 | 5*Jan. 840 JulyS4! 0 Jan.$5_ nil. since eh 
‘100 | AR, eG ay, gees we | ve | eee (GB Ap 846 Oct. 8416 Apl 856 Oct. 85 ey 
100 1373 113 HO 10x 110; 4 2 E214 10 [5 Oct. 845 Apl 855 Oct. 855 Apl. 86 +i 
100 |119 (119 116 L16x 116 | 378 9119 114 6 Oct. 846 Apl. 85'6 Oct. 856 Apl. 86 ; 
100 11}2 113 LLL 112) 110% | 4 4 9113 109 5 Jne. 845 Dec.845 Jue. 855 Dee. 85 HW 
} j i q ; 
11024 )99 123 121 122 1215 4 O 6123 119 16 Ine. $46 Dee. 846 Jne. 856 Dee. 85 : 
1023/10] 102 100 101 100% 4 2 9102 | 96 4 Jne. 844 Dec. 844 Ine. 85.4 Dee. $5 H , 
1021/143 [143 141, 1415 1414 | 5 2h O146h/141 |S Aug. 843 Feb. 85:8 Aug. 855 Feb. 86 dk 
100 | 35 | 40 | 30 35 ; | 40/30) nil. nil, | nil | nil, ' 
100 | 954, 974 91491$x 91 6 3 | 974 80454 Oct. 84 54 Apl. 85 54 Oct. 85 5} Apl. 86 : 
20| 73! 9$ 73) 74) 74 9}| 64/7 Sept.834 Apl. 841 Sep. 84 nil. since f | 
1024|}093/132 127 129) 181 | 5 O 9132 1241/7 AugS847 Feb.85,7 Aug. 857 Feb. 86 ile 
102)'}]2 112 1095 1094 114 | 5 5 G114 106 5 Oct.846 Apl.S56 Oct. 85.6 Apl. 86 ey 
20 | 213) 214 214) 213, 214 214 214 es Sn ooo ' . 
2} 5; 3j 5 5 ai 5 ree © uy 25 Dec. 85 1s) 
5 | Go 6: 526. ... | 4 8 4 Gi 595 Sep. 845 Mar 85/5 Sep. 855 Mar. 86 { : 
5 | 4hx' 49 48: 44 48,414 & 4 4754 Sep. 54 $4 Mar. 854 Sep. 85 44 Mar. 86 ai 
100 rosy 125 120 1224 1238 317 6 125 120 |4¢ for 82/33 for 83 42 for 84 5} for 85 qT 
100 | 4]3| 44 39 415) 41 | 55 | 39 |6 May 8416 Nov. 84/6 May 856 Nov. 35 ia 
ee Te Loe ‘as oes 108 sane 44 a Jue.80 0 = 85 
100 | ... nil |} mi | nik | mi nil. 
100 | 89 .. |89| 89 | 523 O . |5 Nov.845 May 855 Nov.855 Jan. 86 
10 “g) 84 8 8} S47 oF: Bes 8 9 July 845 Jan 85 5 July 85 Z Nov. 85 
100 |jjon 114 LIL 114 1114. 6 «2 «G9 L1S 111 17 Sep. 8417 Mar.857 Sep.857 Mar. 86 
1024) 95 | 85 8245 824 S24 ‘ 92 | $24.6 Nov. 84 nil | since, — al 
100 |1172, {17g IGE LITE «NTS BF ONT L16;4 July844 Jan. 85 4 July 854 Jan 86 : 
100 |1643 167. 1644 167 | 162 | 3 72 G167 160 6 July 846 Jan. 85 6 July 85 6 Jan. 86 
100 \1G6 168 166 168 168 | 221 6168 162 6 Aug.84,6 Feb. 85.6 Ang. 555 Feb. 86 | | 
100 [291 130 129 1294 1293 | 3 9 9130 119 4 Aug.8444 Feb. 85/44 Aug.85 4} Feb. 86 | 
100 115 |115 ‘114 jt14; 114 310 Gll7 \Ll4 (4 Aug. 84:4 Feb. 85'4 Aug.85 4 aaa oa | y 
100 [112g 112F 111g 1119 WL | 372 FHNGRLTIZ4 Aug.S44 Feb. 854 Aug.85,4 “a | a} 
'100 |1614/1014 1604100) 100 4 O @1053100$4 Aug.84/4 Feb. 85 4 Aug.85 4 wove i 
100 [110; L10y 109 109 | 110 | 3 173 Gll2 109 4 Aug.844 Feb. 85 t Aug.85 4 Fe ». 86 4 
9 \192,| 104 10%, 103, 108 | 3 10 8) 10210 z5 .. [4 Feb. 85/4 Aug. 854 Feb. 86 
1100 109 1004 Que 998 998 3 §& 31065) 9994 Aug.84)44 Feb. 85 3$ Aug.85 3f Feb. 86 4; 
1024) 136 1383 1344 4 6 §136 i130 ° Jue. 846 Dec. 846 Jne. 856 Dec. 85 } 
oo 11g 114 112 113 113 | 4 26 614 [109 6 Ine. 846 Dec.846 Jne. 856 Dec. 85 4 
| | } } | | 2 - 
20 RRR Ge oe 4 Sina. 0 a 5 May 845 Nov.84 a May 85 5 Nov. 85 ; 
99*| 193/19 | 18z, 19 | 198 | | 19 | 173) 12/9p.sh.) May 85 |7/IIp. sh.) Nov. 85, 7 
90 | 6 72 63) ~=74 74 ... | 72} 52! previous |1} for 771 July840 July 85 i 
100 12) 121 120 {121 1214 83 6 9123 120 4 July 844 Jan. 854 July 85,4 _— 86 | i 
1100 Wh7 117 (116 [116 | 1153 | 3 g 312) |L16 4 Aug.84/4 Feb. 854 Aug. 85/4 os 4 
100 {115 (L1G 114 115) 1144 3 19 7118 14 |4 Aug.84)4 Feb. 85/4 Aug.S5 4 az 86 : 
108 (15331544 1523'152¢, 152} 4 5 6/1643 15246 Aug.847} Feb. 856 Aug.857 Feb. 86 , 
100 | 77|77| 76/76) 82/4 5 §| 82 | 76 F Sep. 84/3¢Mar. 85/3 Sep. 85 3} Mar. 86 | i 
‘ | i j ™ " in 
on 1120 119 119 | 120 |) 3 7 zoll21 |119 | wet ad 4 July85 4 Jan.86 | | 
ae im ae 119 119 | 11948 | 3 7 10,122 iL19 4 July 844 Jan. 85 s July 85.4 = ro | Tr 
1100 103 104 102 103 , 1034 3 8 gl04 |101 (35 July 8434 Jan. 85 34 July 85 o2 Foch, 86 y 
100 {115 |L15 114 114) 115 | 3 zo glIT |L14 4 Aug.844 Feb. 85/4 Aug. 854 _ : | . 
2 113 112 H2 | 1123) 3 22 gilld [112 |4 Aug.84/4 Feb. 854 Aug.854 Feb. 86 i 
100 j113 2 | 4 Aug854 Feb. 86 t 
100 {112 {112 {LNR jL22 | WNNZ | S22 GELS EEE ne | nn i ne alas Feb. 86 | it 
yon (197: 1214 LISS L184 118z¢ | 4 4 4 1285/1184)42 Aug. 84/67 Feb. $5)33 Aug. 85,6} Feb. i 
100 2d ee iT) 18 |3 9 oll? (115 4 July 84/4 Jan. 854 July 854 Jan. 86 : 
J100 }116 JET (116 [117 1294 : F131 {129 |44 July 84/44 Jan, 85'44July 85 44 Jan. 86 a 
100 130 tae ted 9 ee | 373 039 {135 5 Aug.8415 Feb. 855 Aug.855 Feb. 86 a 
[100 138 139 1 tes | 134 | 3 24 6135 (132 [3 AugS4|5 Feb. 85,5 Aug.85)5 Feb. 86 2 
[100 135 e130 131 | 1302 | 3 17. 1132 {130 |5 Aug.84\5 Feb. 855 Aug.855 Feb. 86 
i = 418 17 117 11S | 824 9/120 117 2 Aug.84\7 Feb. 85,24 Aug 85 6} Feb. 86 
[100 128 143 142 42 142. | 4 4 5/143 1139 | Aug84'8 Feb. 85.5 Aug.857 Feb. 86 
1100 | 944) 953! 93} 944, 948 | 218 9 973) 933/23 Feb. 83| 3 Feb. $43 Feb. 85/24 we ~ ¥ 
00 | 14| 14| 131 13| 13 | ai | 15 | 13 [0 Feb. 83) 0 Feb 840 Feb.630 Bob. | | 
| | Fl 
9 +1192 | ¢ Ze 81120 {LIS |44 July $444 Jan. 85) 44 July $5 44 Jan. 88 : 
ee lena 124 123 133 123° | 3 3 9124 [120 44 July 844} Jan. 85/44 July $544 Jan. 86 ! 
se oor (122 {120 {121 | 120g | 3 25 0/122 119 j44 July 84:44 Jan. 85:44 July 85,44 Jan 86 
[100 jr, 110 [108 [109 | 108 | 3 24 O10 {105 |4 July 8414 Jan. 854 July 854 Jan. 86 
og pe 110 '103 1109 | 1094 | 3 14 O110 1105 |4 July 844 Jan.854 July854 Jan. 8 
sO | 909, 91 | 894, 90 | 905 | 318 3 93 | $7))33 Aug.84/44 Feb 852 Aug.85/44 Jan. 86 
ek oe) a} i il. ; nil. 
foo | aj afar as) 484) 1 | at | ak | ah 
l100 | 18§, 18g, 18g 188) 1834) mid | 20) 188) mi | mil | | 
ieee Sc : : ' 


800,000 
25,137,189 
15,100,406 
23,080,620 
37,009,827, 


} 479,099) 


1,000,000 
5,528,947 
340,455 
797,981 
8,944,980, 
1,300,000 
9,784,160) 
1,306,239) 
4,302,922 
1,955,860 
6,190,315 
1,999,900 
3,111,200! 
2,194,400 
2,194,400) 
393,395 


155,556 | 
5,492,945) 
969,674 
300,711) 
723,000 
5,587,774 
592,763) 
11,123,051) 


Amt. 
of 


| Share | 





100 
100 


200 | 


$100 | 


$100 
100 


100 
20 


20 


° * 
or to 


a 


100 
10 


$100 


30 
20” 


20 
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160 THE INVESTOR'S MONTHLY MANUAL. _ [April 30, 1886, 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


_ PRICES OF THE jLast yrs.|/PRICESOF) 


| 
| CAPITAL. — divs. yld., 1886 | DIVIDENDs. 
| 


nh ene PT go cata 


3 Busi Lpvestor, — <<, emmnamemiemennnaintas x a 
RAILWAYS. | Amt. | ¢ | 21 8 | ness *tLatest © | 4 — 
Subscribed) of é | 00 
—_— 


Rate per Cent per Annum 


Done Price. 
*IDarf* 
Share. PerCent. 


| 

| London, Till £s d | | | 

"dale cennomresics: = 598... 100 116 117 11c2 3 S$ 9117 114 | 4July 84, 4 Jan.85 4 July85 4 Jan. 9g 
| 


———— <= eos 
' 


I xa! sens eee ta ea 51584 1465, 3hAug84) 84Feb.85) 34Aug$5 84 Feb.3¢ | 

Do ConsoLipaTEp Stock 1,319,000... 100 1464 1493 146},1493 148 4 YU 084 2 .Q5 s + 
Long Island 5%, Gold Coup. Bonds. 1931 $5,000,000... 103 112$115 110 1125 112$ 4 12 0 17 110 5 July 85 5 Oct. 85) 5 Jan.86) 5 Apl.s¢ 

| Louisville and Nashville 6 % mort- 


SON OI NRE at a harm ann es 


.| | r 
1 gage bonds, 1930 ................+.(820,000,000... 102110 110 109 109 | 109 5 13 6111 103%) 6 Jne.84 6 Dec.84) 6 Jne.85) 6 Dec 85 | 
| Do6 % sinking fund bonds, 1910! 
| (S. & N. Alabama) 
| 
| 


j | 1 j 

: ‘ . . 5 Oct.84 6 Apl.85 6 Oct.85 6 Apl.s¢ 
| $2,000,000... 1024102x 103 101 102 108 6 1 $105 100 | 6 84) 6 85) 6 Apl.86 
Do6% Istmrt.(N.Orlns. & Mob. Div)| $5,000,000... 1024107 108 106 107 ; 1074 C108 103 | 6 July84) 6 Jan.85) 6 July85 6 Jan. 86 
Do 6 % sterling 2001 bonds, 1902) | Akh =| 5 . 
(originally 50,0001) | 439,000... 100 1173119 116 1174 116 | 4 0.119 (1134) 6 Aug84 6 Feb.85) 6 AugS5 Sie 
Do 6% 10/40 Adjust. Mort. 1894) $1,863,000 $1,000 1025 93 93 88 88x, 88 mt | YR at Sth al! ead ales soleus 
Do Carirat Stock $100 shs. ...... $18,133,513 $100 1024 404 41 39 , 393 388 5 geen haat] we eeeeth aan a aes 85 5 Jan.96 
Madras, guaranteed 5 % by India| 8,757,670 ... 100 130 130 129 129 | 129. | Soe te | cataens alien aal Maids) ne 
Do, do 43 ¥ 999,960... (100 123 123 122 122 | 121 G124 119 | 4gJuly84 4fJan. 85) Le . mp 
Do, do 44 % ' 500,000 ... 100 117 117 116 116 1164 3118 113 | 4jJuly34) 44Jan.85) 44. uly85 44 Jan. 86 
Mochstr., Shef. & Lnelnshre.4 % debs. | 79,477 Wien | | | 
Do 5 % debenture stock | 300,000... 100 139 140 138 139, 1374. 
Do 44 % debenture stock | 7,153,458... (100 (1274. 127$127 (1273) 1272 | 
Do 44 % perpetual ...............00.0.. | 1,066,082) ... 100 1245125 124 1245) 1248 | 
Do 3¢ % perpetual | 366,698 ... 100 87 | 874 863,87 | 87 
Do 6 °%, perpetual 872,000... 100 1624 1635 16241635 1634 , 
Do 5 % guaranteed stock | 521,376 ... 100 1347185 1344 1349) 135 
Do 5 % perpetual, 1862 | 1,008,000... 100 1293130 129 1294 130 
Do S. Yorkshire 4 % perpetual pref... 448,980... 100 105 106 104 105 | 106 
Do = 5 7% irredsem. pref. 490,000... 100 133 134 132 133 | 133} 
Do -- 4} % (preference) | 
rent charge) | 1,797,428... (100 116 117 115 (116 | 115g 

Do 4 % preference | 1,100,000... 100 107¥ 1077 1063 1064 108 
Do 5 % preference, 1872 1,000,000| ... (100 127 ;128 |126 127 | 127% | 
Do 5 %, 1874, pref. convertible ...) 1,080,000... 100 126) 127 12641263 1264 

Do 5 %, 1876, preference 1,500,000... 100 126 1264125) 1263) 126 
Do 5%, 1879, pref., conv. before 1888) 1,000,000' ... (100 [125 [126 '124 1125 | 1233 
Do 5%, 1881, convert. before 1889} 1,018,654 ... 100 11641163114 114 | 1163 
Do Orpinary Stock. 1,611,633 ... 100 65 65 63° 633 64} 
Do preferred ordinary 6 % max....| 1,940,450 ... 100 93} 933, 804 904, 964 





ey Se Ss 


10140 '135 | 5 July84, 5 Jan.85| 5 July85) 5 Jan. 99 
(1284 1268) 44July84) 44Jan.85) 44July85, 44Jan. $6 
6,125 |1214) 44Aug84 44Feb.85) 44Aug85) 44Feb. 86 
0 87k) 854 3tAug84 3}Feb.85) 3fAug85, 3}Feb.86 
71634158 | 6 Aug84 6 Feb.85 6 Aug85 6 Feb.86 
1.136 |134 | 5 Aug84! 5 Feb.85| 5 Aug85 5 Feb.86 
9 13041284) 5 Aug84, 5 Feb.85) 5 Aug85 5 Feb.86 
9107 104 | 4 Aug84| 4 Feb.85) 4 Aug85 4 Feb.86 
9135 (131 | 5 Aug84 5 Feb.85) 5 Aug85 5 Feb.86 
| } | 


e 


Ce Se 


Ce Ce Ce Ce Us Sa 





10117 (113 | 44Aug$4 4}Feb.85| 4fAug85 4} Feb.86 
6108 1063, 4 Aug84 4 Feb.85,) 4 Aug85 4 Feb. 86 
4129 126 | 5 Aug84 5 Feb.85 5 Aug85 5 Feb. 86 
412741253) 5 Aug84 5 Feb.85) 5 Aug85, 5 Feb.86 | 
0 1264/124 | 5 Aug84 5 Feb.85) 5 Augs5 5 Feb.86 
8126 124 | 5 Aug84 5 Feb.85) 5 Aug85 5 Feb.86 
61194)114 | 5 Aug84 5 Feb.85) 5 Aug85 5 Feb.86 
GO 69% 63 4 Aug8t 4 Feb.85 Aug §5 33 Feb. 86 
4102 | 903 1 Aug84 8 Feb.85) 0 Aug85 74Feb.S6 
| Do deferred ordinary | 1,940,460 ... 100 | 344 348 325 334 327 J 362 32% nil. nil. nil. nil. se 
| Maryport & Carlisle 4 % deb. stock ED) nce TAO) an boaew fae [ies Bed ee pet. 6-8 July84 4 Jan.85) 4 July85 4 Jan.$6 | 
| Do OrvINaRyY Stock | 777,800 ... 100 160x161 159 160 | 162} 2 2170 159 | 8gSep.84 9 Mar85 73 Sep. 85 7 Mar8 | 
| Matanzas & Sabanilla 7%, redeemable| 

1873 and after 


tn 09 Bt Ce Co % 
ocoouangnc 





171,710 100 1054107 1054 107 | 0107 102 | 7 Jne.84 7 Dec.84) 7 Jne.85 7 Dec.85 | 


mortgage bonds, 1901 700,000 100 12 2 

| Mersey perpetual deb. stock ——-: 116,600... 100 125 125 124 124 w. = (125 1124 en el | 

| Do ordinary stock 46,000: 16 10; 10 9, 93 915) 9 ie 4 Jan 85) 4 July85. 4 Jan.86 | 

Metropolitan, 44 /, debenture stock) 358,263' ... (100 128 129 127 128 4129 126 | 4hJulyS4 4)Jan.85, 44July85 4} Jan. 86 

| Do4% debenture stock vevee| 2,203,311)... 100 (115 116 114 15 10116 113 |) 4 J uly84 4 Jan.85) 4 July85) 4 Jan.86 | 
Do 34 % debenture stock | 287,410 ... 100 100 101 99 100 G101 | 99 | jeorartl .. =| dgJuly85 34Jan.d6 
Do 4 % perpetual preference | 2,502,038... 100 108 109 107 108 6108 106 4 July84 4 Jan.85, 4 July85 4 Jan.86 | 
Do do 1882 | 83,170... 100 104 105 103 104 9105 103 |... .. | 4 du'y85 4 Jan.86 | 
Do 4 %, irredeem. pref., 1884 250,000 ... 100 i04 105 103 104 9105 {103 | wa ots 4 July85, 4 Jan.86 | 
Do ConsouipatED Stock 5,231,830... 100 107} 108} 107 /108 6 1083102 | 5 July84 5 Jan.85) 4 July85 4 Jan.86 
Do preferred 6 % | 83,270, ... (100 1133 | ... |... (133 | 3... | we | 6 July84 6 Jan.85) 6 July85 6 Jan.86 

| Do deferred 83,270 100 65 ee | 65 3... |... | 4 Jan.83 4 Jan.84) 4 Jan.85) 2 Jan.86 | 

Metropolitan District 6 ° 6357 1153 | 6 July84 6 Jan.85, 6 July85 6 Jan. 86 | 


ol 7, deben. stk) 1,211,625 |... 100 156 j157 155 ‘156 
Do 4 &% debenture stock | 490,000 ... 100 105 106 104 105 6106 103 | 4 July84, 4 Jan. 85) 4 July85 4 Jan. 86 
vow [ses | ee | | 4hJuly84 44Jan.85) 44July85 44Jan.86 


Do Hammersmith 44 ° rent charge) 244,444... 100 

Do Richmond Extension 4 %, se | | | 
cured on Midland rent | 350,000: ... 100 10621063106 106 210631106 | 4 July84 4 Jan.85) 4 July85 4 Jan. 86 
Do Ealing Extension 44 %rentehg| 250,000... (100 113 114 112 113 | 10114 jL11 | 4$July84, 44Jan.85) 4hJuly85, 44Jan. $6 
Do Pulham Extension 44% rentchg 300,000... 100 113 114 112 (113 | £114 |L1L | 440ct. 84 45Apl.85, 440ct. 85 44ApL86 
Do 4 ot erpet.GuaranteedStock ..., 1,000,000 .., 100 102x103 10] 102 d 4104 , 964 4 Sep 84 4 Mar85 4 Sep.85 4 Mars 
Do Be preference, issued at 68}.... 1,500,000 ... (100 S24 864 824 863 1 6 U 865) 774) 5 Sep.84 4 Mar85' 2 Sep. 85 24Mar86 
xDINARY STOCK | 2,250,000 ... 100) 40 | 414 40 414 33 0 Mar | © Mares) 0 Ang 
Metropolitan of Constantinople (Ga-| ‘ { , | ar | i f 7 oe | 
| _ 250,000 20 | | Pi ae 


lata to Pera), Limited Mar8* ' 0 Mar85 
: eee ca ae vee | see | cee | vee | | ... | « | 2 Mar82; 2 Mar83) 1 Mar84) 0 Mars» 
| Mexican, Limited, 6% perp. deb. stck} 2,000,000... 100 115 115 114 114 2116 |110 | 6 July84 6 Jan.85) 6 July85, 6 Jan.86 
| po aul Mortgage 6% Deb. Stock) 266,500 |.. (100 '104 10E 103 |104 5 18 6105 |101 | 6 Sep.84\ 6 Mar85| 6 Sep.85, 6 Mar86 
mae Ist preference stock | 2,554,100... 100 | 85 | 854 84 | 84 Ri 8 864 784| 8 Jne.84 S Dec.84| 8 Jne.85 8 Dec. 85 

D % 2nd preference stock | 1,011,960 ... |100 | 40, 40, 384, 38 383 | 0; 414) 38 | 6 Jne.84. 6 Dec.84| 0 Jne.85 3 Dec.50 
Mine ant Stock | gro4,720) ... 1100 | 27 27 | 25y 253) 26 273) 259) 4 Jne.84) 1 Dec.84) 0 Jne.85) 0 Dec.d9 
Michigan Central 7% con. mort., 1902 $8,000,000! ... $1024 Cae coos "Pee Ee May84) 7 Nov84| 7 May85\ 7 Nov8° 
} | 


 .. no 
IO siinices nts cla oe $18,738,204 oo» |1024) . | ise 64 for Sl nonefor8: 5 for 83) 3 for 84 
bat, 7 
hem 


122 (121 |122 | 1213 | é 3122 '118 7,,Jne.84 7,7, Dec.84 7,7, June. 85 7,7, Dec.85 
12 ss 
] 
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| Midland—Sheffield and Rotherhain | 


6 % perpetual 100 - 5 6 Jan.86 
“oS de ; > yee one Somes Leen: beer. I. ance oe | ase | eee | 6 July84) 6 Jan.85, 6 July85) 6 Jano» 
if one | 16,835,527... |100 |120 120 119 1191193) ¢ "7 10199 |119 | 4 Julys4, 4 Jan 7 4 July85, 4 Jan.80 
4 /o, consolidated rent charge... 3,205,431... (100 117 LIT ‘lle 116 115} | 9 7119 \116 | 4 ‘Augsd 4 Feb.85| 4 Aug85| 4 Feb.86 
~ 4 he consolidated guar. pref. 5,994,577, ... 100 [116 116 115 1S | 1154 2119 |115 | 4 Aug84 4 Feb.85| 4 Aug85| 4 Feb.86 
05 % consolidated preference ... 11,158,541) ... (100! ... ae fe 3 |149 | 8 3. onl 5 Aug85| 5 Feb.86 
Do 44 &% preference, 1876 | 195 oe. % 143 5 Aug84 5 Feb 85 Oe el 4aFeb 96 
Do 4% preference 1876. pony as oe aE ah ALS ee 129 125 4;Aug84) 44Feb.85 ee see s6 
Do 4% pref., 1878 260.110 . pT pt fee fase pee | eee foes | one | 4 Aug84! 4: Feb.85) 4 Aug85) 4 te. 
49 > | ’ } 10 10 bee see Se Banat as } co t ll Ve - 4 Au 85! 4 Feb.d0 
ee pref., 1880, conv. Aug.1887.; 2,250,000 10 10. 123) 123,12) 12 | 123) 3 6 $ 194) 12 ‘ ‘Actes 4 Feb. 83) 4 Aug85 4 Feb.86 
De 62 pate meres, Sans Serijod «100 112 113.111 112 | 1124) 8 22 7115 [111 | 4 Augs4| 4 Feb.85| 4 Aug85| 4 Feb 

Z, preference, 879, 11 | 9 | 10} 103 103, 103! . ‘a sent a) on 5| 4 Feb. 
Do kX preference, 1805 600,000... 100 | a sald ol an _— hs * 108 103) 4 Aug84) 4 Feb.85| 4 Aug8s ‘ Feb 86 
ONSOLIDATED ORDINARYS Tock! 28.2 ; llox1 ox2 meal aes eee tee | nee =e ere | st | otek OS 
Mdind. Gt Western a Sealed. stan * 71,969. an 100 aan 1255 1233 oe 1243 4% 16)1303)1233 5 AugS$4 53Feb 85 49Aug35 54F eb.86 
rthn. & Western4}% deb. stock! 276,339... 100 112! ... 112 44Jan. 96 

DoG.N.& W. ord.(max. rent n’85)'  387°700' 1100 1289'1389198 lite. — $16 7113 \112 | 4}July84| 4}Jan.85) 4fJuly85) 44 
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April 30, 1886.] THE IN 


RAILWAYS. 


a 


Mdlnd. Gt. Western of Ireland.--Gt. 


Nrthn. & Western 4% deb, stock, 


Do 4} % debenture stock 
Do 44 % debenture stock 
Do 5 % preference 


oer eee eeeeee 


Did B 7 WO vo vn cc ceveccdcccotess 
/o I 


Do CONSOLIDATED STOCK ............ 
Mid-Wales “A” 4% debenture stock 
Do 5 % preference (Act 1863) 
Do ordinary £10 shares............... 


Midland of Canada 5 % Ist mt., 1908; 


j 


Do 5 % consolidated mortgage...... 
Minas and Rio, Lim., 6 % debentures 
1881-2, red. by 1 % sinking fund) 

in 33 years (originally 750,000/).. 

Do ord. shrs. g. 7% by Brazil 30 vrs} 


Minneapolis 6 % gold dollar bds.,1921/ $1,382,000, $1,000'1024 1144 1174 1144 1174 
Missouri, Kansas, & Texas, ord. stock $46,405,000) $100 102}; 283) 20 


Do 7% Ist Mt. Land Grant gold) 
DOAN RIE oid tk scsi ccaedetesatesnctac 
Mortreal and Champlain 5 % Ist | 
RON RE, cask csbokevasidettucycccasitnns 
Montreal and Sorel 6 % Ist Mort. 
Moscow-Jaroslaw bds, g. 5% by Russia, | 
red. before 1945 (orig. 1,920,000/)| 
Moscow-Koursk 6% bnds. unguar. by| 
Russia, iss.at 92 (orig. 1,700,000/,' 
redeemable by 1889 at par 


eeeeeel 


Namur & Liege, guaranteed By | 
14 francs per annum... } Belgian 
Do guar. 6% (30 francs)... Gov. | 


Nassjo Oscarshamm Income bonds... 
National Pisco to Yea, 5% guar. by! 

Peru, snkng fnd. 2 % not applied; 
New Brunswick Ist mort. 5% st. bnds! 
Newfoundland Ist Mort. Land Grant} 


| New York and Canada 6% guar. 


Delaware & Hudson Canal, 1904 
New York Central & Hudson River 
6 % renewal bonds, 1887 
Do 7 % bonds, 1903................0.. 
bo6 % sterling mortgage, issued 
at 954, redeemable 1903............ 
Do 5 % debentures, 1904 
Do $100 SHARPS ..............ceccecee, 
New York, Lake Frie, & Western—/ 
Ist mort. 7%, redleemable 1897.. 
Do 2nd mort. extended 5%, 1919...) 
Do 3rd mort. extended 44 %, 1923..| 
Do 4th mort., 1920, reduced to 5% 
Do 5th mortgage, 1888 .............. ; 
Do7 % Ist consolidated mort., 1920 
Do7% 1st consol. mortgage funded) 
coupon bonds, 1920.................. 
Do6% convert. gold bonds and 2nd 
consol. mortgage,1969, ex coupon! 
to June 30 1886 ...............00000 
Do 6 &% preferred stock 
Do Common Stock 


New York, Pennsylvania, and Ohio! 





1,222, 400, 


| 
} 
| 
| 








100 


PRICES OF THE | 











Capirat. Monta. 
Amt. Ss ere i¢ 
‘Subscribed’ of (|Par.| 3 tet a 
Share. 5 = Ss 3 
| 
530,298 100 103 103 
493,000) 100 |1074 1074 
201,700) 100 |1125:1125 112 112° 
300,000 ‘100 117x117 115 (115 
544,230) (100 973x973) 96 , 96 
2.370,000) 1100 62x 654 62 | 643) 
224,122)... |100 |1075,110 105 1074) 
|} 200,000 10/10]...]..] 2. |... | 
|} 410,000, 10/10/]...}.../... 1... 1 
449,340 100 100 95 96 95. 96 


100 | 93 | 94 | 92 | 93 


717,400} 100 |100 {107 |i08 107 't07 


1,000,000 


$14,000,000; 


} 
\ 
172,600! 
115,800 
1,870,900. 
884,000 


531,900 
200,000! 
305,375, 
264,680 
600,000 
400,000; 


800,000 


| $2,391,000 


$.0,465,000 


2,000,000) 
$7.850,000 
$89,428,300 
| 


$2,483,000) 
$2,149,000 
$4,852,000! 
$2,926,000 
$709,500 
$16,556,000) 


| $3,702,157 


| 


$33,597,400] $1,000 1024 

|" $8,156,725) $100 |1024 

($77,083,800! $100 |1024 23, <0 

New York, Ontario, && Wstn. com. stk. $60,113,983; $100 |1024) 183, 18}) 17%, 174 
{ i 


20 


100 
100 


20 | 224 224| 22 | 29 


| 
! 


1025 1164 117} 1164)1174 
eta Wel ba bake! 


1100 | 92 | 93 | 92 | 93 
100 | 125, 15 


| 


28 | 28° 


10 | 123 


| 


} 


100 |100 103 104 |103 [104 | 


100 
20 


20 


100 
100 
100 


$1,000 1024) ... |... | 


$1,000 1024 111 
$100 1024 105 |106 |1044)1045 


| 


| 


103 


1100 |103 | ... |... 

| 20 | 12413 12 124 
20 | 27 28 | 26 | 27 
100 | 433, 45 | 42 | 43 
100 | 573) 574) 554) 554 
100 | 97 } 97 {| 96 | 97 
100 oi 


100 113 \114 112 113 


i ' 


200 |102) 1395 141 /138 1394 

| } j 
200 |100 1126 127 123 126 
112 110 ‘111 


1024) ... 132 
1024 120 120 
1025 114 | 
1025 117 | 
112 | 


1024 114 
é 


100 1374 1374/1364 1363 


1024133 133 129 129 


| 
904! 914 884 
61 | 62 | 60 


26 | 273} 254 


60 


| 
(100 |1074,110 |105 


83} 


253 


6% Prior Lien bnds,due Mar. 1895) $8,000,000) a 1074 

Do 7 % Ist mortgage, 1905 ......... $39,631,000! 1023, 41 | 415, 40 40 | 
Do 7 % 2nd mortgage, 1910 ......... ($13,100,000! 1024, 114 12 | WL LNs 
Do 7 7, 3rd mortgage, 1915 ......... $28,784,000 1024, 5$, 53) 9 5D 
Do preferred stock ..........cc.ee00. $10,000,000) 1024 

-Do common stock .......c.cccssseesse. $34,999,350 1024 

N. YK.,Texas,& Mexican 6X%Stl. Mort.) $2,103,000, 1024 

Nitrate Railways, L., 6% Ist mortgage! ead = 

-, redeem. by sinking fund by 1908} 1,100,000 100 100 | 86 86 | 54 | 85 

Nizam’s State Rail. Gtd. 5% shares 2,000,000 20 | 20 | 19%) 20 | 193) 19%, 
ott. RE ....| — 500,000) 100 |100 | 


Norfolk & Western 6% 


© 


Do6 ¥ Imp. and Ext. bonds, 1934! 


$2,500,000 


Do 7 % adj. mort. bonds, 1924......| $1,500,000) 


Do 6 % preferred stock............... $15,000,000) 
_Do common stock ..................... | $7,000,000) 


North and South-Western J unction, 
guar. by London & Nth- Western, 
. Midland, and North-London ... 
North British consol. Lien stock 4° 
Do Edinburgh and Bathgate ...... 
= Forth & Clyde June, Ist 5% pref 
De — 6% redeem. preference 
9 ordinary stock ......... 
Do 5 % debenture stock (E.P.&D.B. 
Do4 % debenture stock 
Do 44 % debenture stock 
Do 43 ¥% debenture stock 


— 





128,600) 
2,719,471) 
250,000) 
64,000) 
16,430) 
106,390) 
400,679 
4,380,242 
782,955 
508,520 


gen. mort, 1931) $6,699,000 $1,000 1024, 11 


93 | 93 
90 | 91 
28}) 31 | 


11024) 


1025 | | 89 


| i | 
ee eo 
(100 Lidg 1114 1113)1 
100 136 
1100 1274 
(100 |127 | 
(100 


[100 138%)... | ... [1383 
100 |1154)115§/1154}115$ 
100 1258) ... |... {1289) 
100 '120$' ... ! ... 1203! 


== nnn San iSEn Ue nee nL 


11} 
136 | 

(1273) 
see! | ons feed 


i170 ed er id 


1 11L (108 |109x 
92 | 92 | 
| 90 | 

284) 303 
' 
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ND FOREIGN RAILWAYS—Continued. 














Last divs. yld.| 1836. DIVIDENDS. 
3usi- | Investor | | $$$ __— ii 1 ceenianceipaaciasat 
| ness jat Latest; @ | + 
|Done.| Price. | § | 2 Last Four. 
PerCent.| |S Rate per Cent. per Annum. 
|£ 8 d| | | | 
| } | \ } } 
103 | 3 18 61034102 4 July$4 4 Jan.85) 4 July85, 4 Jan.86 
1075 | 4 O 4ill 107 | 4pJuly84 4}Jan.85, 4jJuly85 4jJan.86 
1120) 4 £ S$ 112112 | 44July84, 44Jan.85|) 4)July85) 44Jan.86 
115 | 4 7 4127 1:7 | 5 Sep.84 5 Mar85) 5 Sep.85| 5 Mar86 
96 4 3 4100 | 96 | 4 Sep.84 4 Mar85 4 Sep.85, 4 Mars6 
644 413 9% 69} 62 | 3 Sep.84 3 Mar85 3 Sep.85) 3 Mar86 
- | &1E 4110 105 ad .. | 4 Juiy85; 4 Jan.86 
ve | ne fee | eee | mi [8 for 1882/4 for 1883 § for 1884 
oe FOB. Pee Pas) Se. | ei oe ae 
954 & Y 5 96 87 | 5 May84 5 NovS84| 5 May85) 5 Nov85 
933 & 8 9 94 86 | 5 July84 5 Jan.85) 5 JulyS5, 5 Jan.86 
| } } 
pc, SR RR 2 oR ill one mae 
1065 | 5 72 108 (103 | 6 July84, 6 Jan.85, 6 July85, 6 Jan.86 
22/6 7 3 224 21g, 7 July84 7 Jan.85, 7 July85) 7 Jan. 86 
WS § 5 3 &1174'114} Dividends payable Apriland October 
295 | 29 | 28 | ee sis oma A 
| | | | 
WZ | 418 HIS 114 | 7 Aug84 7 Feb.85) 7 AugS5| 7 Feb.86 
934 | . 33 al 93! 65/5 July84 5 Jan.85 5 July85, 5 Jan 86 
pet | 174! 10 | O July84 O Jan.85, 0 July85! 0 Jan.S6 
| | { j | | 
103 | 4 17 U\104 100 | 5 Jne.S4) 5 Dec.84) 5 Jne. 85! 5 Dee.85 
4 | | 
103 5 6 © ... | .. | 6 May84 6 NovS4, 6 May85, 6 Nov85 
123; 4 9 6 13 12) QhJuly84, 24Jan.85, 24July85; 24Jan.86 
27 | 4 9 od 28°) 26) 6 July84 6 Jan.85, 6 July85) 6 Jan.86 
423 | 7 9 6G 45 | 38) i 24 for 83,3} for 843} for 85 
574) nil. | 60 | 55 | pus wis wa] Re 
964 | 5 3 6 98 | 94 \Dividends payable | Feb. 1 aind Aug. 1 
na jes | «+ | 6 July84 0 Jan. 85) 0 werd 0 Jan. 86 
1l4 | 5 2 §1l4 110 6 May8i 6 NovS4 6 May85 6 Nov85 
rt |} ae | eee | 6 Ine. 84 6 Dec.$4) 6 Ine $5) 6 Dec.85 
1403; 329 G14) 1374 7 July84 7 Jan.85) 7 July85 7 Jan. 86 
125 | 4 0 127 120! 6 July84 6 Jan.85) 6 July85; 6 Jan.86 
lls 4 2 G 112/110 ais ss 5 Sep 85) 5 Mar.86 
1044, 2 7 24110 1034 2 Jne.85) 2 Sep.85) 4 Dec.85 1 Mar86 
‘ | | ' 
3 16 2...) ... | 7 Sep.84) 7 MarS5) 7 Sep.85' 7 Mar86 
406 5 Apl.84 5 Oct.84 5 Apl.85| 5 Oct. 85 
[315 2... | 44Apl 84) 440ct.S4) 4$Apl.85| 440ct. 85 
4 1 4... |... | 5 Jne.84) 5 Dec.$4; 5 Jne. 85) 5 Dec.85 
oe vee | cee | owe | J Dne. 84) 7 Dev.84! 7 Ine. 85} 7 Dec. 85 
1344 4 17 101373130 | 7 Sep.84. 7 Mar85, 7 Sep.85| 7 MarS6 
129 | 5 4% 8133 120! 7 Sep.84 7 Mar85 7 Sep. 85| 7 Mar86 
| 
894 nil. | 933, 88 | 6 Dec.83subsqt. coups.toDec! 85 funded 
604 nil. | 64 51 | 6 Jan.83 6 Jan.84 O Jan.85) 0 Jan.36 
258 | mil. | 29} 243) nil. nil | nil, | nil 
17Z | mil, =| 213) 17%) soni. nil | ail | nil, 
| | 
109§ | 4 16 6110 105 | 6 Sep.S4) 6 Mar85/ 6 Sep.85 6 Mar86 
403}... | 424] 34 | £14 per (£7coup. paidineash|Jan. 1 85 
113' nil, | 13} 108) nil. nil. | nil. | nil. 
5 nil. | 6) 5! oil. nil, | nil. nil. 
a me ict s! ae nil, | oil. nil. 
nil. | a tes b. SER Oe? oa § nil. 
| |. | @ Aph84 6 Oct.84 6 Apl.85| 6 Oct. 85 
| 
85 |7 8 2 93 | 84 | 6 July84 6 Jan.85| 6 July85) 6 Jan.86 
1943, 4 29 G| 20 | 184) 5 Jne.84) 5 Dec.85| 5 Jne. 85) 5 Dec.86 
sé a |. |. | 6 Jne.84; 6 Dec.84| 6 Jne. 85) 6 Dec.85 
108 |5 9 2111 106 | 6 Nov84 6 May85, 6 Nov85, 6 May86 
92 von ST. ws .. | 6 Aug85 6 Feb.s6 
894 ... | 91 | 89 Quarterly; Mar, June, Sep, iDec. | 
30 nil, | 31 | 26}! | 34Jan. $4) nil. since 
. | wil | othe nil. nik | nil. nil. 
pCa, beat | 
oo) ke | ... | 7gJuly84) 7 Jan.85| 7}July85| 7 Jan.86 
1103 | 2 20 911141084 4 Aug84 4 Feb.85) 4 Aug85) 4 Feb.86 
.. | & If 8136 |132 | 5 Aug84) 5 Feb.85} 5 Aug 85! 5 Feb.86 
.. | & 18 8128 |1254) 5 Sep.84) 5 Mar85) 5 Sep. 85) 5 Mar86 
... | 414 10130 \127 | 6 Sep.84) 6 Mar85| 6 Sep. 85) 6 Mar86 
167 | 4 2 10,170 163 | 7 Sep.84, 7 Mar85! 7 Sep.85| 7 Mar86 
139} | 3 12 8|139z 1363) 5 Aug84| 5 Feb.85| 5 Aug83| 5 Feb.86 
1154 | 3 10 8\115¥.115§) 4 May84| 4 Nov84| 4 May8s| 4 Nov85 
1274 | 3 11 8... | Sad Leyes 4}Nov84/ 4;May85) 44Nov85 
120 ' 2 2f Sil2igil20gi ws |. | ag May85! 4gNov85 
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BRITISH, COLO 


CAPITAL. 


RAILWAYS. 
|Subseribed 


‘Share. 


£ | 


N. British consol. 4 % pref. stk, No. 1) 2,444,129 


Do consol. 4 % pref. stock, No 2...; 3,850,197) 


Do Monklands(ord.) 6 % preference| 563,379) 
Do Edinburgh & Glasgow 44 % pref.) 2,422,485 
Do 5 &% pret., 1865 .. ........0.00-+ | 387,370) 
Do 5 % convertible pref., 1874; 418,890) 
Do 44 % preference, 1875 ............ | 2,290,889! 


Do,do convertibleat holder’soption| 709,111) 
Do 5 % prefer. 1879—convertible ...| 610,000 


Do 4 % prefer., 1884, conv. July, '89) 123,000 


Do ORDINARY STOCK...........000e0: | 4,625,868 
Do Edinburgh & Glasgow deferred| | 
(div. after 3 % to N. British) ...} 2,422,485) 
North-Eastern—4 ° debenture stock! 12,500,050 
Do debenture stock 44 % ............ | 1,138,119) 
Do preference consolidated 4 % ...| 2,500,412) 
DOG HIRING BE 7, sass ssenessnsonnosewsena | 155,000) 


Do Stockton & Darlington, A5%)} — 450,000) 


Do — — B& C6 YX) 1,050,000) 
Do West Hartlepool 4 % ............ | 3,152,747] 
Do Stockton & Darlington, D 54 Ze 535,000) 
Do Hull and Hornsea 4 % ......... } 62,760) 


Do Blyth and Tyne Purchase 4 %| 1,181,250 
Do,1876,44% to Dec.,18S82—then 4%| 10,727,080 
Do NortTH-EAstern “ CoNnsOLS ”’...} 22,815,489) 
Northern of France—3 % obligations 
(redeemable within 75 years) ...! 49,139,440 

Do Charleroi, 33 % (redeemable at, 
124 % premium by drawings) ...| 348,300 
II cet cisnsssuonsinchceneihuesteaie | 9.274.000! 
North London—4} % debenture stk. | 964,366) 
Do pref., minim. 44°, increasing to) 


5%, when ord. divnd. above 54%; — 700,000) 


j 


Do preference 44 %..............0c0000 | =. 250,000) 
Do CoNSOLIDATED STOCK ..........5. 2,015,000) 
Northern Central 6 % consolidated} 
mortgage, by drawings by 1904...| 77,200) 


Northern of Canada 5 % Ist mortgage] 677,200 


Do perpetual deb. stock 4%............ | =. 425,850 
Do 3rd pref. bnds 6%, irredeemable.| 100,000 
Do 6 % preference stock ............ 150,000) 
Do Nrthn. Extsn. of Canada 6% bds,} 

gr. by Nrthn. of Canada, iss. at 93) 118,100 


Do, do 6 &% Improvement bonds ...| 34,400} 
Northn. of Spain 3° prty.red. by 1958, 13,277,660} 
Northern Pacific 6 % Ist mort. gold| 

bonds, redm. by purch. under 110,| 

or by drawings at 110 before 1921 345,509,000 

N. Staffordshire—4} % debenture stk.| 1,831,691) 
Do guar. 5 % with proportion of| 





surplus profits to 64% .......60... | 1,170,000! 
Do 5 % preference stock ............ | 971,000! 
Do 44 % preference stock ............ 660,000) 
Do CoNSOLIDATED STOCK ............ 3,200,000 
Nth. Union A (gua. 10% by L. & N. W.| 
& Lancashire and Yorkshire) ... 477,326) 
Do B (guar.7% in perpetuity by do.)| 261,874) 
N.-Western of | 6% Ist pref. 'stock....| 554,300) 
Uruguay,Lim., {5% 2nd , i | 277,889 
Norwegian Trunk 57 | tke surplus 
ae revenue alt. 44 % on} — 112,500 
Deere Y ord. shares...| 
Ohio & Mississippi—preferred shares) $4,030,000) 


Do ORDINARY SHARES............... $) 20,000,000) 


NIAL, AND FOREIGN RAILWAYS—Continued. 


| Amt. | 





100 


1100 
1100 
1100 

100 


100 


‘100 


100 
100 
100 
100 


100 
100 107 108 
| 20 | 144) 15 | 14 | 145 


1100 





Oldham, Ashton, & Guide Bridge (Lon-| | 
don, N.-W.,& Man. Sheff. & Linc.)|} 40,000) 
Ontario and Quebec 5 % perp. deb.stck} 1,970,547) 
Oregon & California 6 % Ist mortgage| 
(London Comts. complete certs)! $5,036,000 
* Do pref. shares (assessment paid)/$12,000,000! 
Do ComMon Suares (assest. paid)| $7,000 900) 
Ottoman (Smyrna to Aidin), guar | 
112,000/ per ann. by Turkey till} 





1908 6% bds red. at 100 by draw-- 724,700) 

Do 5% debentures,1910 (iss. in 1880)| 345,800! 
Do, do 1910(Seraikeny Extension).| 99,100) 
Do, do 1910 (Tireh Extension)...... | 175,000! 
Do SHarss (to bearer) ............... 891,940) 
Oude&Rohilkund 4°%deben. guaran-} 1,960,300) 
Do 34 % debentures teed by} 2,455,000 
Do 4 % debenture stock { Indian 384,700| 
Do guaranteed 5%Srocx J} Govt. | 4,000,000! 
Palermo, Marsala, and Trapani 800,000! 
Panama Rail 7% gen. mort bnds 1897 569,800) 
Do 6 % subsidy bonds, 1910......... $1,500,000) 


Paris, Lyons, & Meditrn.—3% oblgtns. 


“Fusion Ancienne ”—red. at par 72,000,000, 
75,738,920) 
Do Paris-Lyons 5 %, redeem. at 50 3,200,000 


Do3%obl.“FusionNouv.”  — 





00 | | 

1100 107 {107 | 

1100 |129 |129 128 128 | 1283 

20 | 16 | 16 

100 (114 114 | 

102})1064 1064, 
} 











1100 | 89 | 894| 878) 883) 


| 20 | 153) 15z 


20 


1100 116 117 {115 
1100 107 108 106 
100 | 80 | 81 
100 | 874) 874, 854 87 
100 | 624) 65 | 60 | 62 


| 
| | 
| 


1100 (117 119 |117 )119 
1100 (122 
| 


ty 


| 


| 
| 20 | 2641 27 | 2 
100 |130 |13! {129 
100 119 j120 |118 | 
| 904) 903] 89 | 89 


100 |278}'280 
100 |1924/195 
100 | 47 | 50 
1190 | 28 | 33 


10 |... i 
024! 92 | 9: 
1024, 24 | 2 

| { 


{ 


| 20 | 113) 123) 113 
..» |1064'1074'1064 1074) 1074 
Re Bs od 

1024 107 10 
102) 19 


») 


} 
1024) 8 | 
| 


Lae 
|... 1159/1193) 1154) 
1100 | 98x) 99 | 98 
100 | 95x} 96 | 95 


100 | 94x| 96 | 
84 


20} 83} 
100 |... | 


20 | 153) 154 
20 | 155) 154 


| PRICES OF THE 











! } 
294} 2934, 283| 29 | 
1100 |120 120 \119 
1100 131 |132 
115 116 114 115 


2975 nil, 


eee i eee i eee | eee 
140} 141 (1404141 
165 1663 163 
1100 |115 115 
1484 i484 145 
100 |L11 |112 (110 
100 113 113 
100 113 |113 
146 1463 1424 1424 


| 145 
111 


/ an 


| | 
17 | 18 
16 60ge 619,60% 61%! 
1100 131 132 130 


133 (134 {132 | 


119 j120 |118 | 
1825 185 [180 | 


| 1073 


ee 
107 |108 |107 108 | 
| 103 





123 |121 





lo733/080 | 279 
190 |1924} 193 











1194) 120 








WL |1128) 1113 
1034/1034 'x1064 





15} 
15} 15| 143 





past two, PRICESOF, 





| MonTH. Soak idivs. yld.| 1886. 
} — | -. | } 
| ie oe ~~" 2 , z 
| Par. 2, | “mo | Done. |p te 
16 |a \PerCent.! | 3 
ss ee 
100 {L124 1114 111g 1114) 1114 | 3 22 4 1183)1103| 
100 098 109 1074 107g | 3 18 9'111}/1074) 
‘100 |156x ... 11572 |} 317 3s/159 /156 | 
100 118} 331 1203 | 3 16 $/1203)1173 
(100 1274 $130 | $18 8130 |1274) 
1100 (1274 130$ | 8 18 $130 1263) 
1100 1154 5g) LIT | S18 4 NN7HILIS§) 
100 1154 54) 116 | 3 78 6117},1154) 
100 {1274 | 1272 | 3 18 9/130 |1244) 
|... 1044 | 104) | 3 16 3)1064)1044! 


89¢ | 216 9) 944) 878) 











1188 | 3 7 19/121 {118 | 
139 | 3 9 10/132 |130 
1144 | 3 9 20/119 a 
141 | $11 6/141 {137 
1663 | $12 6)1663/159 | 
114 | 320 9/117 [114 
| 3 16 41484145 | 
| 312 €)113 |108 
| 1128} $ 72 OjLlS j112 
(312 OLD 112 | 
1424 | 4 $}1594/1424 
153 | 3 
5 |}4 0 9 18 
614/44 3 
| 1315 | 3 9 6)132 
| 
132 | 3 8 3)136 
120 | $16 G21 (117 | 
1814 | 4 2 6/185 N74) 
115 | 4 165 117 ‘111 
4 14 8108 }104 | 
794 | 5 O 0} 81 | 784) 
80 | 7 1 &| 874) 764 
61 | 653| 60 











3 
319 0130 
5 11 0| 164, 
5 
5 


14 6 108 


106 | & 
| 518 $108 103 | 
133 | 4 3 6) 15 | 134 
118} | nal bs bas 
123 | 210 4/123 |119 
27 | 316 6) 274) 254 
1293 | $17 4/131 }127 
119 | 3 16 gl21 (118 
893} 4 4 4 94| 89 
$11 | 
312 9195 |190 
453)... 50 | 36 
264 | nil. 33 | 14 | 
Ep 
884 | nil. 93 | 88 
23% | nil. 264) 23 | 
12413 6 2 | 
413 4:1074)1064! 
102 nil, 
21 nil, | 221] 18 
103 | nil. ny 7 
415 7/1193\1114 
99315 1 &| 99 | 97 
97 |5 7 6| 96 | 93 
96 | 5 7 6| 96 | 89 
8 nil, 83 
1074 | 8 76 31108 


143. 28 | 





16 | 33July84) 
9 6244'60,%, 194 for 8218} for 83! 
128 | 4}July84 44Jan.85) 


| 
13 3108 \103 











105 | 4 Oct.84 

125 

| 153 | 

13 9114 |110 | 7 Oct.84| 7 Apl.85} 
1033] 6 Oct.84| | 


319 0 15) 15 
4 6 0 15g 1 
erie 


DIVIDENDS. 


Last Four. 
Rate per Cent. per Annum. 





4 Sep.84) 4 Mar85 
4 Sep 84 4 Mar85 
6 Sep.84) 6 MarS5 
44Sep.84| 44Mar85| 44Sep.85 
5 Sep. 84, 5 Mar85) 5 Sep.85) 
5 Sep.84 5 Mar85; 5 Sep.85) 
44Sep. 84) 44Mar85) 44Sep.85 
44Sep.84 44Mar85) 44Sep.85, 
5 Sep.84, 5 Mar85) 5 Sep.85) 
4 Mar85; 4 Sep.85) 
44Mar85| 2 Sep.85 


34Sep. 84) 


} Sep.84| 1 Mar85| 0 Sep.85, 
4 July84, 4 Jan. 85 


4iJuly84) 44Jan.85 
4 Aug84 
44 Aug84 


44Feb 85 


5sAug84| 54Feb 85 
4 Aug84) 4 Feb 85 


4 Aug84} 4 Feb 85) 
| 4 Aug84) 4 Feb 85) 
GgAugs4) 7 Feb 85) 


i7 8) 16 | 154) 3 July$4| 3 Jan.85 


132 | 44Aug8al 54Feb 85) 

4hAug8i| 44Feb 85) 

74Aug 84) 74Feb - 
| 


| 
| 6 July84) 6 Jan.85) 
| 5 July84) 5 Jan. 85) 
4+ Aug84/ 4 Feb.35) 
6 Oct. 84! 6 Apl.85| 


14 % for 1880. 
| 


6 July84) 6 Jan. 85; 


6 July84) 6 Jan. 85 


3 7 3 Apl.85, 


6 July84, 6 Jan.85 


4iJuly84) 44Jan.85| 


5 July84| 5 Jan.85| 
5 AugS4| 5 Feb 85) 
44Aug84| 44Feb 85) 
34Aug84| 4 Feb 85, 


} 


7 Aug84) 7 Feb 85) 7 Aug $5 


| 


14 for 
nil, 


1883, 
nil. 





6 Oct. 82) 6 Oct. 83) 


nil. | nil. 
nil. nil. 


0) 124) 114 43Sey.84) 49Mar85 


107 | 94 | 6 Jan.84| 6 July84 


nil. nil, 


| 6 Jne. 84) 6 Nov84 


5 Sep.84) 5 Mar85 
5 Sep.84) 5 MarS5 
5 Sep.84, 5 MarS5 


67) Last div. | 15/ per 


4 Oct. 84) 4 Apl.85 
34 Oct. 84) 3hApl.85 


3 July81) 3 Jan.85 
3 Apl.84| 3 Oct. 84 
5 ApL84! 5 Oct. 84 





4 Feb 85) 





38 Jan. 85) 


to Om Cr 


4 Apl.85 
5 July84 5 Jan.85 





Sep. 85 
85 
6 Sep. 85 


4 Sep. 


4 


4 July85) 


44J uly85 


4 AugS5) 
| 44Aug85 
| 5 AugS4) 5 Feb 85, 5 Augs5 
6 Aug84| 6 Feb 85| 


6 Augs85, 
| 4 Aug84| 4 Feb 85 


4 Aug85, 
54Aug 85) 
4 Aug85) 


4 Aug85 
4 Aug85 





) 
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CE 


4 Mar86 
4 Mar86 
6 Mar8¢6 | 
44Mar86 
So Mar86 | 
5 MarS86 | 
44Mar86 | 
44 Mar 86 

5 Mar 86 | 
4 Mar&} 
3 Mar86 


0 Mar 86 
4 Jan 86 
44Jan 86 
4 Feb 86 
43Feb 86 
5 Feb 86 | 
6 Feb 86 | 
4 Feb &D 
54h eb 86 
4 Feb S86 
4 Feb SO 
4 Feb 86 j 


5gAugs5 bf Feb 86 | 
! 


3 JSuly85'3 Jan.86 
| 


38July85| 
16 tor 84) Jan July 
4,July85) 


| 
44Aug85) 
44Aug85| 
74Aug85| 


6 July85) 
July85) 
Aug 85} 
Oct. 85) 6 ApL86 


% for 


Wan 


| 
6 July85) 


July85 
July35) 


Oct. 85) 


38Jan. 86 
44Jan.56 
44Feb 86 | 
44Feb 86 
74Feb 86 
6 Jan.86 
5 Jan. $6 
4 Feb.86 
18s2. 
6 Jan.86 


6 Jan.86 


3 Apl.s6 | 


6 Jan. 86 


4hJuly85) 4fJan. 56 


5 Tuly85\ 
5 Aug85) 
4} Augs5) 


5 Jan.86 | 
5 Feb 80 
44 Feb 86 


33Aug 85 4 Feb.86 


2 for 
nil. 


640ct. 84 


nil. 
nil. 


49Sep. 85 


0 Jan.85 


2 Mar8?2) 


nil. 


6 MayS5) 
5 Sep. 85, 
5 Sep. $5) 
5 Sep.85) 





r 
€ 280 |273 10 Aug84'10 Feb gsi10 Aug85 10 Feb 86 


7 Feb 86 
1884. 
nil. 


6 Oct. 85 


nil, 
nil, 


| 43Mar86 | 


5 Jan.$6 


0 July$5 
nil. since 
nil, 


6 Nov 85 
5 Mar86 | 
5 Mar 86 
5 MarS6 


share April, 1875. 


4 Oct. 85) 


3h0ct. 85/234 Ap! 86 


4 Oct. 85) 


4 Apl. 86 


5 July85} 5 Jan. 86 








420ct. 85 
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April 30, 1886.] 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Conti 


CAPITAL. 

RAILWAYS. Amt. 
‘Subscribed! of (Par. 
| Share. 





—_—_—— 


£ 


Paris, Lyons, & Meditrn.—Suarzs, 16,000,000 
Paris and Orleans shares ............0.. 12,000,000, 


Pennsylvaniagen. mort.6% sterl.,1910) 2,781,600 
DoG” consol. sink. fund mortg., 1905) 4,693,800 
Dob % ~~ oo 1905) $2,000,000 


Do CAPITAL Stock ($50 shares) ...'$84,084,550 


|| Perkiomen ster. 6% con. mt. iss. 90%! 225,000 
Philadelphia & Erie6 % gen. mortgage, | 


1920 (issued at 874) .........00.00. | 1,000,000 


. . . 2 O/ ° } 
Philadelphia and Reading6 % sterling} 


consol. mort. 1% sink. fund, 1911} 1,389,800 
Do6% sterl.imprv. bnds.2%s.fd.,’97| 1,872,800 


Dos % gen. mort.,’74,1% sk.fd., 1908..| 3,937,200) 


Do serip for the 6 deferd. 4-coupons; ae 
Do Common Stock ($50 shares) .../$32,831,375 
Do deferred income bonds, at $15. |$24,930,450 
Pittsburgh & Connellsviile 6 % sterlg.| 
bnds. guar. by Balt. & Ohio, 1926} 1,300,000 
Pittsburgh, F. W. & Chic. 7 % $100) 


shares (gua. by Penns. Railroad), $19,714,235: 
| 


Porto Alegre & New Hamburg (Bra- 


zilian) 6 % debenture stock, 1907) 156, $56) 


|| Preston & Wyre 7/17/2 %(% Lancash. &} 





York. & } London & N.-Western} 429,000) 

Do Halves, A, 7/173 % perpetual...| 209,000 
Do preference 12/17/2 % perpetual. 30,000 
Pro.Orl. Vitbsk.5% bs. | 5%g.byRussia} 4,429,200 
DO ORAPONG, casiven sus } red. by 1953) 1,000,000 
Quebec Central 5 % 1st mortgage 556,000, 
Kecife & San Francisco (Pernambuco)| | 
54°, debentures redeem. at par..| 48,610 

Do CapiraL Stock (parts guar.| 
for 30 and 90 years) ............... | 1,200,000; 
Rhymney Perpetual 4% Deb. Stock...| 390,067 
Do 6% preference, 1864 ........... | 213,000 
Do ORDINARY STOCK ...........000000- 276,000) 
Riga-Dunaburg, guar. 44%, sinking] 
fund included, by Russian Gov.| 
for 75 years from 1858 ............ | 1,632,000 
Rohilkund and Kumaon, Limited ...| 200,000 
Koss and Monmouth 6 % pref. shares| 80,000 
Do ordinary shares..................... 80,000) 
RoyalSardinian3% obl. A ..........0000. | 1,090,000 
Do3” obligationsseriesB ............| 800,000 
Do 5% preference shares ............ | 600,000 
Do ORDINARY SHARES ............00. 400,000) 
Royal Swedish—3l interest consoli-| 
dated obligations ..................| 199,980) 
Do 7 % preference shares ............ | 152,000) 


_ Do OnbINARY SHARES .........00000. | 460,000 


| Sagua la Grande 7 % obligations,| 68,890! 


St John and Maine .............00cc000. 550,000) 
StLawrence & Ottawa6¥% str. lst mort.| 200,000) 


St Louis & San Francisco 6% Ist mort.| 
(Missouri & Wstrn. divisn.) 1919] $1,100,000) 

Do 2d mort B& C6 % after ’83 1906] $5,166,500 
Do 7 % (minimum) preferred ...... | 10,000,000) 

, Do Common Stock | 10,500,000) 
StLouis Bridge7% 1st mrt.gld.bs.,1929| $5,000,000! 
Do first preferred stock | $2,490,000 


eee ee eee eee es 


Do second pref. stock (3 from 1884), $3,000,000) $100 


Sambre and Meuse, leased to Grand 
Central, 54% preference, further 
division after 54 % on old shares 200,000) 

, Jo ordinary shares ..............00041 620,000) 

|| San Paulo(guar.7 %0n 2,650,0007 until | 

1948by Brazil)54% perm.deb.stk.| _ 750,000 
le ee 2,000,000) 
San Paulo& RiodeJaneiro6 %debents 
(Brazilian guar.) redm. by 1905... 600,000) 
“ae fe deb,, ene by 1906 164,200 
J é rap 7 7 g 5 
jonew shares nw. || 1075275 
Severn & Wye & Severn Bridge 
Guaranteed debenture stock ... 75,000) 
Bo 4% debenture stock 268,000) 








Do preference stock, ‘‘A nd ack 50,000 
0 ~ at Gf OBES 107,500 
Do - “ge. 298,280 


«Do Orpinary Stook.................. 
8 irewsbury& Hereford6 % rent charge 
stk(Lon. & Nth-West.&G.Westn.| 625,000 
Do 44 % preference .................. 50,000 
nyrna & Cassaba 5 % Ist mortgage 
redeemable debentures ............ 550,000 
Do 7 % preference ............ 125,000 
Se Quang 393,740 


167,383) 


St 












100 


ns 





20 | 20 


20 | 20 


200 100° 
200 | 100% 
$1,000 1024 
Do 44 % gold bonds, 1918............ | $6,000,000) $1,000 102! 
$50 | 5134 
Pennsylvn.Co.44% 1 mt gld bds, 1921 $10,000,000 $1,000 1024 
200 100% 
200 100° 
200 100° 
200 | 100% 
200 | 100% 
cow « aw 
$50 | 514 
$50 | 51; 
200 |1002:129 150 /1: 


10231153 153 


100 


} 


on | or | 


“wd «vw 


124) 124] : 


25 | 25 
100 100 
20 | 20 


100 |100 | 3: 
100 |100 | 


100 | 


100 

100 

100 
20 | 20 | 
5 +h 
90 | 20 
20 |; 20 
20 | 20 
20 | 20 
10 | 10) 


10 | 10 


55 | 55 | 
4| 4 


1024/1125 115 |110 [1125 
11024 1103 11041074 1074 x112 
1024) 465) 48 
1024} 224 25 | 20 
1024/1344 136 |133 
1024'108 109 |107 
1023} 
—_ 
oP g 


10 | 10 | 124, 123) 12 | 


20 | 20 
‘100 
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100 


‘100 | 
|100 


1100 
100 


/100 


“20 | 20 | 
20 | 20 | 





100 |106 
100 100 | 274| 29 | 2 


s| 20 | 274 
1100 | 834) 84 | 834 





é 1129 130 /129 
29 | 20 | 414) 414) 394) 40x 


100 |108 
1100 {108 |108 |105 
1100 {123 124 [122 
| 5 | 6z5) Ors) 6 
1100 | 914112 (111 {1 

| O14! 9 
54 | 





100 |1654 
N00 | ... 
cod 


... |100 | 994,100 
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Last Four. 
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DivIDENDs. 


tate per Cent. per Annum. 


* Interim. 


48815 for 8211 for 8311 for 84 May,Nov. 


5 G54}$528 ll ffor 8$211!for SZ llifor $4 Aprl.,Oct. 


at Latest #3 | # 
Price. | = 
20 
PerCent.| & | 8 
£ 8 d 
4 10 9 502 
+ 6 %<r¢ 
4 0 G31 5125 
j 4 & 0126 12) 
1410 G125 1194 
$132 S11] LO4} 
410 6) 57}! 53} 
41 $ ill 5104 
6 S§ © 100 | 80 
41i 4126 21 
411 € 124 /116 
5 24 $110 }10] 
nil. i06 | 82 
613 6 93} 75 
nil 154 10 
nel ° 3} 
, 39 6 130 (124 
413 ¢{ 


8 3 6 SCR 723 
$11 © 56 | 54} 
810 6| 28} QF 
8 lv 6) 92 | 8641 
5 $ 399195} 
5 8 6} 194) 18 

16 13 6 344) 223 


3100 | 92 


6 13 
313 GALL 1054 
3 19 0155 150 
& 1? 
5 6 $ 17115} 
| 4a) 4 | 
, eo 
SC int 
| 418 6} 124) 12 
| 4 17 | 128 12 
4 il 3 114} 103 
15 6 wu 104 93} 
| ‘ 
15 7 & 57 | 55 
nil, og) 3 


10 0108 {105 | 


o\124 [122 


63} 6 
6112 {111 


12 O| 57 | 54 | 
| 22 | 28 | 
| 15 | 10 | 
| 6| 
oa 


264) 25 | 


22! 135 


ll AAA AAA 


f 
7 0} 92} 914) 
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oO 


6 July84 
6 July&4 
6 Jne. 84 
44Sep. 84 
84 in 83 
4i.July84 
6 Jne. 84 


| 6 JulyS4 


G6 Jne.84 
6 Cct.S84 
6 Jan. 84 
6 July84 


No 


6 May84 6 NovS4 6 May85 6 Nov8: 


6 July85, 6 Jan.86 
6 July85 6 Jan.86 
6 JuneS5 6 Dec.85 
44Sep.85 44Mar86 
6 May85 4 Nov85 
4hJuly85 44Jan.8 6 
6 Jne.85 6 Dec.85 


6 July85 6 Jan.86 


6 Jne.85! 6 Dee.85 
6 Oct.85 6 AplL 86 
0 Jan.$5 0 July85 
6 July85 6 Jan.86 


Last div. 10 % Jan.| 1876 


ever paid. 


6 July84 6 Jan.85 6 July85 6 Jan.86 


) 153 |152 Quarterly, Jan., April, July, October 


~7% 


7iSep.84 7Z7Mar85 7ZSep.85\ 727Mar86é 


Tine p.54 


Oise p. S54 12; Mar85 


5 Oct. 84 


5 Oct. 84 5 Apl. 85 


5 July84) 5 Jan. 85 
54July84! 54Jan.85 


| 540ct. 84 


4 July84 


7éSep.85 7iMar86 
2gSep.85 124 Mar86 
5 Oct.85 5 Apl. 86 
5 Oct.85! 5 Apl. 86 
5 July8d, 5 Jan.86 


d4July85 54Jan.86 


$Ap1.85) 540ct.85) 5$Apl.86 
Jan.85| 4 July84) 4 Jan.86 


6 Aug84|'6 Feb.85 6 Aug85! 6 Feb.86 


A $Apl. 84 


4 Jan.S4 
oe A ugS4 
0 Augs4 


| 3 Apl. 84 
| 3 July84 
| > July84 
| 5 Apl6s| 


nil. 
nil. 


| 7 MayS4 
1 Jne. 83! 
| 4% guar 


5 6 OLS 1074! 6 AugS| 
5 7 &ll2 |1053| 6 Nov84) 
nil. 50 | 45 nil. | 
nil, | 25 | 20 nil. 
418 €\138 1130 | 7 Sep.84 
5 12 €/109 {100 | 6 July84) 
515 €| 53 | 46 nil, | 
| | 
411 | 123! 114) 54JSuly84 
1 $12 9 11 | 10 | 23Nov84 
| | 
14 5 6131 ee | 54July84! 
510 6 413) 3934/1 


oot 


7 Nov84! 


5 Feb. Shi 


| 
} 


12 Apl. 85 


| } 
6 Oct.84| 6 Apl.s5 
6 


» Oct. 84) 
5 July84| 
July84) 


5 Jan. 85 


4 1903 1783)10 Aug84.10 Feb.85/10 Aug85|10 Feb. 86 


| } 
420ct. $4) 43Apl.85| 480ct. 85 


4 Jan.85) nil. since 
6 Aug85 6 Feb.86 
0 Aug85! @ for 85 
3 Apl.85) 3 Oct. 85 
3 July85| 3 Jan. 86 
5 July85| 5 Jan. 86 
5 July85| 5 Jan.86 


(3a), May$4 5y), Nov84/5 9, May85/5y', Nov 85 
nil. 


; nil. 
7 May85| 7 Nov85 
1 Jne. 85) 1 Dee. 85 
Pacific. Jne.& Dec. 
6 Nov85| 6 May86 
nil, | nil. 
nil | _ nil 
7 Sep.85| 7 Mar86 
6 July85| 6 Jan. 86 
3 July85| 3 Jan. 86 


6 Aug85| 6 Feb.86 
| 


543 uly85) 54Jan. 86 
2 Nov85; 2 ApL86 


545 uly$5} 54Jan. 86 


2 Oct.84 10*ApL85 12 Oct. 85/10 Apl.36 


6 Oct. _ 6 Apl.86 
6 Oct. $5} 6 Apl.86 
5 July85| 5 Jan.86 
5 July85\ 5 Jan.86 





| 4 Mar86 
| 4 Mar86 
2 Mar 86 


Aug84 6 Feb.85| 6 Aug85| 6 Feb.86 
sAugS4) 4}Feb.85) 44Aug85) 44Feb. 86 
| | 


| 5 Jan.86 


7 Ine.85 16/7Ag.85'9/30ct. 85| 7 Dec.85 
24J ne. 85 3/6/Aug85 11/90c.85' 7 Dee.85 
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RAILYV 7 | eS a 
VAY } CaP neers 
Ss. 4 oe PRICES OF ' a Oi 
es | re “ical THE onngpest 
Solwav aera RSA (Subse . | Amt. | | ; . Last yr ; 
Som ay Junction cribed| of ip } wo] ; Last idivs. vd iF RICESOF 
erset & D sas taal a ig | Par.| = a | 3s}? iB : 1] y d. 1886 F| 
_ Do Orp orect Bath Exton, -eaanascsenrt ml lS jale | — cn: Hi 
South & Nrth Al poe. Exten. 5 %.. 201 138, sain oO} ms Ee | 3 ness |S Latest) + es 
s nh iets Aiskamets eae fe| 300,000! 10 | 10 mee zis a | Done. ae | 2 4 DIVIDENDS rics 
Di aly a oe fo ook faite ha Hmcem faeeeson as siacrs Bn 
39 : of ; 5 | | - ” | os ~ cc ee | 7 a 4as , ee, ti 
we $7, one. red. in 90 yrs. ' 1,002 100 | 6 ' roi 101 101 | nil poe eo m1 oe eae —| 
ates Teas ‘i (series X) red noe aes £200 |100 | | +i pan hos | oe + Per An 
Bune kdeawdl i, ebay BD i Le i ot By vais lad ml lam | 
arnWC seston sales | . ’ |< a5 : | | 3) | : secre 
DP veh, 4% deb stk 15,000 00 20 | 20 125) 128 13d | 1B | 52 | 7] 8 pages sant gal a sal a | 
=~ c , ' 7 oe a € «j) oo 4} 28) ‘ ; * z ! | | —— . a | 
Do ove Seuedl “ Pia pprf 131,260) 20 108 108 12% 123! 123 4 A 0114 1109 nil. 4 Apl.84 P nil, | —_— 
Do : era 45,0001 cana 222,120 oe 115” Ry 93 8 123 | 4 i 6, 123! 128 6 Apl 84. nil. 340ct. 84 | We 
Do See nines fisaeen 961.540! sal wel Bil {11S a | 2 18 ge 14 128) mayo oo 8416 A nil, || We 
Do nture ute bean anise Ace} 4 a | fro aes 138 | sax [Si a & | =e pl 64! “s* an. 85 pl. 85 1) 
ae 8,000 100 | 72 | 1138 | 3 0 E116 | 93) t .84, 280 5) 2aJulyss 6 Oct ex | 
Do Re a CK, a7 caved 66. } i2 we } | 8 12 ; 6 i115 | 5 Mavy8s2 ct. 34! uly85 ct. 5 || i D 
2 ae Aone | 000, 100 73 m9 \ i \ 2 sie } 23! 4 yor) 1 N o 28A you 26) 5 | | 
Do ec adng Ans?20/ | Serie ome { j ce jam | 73 ! ‘ ( 38 1373 July84 lay$3) é pl. $i Bt an. 86 | D 
naalbdiated /6ech,represntit 752,800 100 ; 3 73 | 1373, 5 Oc 84. 4 Ji 3) 15M: ‘85 230¢ | We 
Do a idated represnti | 4.342 a oe | $ 16 ct. 84 an. 85) } May84 8 Oct. 8 e 
Stade guar 3 snting 342,440 100 es biome ho Bhi 87 , 5A ert 4 Julv8i 12M =F I 
Do ee 4 “44 g 8 116 |117 ree |e 741-91 3 | pl.85) 5 uly8 sMay8) | ) 
“ae ° / perpe 0,000 100 oe 115 | van ee . 171 | 237 5) 5 Oct. 5 4 Jan 3 | 
Do _ lidated 44 , preferer pet. 981: 143 (143 5116/1 | oe oa gJuly84, 29 | ct. 85 5 an, 86 | D 
o eer - 5 preference osanaes 100 27 28 142 jaz a : 9 16 118 Fale saree 24an. 85 23Jul 0 Apl. 86 \\ ee 
do OR ickham prefer an 2640.37 100 | 25 (126 a | 274 aan! u 6 115 uly84) 4 an. 85) 4 July35, 2: | 
Do DINARY @ am sy. rence ~ 310 ) 124 112 124 195 “i 315 6144 |145 4 July8 Jan.85 July85 23Jan. 86 D 
preferr ———_". 280,000, 100 1: 24 |12% 25 | 1244 15 9 \ 28 42 | 5 y84, 4 Jé 85) 4 J ydo 4 J 
Do de ARY STOCK so ssctsee 85. 0 i138 138 23 123 | 125 t 3121 98 | 6 5 July84! an. 85! uly8i Jan.86 p 
Do , eferred ord inary gibi OP 100 106 “4 136 (136 1224 3 oa 10 126 a 1 TuleeA 5 sone ah 4 July85 4 Jan.86 | D 
eer 1882 (34 ae alin cael ° erg ~ 106 oe 105 j1C6 | aa 3 = $125 122 iyutved 1,,Jan S5l1. July85 4 Jan. 86 | Wt. 
ithern ag till after pref 2,861,920 00 12 7 105 ) | 105: 313 61 22 | 44 | 44Jan. 5 1ghJ 85 5 Jan. | D 
Grand sraz. Rio (6 1887) ...| 2,861,$ i 120 |120 D 106 | it 3 16 40 '136 sJuly84 4Jan.85 PpJuly$5 an. 86 b 
Souther e doSvl 0/6% eee eas 100 146 147 119 /119 | 106 ° 16 8107 nC a 5 Julys4 4hJan.85 44July Ss 1A Jan. 86 |} | Wy 
nee 8 . 5.345 ( | - ‘ ‘ $16 % = 3 uly84! fk 1.85) 4 yso 44 00 | wr, 
Do n Mahrat ) ORDN stock. ; 9,345 100 | 93 a 143 1146 1194 | 3 9107 : 4 Julv8 5 Jan.85 July $5 hJan, 86 | We 
guar. 4 % ta, Lin N. guar.7 % 847,662 100 \11: 933 924 5 | 1463 | y gi2 103 4 ily84) 4 “85 5 July 8s 4} Jan. | 
at 4% ti mited =| 600,000, “2 112 113 10h 033 624 2 9120 NT | Julys4| Jan.85} ¢ July85 5. an.89 | L 
ieee ~~ aa 1889, coal — 00 100 1124 128 101 oo = 13 9 ’ 147 oa | Suan 4 Jan. 4 Julyss 5 Jan. } &. 
ee: 9 33; = 720, 20 | 1 204, 20 Os L114, oat 974) 92  Augsdl 6 ‘eb.85 July85| 4 Jan 56 || e 
South nee. 3° oblig. redeem. ‘ ic 4s 10 | 103 204. 197. 20x 1102) 5 3 wll 924 44F g84| 6 Fe 85, 3 A 854 Ji 36 || L 
alten 2: of igt. rede 2,130,456 | 104 104 4 20x 9 ig oy se 3 109 ae eb.83 eb.85! 6 ug $85 63 an.86 \| ah 
Do dian 44 °% perpet. eem. 37,40 560, 100 2) 10) 1 207 « > L124 10: 34 Aug: 4}Fel 5) G@ Augsd ¢Feb.86 | Wh 
as : ee 37 432,793 10 0} l ep 24.102 dp ugs4! ; 84 23F g85\ 6 F S86 | wee 
Do ¢ perpet. deb. stock 1,432,793, 2 0 103 10: 02 | @ 205) 18% 6 Oct.8 34Feb.85 3yFeb.85 } Feb. 86 | Wi 
ect: > by india set ee = 20 184 grteey 1023! 10 | 104 id oucal 6 Agi ae 3hAugss 34Feb.s6 | -. 
South Italian, 3 % obli niga | 4950001... 100 154) 353) 15 24| 1023 | 3 78 pee ‘85, 6 Oct-89 Ske se | a! 
5 Paciticaf California Lint ee 8 168,964 100 116. 403 458 154 154 iA i8 9103 ; rn 7 fo So 6 A 186 
D ish Central Fy 7 a tax) a 100 N17 15 a 45 219 O 1d} 99 | . t 85) 7 Ay 36 | 
oo ral, Li on 1905-6 7442220) ek ce. 6 ob 4 8 5}. 15 sive Lot Apr.$6 | 
DoS pref, sto my 47 de 15-6 329.5: Zea ‘ 100 126 : diel 1154 < 6| 47 0 3 ie 
eee ae we See ve stk.. ears 20 20 7 * 128 128 oa 31S 6 Re 45% § wae 3 Jan.85 4 Jne.8& | 
Do ale, Aberdare ella ae 322,87, 100 1024 110 1104 cee) tee | a Bm 85 3 por Be Dee.&5 | 
De Bea Har snemacaul came 216,100 100 | 6 vollosetivan'| aae (218 8130 |125 jJuly84, 44Jar ee Gar aaisen 86 
047d arb., Dk . ( er ee 165 100 69 69 95 11¢ 4 Ile 4 “ats 130 125 43July 2 Jan. 85 for | 3 Jan.86 || 
Do5° 4 debent &Rog ot rpet.) 39,000 100 16 9 | 66 0 109% Po a 123 125 ae ilyS4 4 ? 1.85) 44) 84 Jan.. Jul | 
Do 5 and pr am stock g-5$' perp on = 10 6 | 162) 15 ay 663 1.7 113! 124 Bes: gs 4) oe aayabes 4} ion 
5 % pre eas 22.00) 50 5 z log) 16 “. oi 35 108 25 ApL.8 : Jan.85\ 5. uly85 Jan. S6 
Be pel 452300 2 ie a g hatn pia are 
be Onbrxany St — Tae Ta: » 165,000 100 e a eee : 164 154 Rs | 6 Apl.85 ae Praca (" | 
ee STOCK Dee 300,000 100 Is li4 ie he { re ‘ nil. ons Oct. 85 ye 8 | Bs 
ne of K Gr. Ln, by Pro- somes 100 om 0 232! Hs | 13 | 8 2 10 =. nil, | nil 4 ee } 
Sennen at ae & Te Pro- 403,300 100 155 130 129° 2324, 232 sh aan Mar84 10 nil. nil. optss || Hy Ac 
ceoad Main I ° Sohoous be tans 100 939 156 154 or 130° Se 91267 be. eee ase 84 10 ots nil | Ag 
D ssued at mean, S 25 — 1953 239 \239 22. 55 | 155 3 17 $ 2673/2325 16 July84) « Sep.84, 54} ar85 10 Sey All 
eee ttl ie ie 38 Se ii sae a a al ke 
oa ry (Chil prence sto : aamaaphies ; - 6 a 156 153 | 5 July 6 Vet, 8% 4 July85 ‘ tNep.$9 i} 
oe Seer Baa ee ane 650.000 100 , 864, 0 6261 aan 6 Julyes » coe 4 ApL. as 4 Jan. 86 | - 
Tu nay tou & Bruce jai 748,356 100 1 86g S862 23/16 Au 8 6 Jan. 85 5 July85 15 Oct. 9 | 4 
“Smee Rail ae and Ist mort. $1,100,000 109 “ 94 | 94 | § $62 | 5 15 g 8414 Fet 85 6 July$s 5 Jan.86 | An 
riou Pacific St Lou udentoH: ort.) 41 000) 100 ) | 253 98 3 | 93 | 15 € 88; 1.85.15 Aug! ) 6 Jan.S6 | . 
ae souis- asselt 0,¢ 531 28 | 2% 93 | 924 86% 8 | AS Aug 85 1: an. 86 As 
Do tf Land Qui) red. by ged /ster.| $1,250,000, $ 20 0 83 | 83: a 24 oa" 0, 94 | 89 yee & cone “ 
a J, Ist n Grant Ist 1896 at 110 3100 100 ad ae 83 83k a ° 98 ro 4 Jul aad 85) 5 July83 : | At 
_,Dogi00 Siaees. en ee ar 110 tas oe ae 2] y85) 4 Oct. 85 35, 5 Jan.86 | 
ited N . ES... ’ »-9 OY! ¢ 67 : 200 i 1113 ee - 6: 83 _ { x9 .85' 4 Jan.8 l 7 
Do + . Jerse ae ae aeeas sit 207 170,000 2 1002 9 | 13 10¢ ™ 4 72 nil ose | an. 86 4 ' Ba 
Varn [ Cal. &RLG6%stl. } - $27,220,04 $1,000 102! 1243/1244 1: ee pe kee 7 | Jul els Ae a Ap1s6 | 
a—3 Y obl 16%stl. 1 -..'860.868. 10 3 102) 44122411: 3 G13 |100 23July83) : nil. as 
Yo SH - igati ms... 901 69,200 1021. 47 21 (119 4; 123 : ulyS (6 "7Oc%. 85 23July85 a ov | Ba 
Vic SHARES, g tions mp cosnbeinea 600.0 24) 443 52) + i270 3 3t 6 > 126 |12 y 4, 6 Je 0 6psA iY 35/54 Jan.86 | é 
wk: Station é oon 1,100,000 oop lens eas late’ iere’ — ahs 8 lon | Stott pres Peel a ian ts ie 
+. W.&C 1 & Pimlic refore 1964, 216,006 20 |; L214 12: 13 114 52y 2 ott eid . 84) 8} 5) 6 Jan.Sb Ip. 
Do de Sc Chat & , ico (le 64 £000 ° 20 KI 3 120 | 1142 nil, | 115 ‘ Oct 84 a Apl. 85 }| De 
ane ee set abe pe ee by. 900,000; - 12 2 5¥ Bal at 123: 4 0 a 47 6 JulyS4 : Apl.85 St0ct $5 S}Aplso 3 
abash S NARY WS" prefere - »stk.! = 20 v 54 4: of RS 4 8 , ) 113 4 in $9 ) Jan 5 ‘ et. Sh =, 80 | 3. 
ihe tLon 7 TOCK., NCe ..... 132,322 4 4 i 4} “8 ni 6 125 12 6 Se 82 7 in ot 6 JulySé c Apl.86 B 
nea ouis,tPac.ge res eseseeses oe, | 130,000 10 bon aii 4 3, ko = Sones S 83 | 154 + 6 Jan. 86 | ; 
D ei, Cair rts.) gen.mrt. 1920) 995 oa oo 1283 [ae > Bit 5} a 6 pe 6 as .84 nil since B 
0 $10 0 Division hh, » 1920) “0, a} ses n . i | © Mar sal ae 6 p.85) 6 | 
Do — eee nd aoe $5 | 1100 — 120 |118 1284, 1983 | . 4} 3 nil _— 6 Sep.83 6 MarS6 | 3 
ictack an rence s} onds, 1f -}$50,000 | 230})2% 8 118- 2838 1! 32 last di 7 ep.85 6 MarS6 : 
NARY S snar ? 93 000 mn } 2 34 »« § i Is vo / la I nl 0 
aterford& Ce SH oo é 1) $3,857 poems 1 2305 234 120 3 10 10 st divd on! os ; : nil | > 
06 ¥ Jent] Ir RES .... tesesees|Gae 6) von $1 On 24; 50 1 | rats 934 Sat oe 120 Sere . «0/ per s | iil. rag | 5 
Do Ox preferen reland5 ¥ debsti 922,615, 1( 000 1024. 6 | 594 5 317 0 20 4hJ s hare, Nov ni | 1 B 
Waterto DINARY Sto reer eri sic teat | Sey 50 | 58} 584 17 0234 230) 1iJulysd) asJan a Nov. 1s. || 
Do 4 ~ & Lin li coanceiRiaek | 34,963) 1024 83) 184 17 | 60 2 | 303, 9 Jul | 43 Jan, 85) 4h July85 i| iB 
‘ ae RE enssbrneen et 25 | 1) 172! V6 - Jan, 85) 85, 4h Ji on || 
Do 4 fo oe 44%d a at at } 196,885 1100- 10 104 ‘3 173! -! { ; 59°) 50 y84| 9 Jan 4, 4} July85 ? an.86 || | 
Do ae perpainel stock eb. stock| 250,000 100 112 | ... 94) 93 163) nil. | 63) 45 -85) 9 Fuly85 ee B 
D bo pret al pref. emecens 364 647 l } 69 eee 112 9 \ beg | o-* ov | Y Jan. $6 | | R 
ieee ,1860.. .. .. a OO hs ge {tl2 | 112 | oe teeta ee me |) 
Do 5, preferences, iit crt 119,214 100 104 {105 faved baosd Neca 4 113] 9h 73 re 6 Dec.83, nil si iat 
hehe oa en eee 3{redinbi.} | 337,900 100 |1 4 {1055 104 103 | On, tar No divi | 5 Jan.S4 iil since | 
wean pale Ree 18,060 oe arn | - eae ce 15 oe ee 6 Oct. 81 oo iB! 
To weeneseer ks coat an | }oe | | } | 1” 1 os BF \ | § rer ul since | | 
cine ce dtoW.&L.) can 50 a | 77x ot OL rae ; 1 6109 (104 ee eee 5 JulyS5| pai re t 
bds. ’ vannali Gn ee 90. 50 50 |. 39 | 40 |. fr | 91 15 4.100 | 4 . gone. 5| 4 Dec mt 5 Jan.86 
4, Bessel Cnn. Thiet pret i ian is | “7 | 1 49 100 | 4jJuly84| . nil. ec. 85 it 
. y at Ccna 000; 10 | 10 =. Clr ees 1 i 40 } 5 4 4 ie 90 July84| hJan.85) 4 nil. | nil | 
a)’ 532,000 PLUS ae L 
sna 10 ho | 9 | a 43 24 13 |... | 5 Sep. 84| 4 MarS5!| 4 ‘le y85| 4 Jan.86 I 
00! 90! 91 | 3) agile! ol a re Sep. 84) 5 Mar85) 44Sep. 85 4,MarS6 | 
91 | 90 peak Sep. 84! 2 Mar85| Sep.85| 4 ¥ a i 
3) g P. 84 9 i) 5 ‘ j Mar 80 
91 | o OM 2M a Sep. 85 ‘ I 
a3 ees 
0! 91 | 8416 M 0 Ma 3 2 MarS6 I 
$8} 38J | ar85) 0 Se ve ]4Nov85 ] 
uly84! 4 p.85 2}MarS6 | 
}Jan.85' 34Jul 
. u 
y85' 4 Jan. 86 
= 





t. 84 } 


85 |! 
1.86 |) 
55. | 
y85 | 
1. 86 | 
86 


1. 86 
1.86 
1,86 
1. 86 
1. 86 
n. 86 
n. 8b 
n. 89 
n. 86 
n. 86 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS---Continued. 





Last Four. 


* Interim. 

















— —$__|—___—— — -— — coco pmemmieonsae cam acc iaieinibiganeiae 
| Wellington & a saab 360,000, 100 100 103 104 102 103 1035 4 27 6104 | 99! 5 Jne.84, 5 Dec.S4; 5 Jne.85: 5 Dec.85 
West Flanarso3 ,,& prop. nts 
1902, whn. same div.ason orig.shs. 140,000 10/10) 124 13° 12 123) 123' 4 8 6 13/12 5hMay84. 54Nov84) 5sMay85| 54Nov85 
Do 3% bds,red.1940-2 by anndrwgs} 800,000 20 20 | fn ae ve | we | eee | 3 July84 3 Jan.85) 3 July85| 3 Jan.86- 
Do ORDINARY SHARES ...........0005 |, 324,872 8}, 8g 114, 12 IL) 114) 13 | 5 O © 134) 11 | 3 JulyS4 64Nov.848,!,May85 5 Nov85 | 
I Western of France 3 7% obligations... 17,732,120 20, 20, 153, 154 15) 153, LSE | 8 19 =~ 155 15 3 July84 3 Jan.85) 3 July85 3 Jan.86 
| Do 3% obligations, 2nd series ...... 1,937,960; 20/20]... |... |.) 2 | ne | ue) [eee | oe | 3 AphL 84) 3 Oct. 84) 3 Apl.85! 3 Oct. 85 
| Do SHARES ccccec cess etteeeeneeeenensees 6,000,000 20 | 20 347\34,%, 3343 34 34 4 8 3358;334% 7 for 82 7ifor 83) 74for 84, Apl, Oct 
| Western of San Paulo7 %debs., 1898, 146,900 100 100 112 112 108 108x108 6 £ 113 108 | 7 Oct.84 7 Apl.85) 7 Oct.85, 7 Apl.s6 
| West Lancashire perm.5 % deb, stk. 229,126... 100 95 100 90 95. 8 5 & 6100 84. 5 Jne.84 5 Dec.84, 5 Jne.85 5 Dec.85 
| Po5% Ist preferred shares......... 232,500; 10/10; 23) 2)' 23 23 24 nil. 22; 2 nil. nil, nil. nil. 
Do 2nd 5 % preference shares ...... Se EE BE on Fcc | ice) ccc) 00 nil. it ant nil. nil. nil. 
Do ORDINARY SHARES ...........045. 155,000, 20 | 20/| 23} 24 2: 23 23 nil. 232! ~~ nil. nil. nil. nil 
| Wt.-Lon.,A3}%g-byL.&N.-W.&G.W.) 64,000, 20 | 20 | 3hAugS4 3}Feb.85 34Aug85 3}Feb.86 
| Do, C2 a ns | 106,760, 20 20 2 Aug84 2 Feb.85 2 Aug85 2 Feb.86 
| Wymth.& Portld.(lea.toG.W.&S.-W) I: oie) AE Bae oe ca ve. | ve | 4hAugS4 44Feb.85! 44Aug85) 4} Feb.S6 
| West. of Buenos Ayres 6 % bds.1902, 1,839,200 109 LIOS1L1 108 108 1083.5 4 SILL 107% 6 Oct. 84 6 ApLS8S 6 Oct.85 6 Apl.sé | 
| Do registered certificates ............ | 209,980 100 110 107 107x 106 5 22 2110 107 | 6 Oct.84 6 ApL85, 6 Oct.85 6 Apl.86 
| Do 5 % mortgage debentures ...... 496,000 ... 100)... | 91 | 904 91 91 |& 10 0 91 904 a se 5 Sep.85) 5 Mars6 | 
| West of India Portuguese, Limited... 800,000 20 | 20. 18¢ 18} 18; 184 188 | 5 10 O 18h 174 5*July84 5 Jan.85 5 July85 5 Jan.86 
| Do5% debenture stock ............ 275,000 100 108109 107 108 108% ; 109 107 eas es xs 4jJan. 86 
Whitby, Red. & Middles. Un. iss.at 68} 250,000 100 ns = ai aoe a | nil. ok. nil. nil. a] nil. nil. | 
| Windsor & Annapolis B 4% deb, stck. 200,000 ... 100 60 60 59 60x ... | 618 4 G2 524 4 Oct. 84 4 Apl85 4 Oct.85) 4 Apl.sé 
Do 5 % preference shares ............ 200,500; 20) 20; ...] ... |... ' ‘ ad ia4 ied ae < 
WIMOY.. ss scciowoxcatanimawcathiacseetnatieens 37,321 10 | 10 4 Sep.84 44Mar85 43Sep.85 6)Mar86 
| a 
| BANKING COMPANIES. 
| : PRICES OF THE Last yrs PRICESOF, if - 
CAPITAL. Monru. Last “ivs-yld.) 1886. DIVIDENDS. 
——: er as ae Busi Inv estor I F. — ail ; t 
VAME. + Amt. ww, 2 1s 1 B ~. at Latest) 3 ; 2 uast Four. tesrv. & 
| — Number of Par. 5 é 5isio™ Price. Si ¢ Rate % per Annum, including Bonus. Bince.aft 
(* Uapitalised from profits. ] of Shares. | share. 5 = at Done. 'perCent. = § * Juterim. Last Div. 
imi ’ 2) 93 12! 2; D 27 128 6* 3 Ji 5 6* $5 8 Jan.86) 47,588 
Adelphi, Limited ............ 13,011 20 | 10 | 124 128) 128, 125 123 | 6 12 OF 12% 12%, © July84 5 Jan. 85 6 July 85 5 eo 
on tie i feast cesewniehs ' 100,000! 10 10) 93 9, 9) 199 515 8 10 9} G6 Apl.S4 S5*Oct.84 6 Apl.85 5*0ct.85 228,320 
Agra, Limit : : ; 4 4 , b v0 4 6 30 re savant 
Alliance, Limited ............| 80,000i 25 | 10 | 12) 123) 11g lg NG 6 25 OC 13 11g, Aug 54 7 Feb.85 7 Augso 64 € ». 86 236,620 
Anglo-Austrian [P. Currncy. | 150,000 200 fls 1208 10 10, 95 9 9% 6 6 4 10, 8 4Mayd3 5 May34 o Mays 5 May86 135,000 
Anglo-Californian, Limited. | 29.970! 20/10 104) 11 | 105 11 Wg 6 7 S IL, 10 | 8*Sep.84 4 MarS5 7*Sep. 89 5 Maree 82,353 
Anglo-Egyptian Banking, L 80,000 20 | 20 | 184) 184, 18 | 18 W7Z) 5 (lf 2 18h! 17 4*Jne. 84 4 Dec. $4 - Jue. 85 5 Dec.85 a 
Anglo-Foreign Banking, L. | 60,000 7 7 73; 8 74, 73 73,510 6 8&8 73,10 tor $2 6y'5 for 83 6; 5 for 846,'5 lor 50 83,000 
Anglo-Italian, Limited ...... 10,000 8; 6| 54] 6; 5| 5b SE, S 5 & Gj S 0 MarS243 for 53 3 for - 4 Augso) bee 
Ashton, Staleybridge, Hyde, | | : lt el — 
and Glossop Lim. ©... | 12.500: 20 4/ 64. 64 64 6 3 1 . eee a wh ge dae 
Australian Joint-Stock......| 62500, 10) 8 | 164) ...: ... | 164 15 6 7 Yu ae “ey — i pg a+ gat enti Rl 
Bank of Africa, Limite ) 25 | 124; 3h 4] 3, 3h RS MM. of ey eae ie ee 784 90% 
| Bank of ia. ai seen 40 40196 96,91 91) 94 6 12 10 99 91 14 Uct. 8414 Mar.5o 15 Uct. 85 oes 784,293 
Bank of Bolton, Limited ...| £24,300, 20 | 84) 134 133) 134 13) 12y%, 13¢, 123, 5 Feb.84, 5 Aug84 5 Feb.85 434ug59) | 17 go4 
Do A charen | ‘¢10700! «20 5) 9s, 98 95 98 Ste 9? 94 5 Feb.S4 5 AugS4 5 Feb.85 ee j 
oa & c - ere © oe . e | 9# & « 9 ee ah . j “ © P24 uy 85 
Do B shares... ............ | £14,450; 20/| 83 6| 6| 5g 5g 6 eGR i 63 an ee fn ss anltn Morus | 99 19 
Bank of British Columbia...| 12,500} 20 | 20 | 264) 274 26) 274 28 5 16 & 274 25 | S Sep.84 00 oo pat ar ooo | 82,198 
Do new (issued at 2 pm.)| 12,500, 20 | 10 | 134 14 | 13 13g 3G o 1S 14 BN |e Se ae 6 Oct 85, 6 Apl.s6| 221,810 
Bank of British N. America| 20,000 50 | 50 | 62 | 62 | G1 61 | G14 4 48 4) 62 | 6Y | B Mandl & ative) OE eo 6 for 84) 175/850 
| Bank of Conet: : | | | 6h t 5 5 5 D dl ‘ ) ‘ rol, 2° pe me ow : i, es 
Bank cf on | “10,000! 95 | 95 | 98'| 29 | 27 287 93 17 2 9 29 | 26 | S*Augsd| 7 Feb.85) 5 Aug&s 10 oan 016 128 
hake of Worms st v7 Hon 1204x298 (293 |: 2934 | 3 € 4299 293 | 84 940ct. 84 | 85 ct. 85 3,016, 128 
|| Bank of England ............ 14,553,000 Stock.|100 [294x295 293 294 | 2934 gS és = re ia paca oe a a seiy85 10 Jan.86\t034,000 
Bank of Ireland [Irsh.Crney.| £3,000,000, Stock. 100 [297 261 253 tod 254 4 : aa 3yli8 Jolene 10*Jan.8: 18 July85 10*Jan. 86! 323,127 
Bank of Liverpool, Limited) 60,000, 100 | 12h) 31# 31g) 31@ 318 318) 9 20 > STR OMe 10 Jne.84 10 Dec.84 11 Jne.85 10 Dec.85 1,295,846 
c x « j *), ae EA aie A he a sara ! eee ms _ pee : a om . . ms ; ae ads oa 
Bank . oe at aes | 60,000 $200 4l 69 69 | 67 | 67 674 5 4 6 69, 67 A74May84 i74Nov84 174 May85 L74Nov = 539,447 
iB ‘k f New ee ales 50,000) > = 7 | OF on | OF 243 6 0 274 25 15 May8415 Nov84 15 May85,19 Novs5 652,000 
~ank of New Zealand ...... 100,000) ei, sii aw dae a 5 ot for 83 0 for 84) 5 for 85Jan., July! 120,000 
Bank of Roumania | 50 000! 20 | 8 t) 64) 53 6 5 6 vo 4 2 2 uf or o> C - ‘ _ : ? -| my 245) 
5 by d MEeaeens ceeds ‘ ° ad ted rh ° A agne : >t. 34 14 A 91. 85 i4 O _ 8S) 14 Apl. 86 794,643 
Bank of Scotland ............ £1,250,000! Stock.'100 |3224)3224 310 310x 310 410 4323 310 a a aalie nN v 84110 Ma 85.10 Nov85) 256,459 
_ of South Australia, L.| 32.000 25 | 25 | 344) 344, 30 . 33 ; r d ~ | 38 10 Augsill0 Feb 8: 10 Augs5 10 Feb.86) 144,955 
| Bank of Victoris ae ror o5 | 38'| 39 | 37 38!) 338)/6 15 0 39) ; .85)10 Aug 85/10 a ae 
— of V ictoria pavaica ani 20,000, 50 25 38 39 | By = ¥ 15 6)... |... |L7hAug82)174Aug83 174Aug$4 i7}Aug 85 wee 
| bank of Westmoreland...... 2140i 100 | 12 | 27 | «- | we | oe, | ee: s10 Feb 85.10 Aug8s.l¢ Feb.86| 91,627 
Henk of Whitehaven, Lim..| 9.853} 30/10 | 21Z ... | ... | 213 tea 414 : 224/ 21) ogre 83 7. wah oe 10 Fubssil0 Feb.86) 31,154 
| Barnsley Bkg. Co, L.* 12,0001 2000; 25 | 5| 103] ... | ... | Wd 108 | 41s | ee egai20 Feb 85,2 5,20 Feb.86 
| Belfast Banking ee] "5.000 25 | 25 1074 1073{106 106 | 106 | 4 14 4 . r Antoal 8 eas Aves 8 Feb, 36\} 344169 
- new shrs., iss, at 10 pm.| 11,000; 125 | 25 | 43 43 | 40 | 40 | = ° : 6. 31 | 30,16 Aug84'16 Feb.85,16 Aug85|16 Feb.86) 224,689 
irming. & Midland, L. [64/*] 26,695, 60 | 124) 31 | 31 | 30% al | el yaa! 192120 Aug84i20 Feb.85,174AugS5 15 Feb.86 313,012 
imingham Banking, Lim. 57,200) 50 | 5 | 13 | 139) 12% = = : 7 - = 374 20 ‘Augs4(20 Feb.85 20 Augs3)20 Feb.86, 426,579 
irmingham Joint Stock, L 30,000; 100 | 10 | 38 | 384, 37%, 38 | " , " | 
a ; , L. | 
mingham, Dudley, and | Dacha | gs 10 Feb.85 }0*Aug85.10 Feb.86, 211,352 
kati ora | | 7) 63.10*Aug84 10 Feb.85 }0* Aug 85, | ’ 
| adned te ee Lim.. 86,250, 20; 4 "] 68 6, 64 «(8 , " ‘ } ’ ? * F b.86! 153.988 
| Stock eee Joint | | | sani 4 | 6 591) 533 12*Aug84 12 Feb.85,11*Aug85)11 Feb.86) 153, 
Brag tocK Banking, Lim. ...| 11,160, 100 | 25 | 534) 54 | 53h 54) 59 | & 7 27) oo 73 i113 /sg84 15 Feb.85\11¢Aug85 15 Feb.86; 253,349 
| pratiord Bnkg Co. L. [102*} 13, 100 | 30*| 753) 754) 75 | 154) oon | 1 67 | 635| 9 AugS410 Feb.85)10 Aug 85 10 Feb.86) 205,270 
Braqord District, Limited.. 8,511| 100 | 35 | 633| 674) 634 672) 63 | % 4 7 asi 43 (11 Aug84|11}F eb. 85 11fAug85/114Feb.86) 152,340 
Batiord Old Bank, Limited 25,000, 50 | 20 | 444) 444) 434, 444, ot 1. 10 of 13a 12j| 6 Aug84| 6 Feb.85) 7 Aug85| 9 Feb. 86) 34,509 
Bntl& Westof England,L.| 20,000] 20 | 74) 134) 124] 13 | 138) tat | 7 40 Cia eMisogs 14 Jne.84{14 Dec.84)14 Jne.85)14 Dec.85) 785,255 
oie atee ig aa ae £1,000,000 ee - (318 316 | a =< \% 17 0) 224) a for 4% for 8420 for ee 32,830 
xon Union, L.... , Denn fh exe | | 
urn Union, Limited..| 15, 50 | 10 36 na poe 4 | ‘ioe ae | | 
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NAME ly 








Bury Banking Company, L. 
Caledonian Banki ing, Lim. 
Capital and Counties, Lim.. 
Car lisle & Cumber. Bankg r, 1 
Carlisle C ity & District, L 1m. | 
Central of London, Limited) 
| Chartere fl Bank of India, | 

Australia, and China...| 


| Chi urtered Mer c antile Bnk of | 


i 
|= *Capitalised from profits.] | 
i 





India, London, & C ‘hina| 
Cheq jue Bank K, a imited eeeees | 
i ity, Limited ...........s0000. | 

Clydesdale, Limit ed scccecces 
| Colonial cetsensenarh see endenens 


| Commercial of Austr alia, L 
| Commercl. B k of Scotl and, L| 
| Commercial = kg. of Sydney| 
| Consolidate a imited ©...... 
} Cornish Ban! ik, iF imite: d anene | 
County of Glo’ster Bnkg , L.| 
County of Stafford, Limited| 
TS DOO nis ccescedvnscenereees | 
Cover ntry Unio1 née sicasnenees | 
Craven Bank, L. (at 9 prem.)| 
Cromptonand Evans’ Union, | 
Lim., issued at 4 prem. | 
Cumberland Union Lim. 
Delhi and London, Limited! 
Derby & Derbyshire Bukng,| 
I a aS ae | 
Devon & Cornwall Banking! 
Company, Limited...... 
Do new shares ..........0. 
English Bk of RiodeJaneiro, 
OE soecviiionrcssaciss | 
Eng . ank of the River} 
Plat im ited seesetenwees 
Englis ‘. Sco adie, and Aus- | 
tralian Chartered ...... 
Exchange and Discount,| 
DR AONIIAEE dala wcicacaceeec 
ranco-Egyptian ........0.6 


te st AOR A et tt Re 


‘y 


‘ 


| German Bank of London, L.| 
Glamorganshire Bs uking, L.| 
Do preferred S80 e0b005 69.0080 
Glo’sters hire Bkg, L. [1242*}} 
Halifax & Hudders. Union, 
MORRIE oo os ony cccenny anism | 
Halifax Commercial, Lim.. 
Halifax Joint Stock, Limited 
Hibernian, Limited ........ 
Hongkong & Shanghai Corp.| 
Hudderstield Bnkng, Co., L.| 
Hull Banking Com] pany, L.| 
| Imperial, Limited 
Imperi: al Ottoman ............ 
Internation] Bk of Londn., L.| 
Ionian, Limited (liab. 251)| 
BIO EW, sosconsccace (do 23))| 
Knaresboro’ & Claro Bank, L. 
Lancashire & Yorkshire, L.| 
|, Lancaster Banking............| 
| Leamington Priors & War 
wickshire, Limited......| 
Leeds and County, Limited 
Do new issue ............... 
Leicestershire Bnkng Co., L.| 


| 
| Lincoln &Lindsey Banking | 


Seen eee eens 








tt A OO A 


Company, Linnited...... 
Do new shares 
Liverpool Commer. Bkng, L.| 
Laver ool Union Bank, Lin. 
Lloyds Barnetts and Bosan-| 
AUB n sceveaninrgsenvcomne 
London, Paris,& American, L. | 
London & County Bnkng, L. 
London & Hanseatic, Lim. 
London & Prov incial, Lim. 
London & San Francisco, L.) 
London & South-Western, L. 
London & Westminster, L. 
london & Yorkshire, Lim. 
London Bank of Mexico and) 
South America, Limited) 
London and River Plate, L. 
LendnChart. Bk of Australia| 
London Joint Stock, Limited! 
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2 | 11 jlo July84|i1 Jan.85| 


Q 


Q 


~~ 


he 


te 


10} 7 7 Feb.8: ©} 6 Feb.$4} 
| 18) aa 5 AugSé| 5 Feb. 8¢| 
23 5 Aug8i) 5 Feb.St) 
ited withC tpital and Countios| 


Ww VS Lo 


a 


63 |142 Aug 84/14} Feb.85 
| 585/10 July84)10-dan. 85 
| 138)20 for 8218} for 83|18$for 84)eb., Aug 
| 174) 7 July84; 7 Jan.85) 7 July8i| 7 Jan.dt) 

93/15 July82|15 Julyss}t0 July8s| 8 Julys!| 


Qe KH GN SD ®© OD Nw 


i} 013 20*Augsi 

| 16 | 5 Mar 85) 5 MarSt} 
784.29 _Augs4}20 Feb.85|20 Aug8*|20 Feb.86 
10 | 5*July84| 5 Feb.85| 5 *July85\ 6 Feb.s6 


3) 13})12hAug84)124Feb.85 | 12h Aug 85| 124Feb.86 


Crier MA. TWH Sd 


MI SNe 


$< $$ $< << ——————————oOoeonse"swnsoneaea—"="S00O030R0e}eo0SS$S0 59 


US MONTHLY MANUAL. | 


BANKING COMP Asi —-Coninemed, 


Last os PRICESOF_ 
18S6. 


| 


Drivipenne. 


Last ous, 
Rate per Cent. per Annum 
Including Bonus. * Interim, 


ee 





20 Augs4 (7}Jan. 85)174Aug85.15 Jan. 8 
3t%) 8 Aug84) 7*F« +b.85} 8 Aug85) 7*Feb.s¢ 
.. 1S July84! 18 Jan. 85)18 July85 18 Jan. $6 
163/16* Aug 84/16 Feb.85,16*Aug85 16 Feb, si 

15h Aug $4155 Feb.85)15$ Aug 85 154k eb.s¢ 


23) mo ApLS4) 7*0ct. 84) 7 Apl.85| 7*Oct.85) 297 94 


184) 5 Apl. a 5 Oct. 84) 5 Apl.85! 5 Oct. 85| 


oo | O Jet 82| 0 Jne.83| 0 Jne.84! 0 Jne.8> 
18 |10 July84/10 Jan.85/10 July85!10 Jan. ss! 
203)12 Aug84)12 Feb.88)12 Aug 85 | 12 Feb.s6) 
40 |12 July84} 10 Jan.85/10 July85/10 Jan. 8% 


74)10 July84/10 Dec.84)10 Julysai I 24 Dec. 85 


544 14 July84/14 Jan.85 4 July85/ 14 Jan. 8¢ 


6 103 125 July$4/25 Jan. 85} 25 July 85) 25 Jan. 86) 
Gz) 10 JulyS84)! 0 Jan. 84 10 July86 9 Jan. 8¢| 
28 | 27 | 6* Aug $4) 6 Feb.85) 6*Aug8"| 6 Feb.86| 
|... [10 Feb.84/10 Aug$4\10 Feb.85\10 Aug 85} 

12 114) 12 ener 124 July85| 124 Feb.86) 





148 13a 10 Mar83)10 Sep.83}12 Mar84/12 Sep. 87 
13 Feb.86) 


203 15 Aug84| 15 Feb.85}15 Aug 85 


133, 20 Aug84) 15*Feb.8 old Aug85115 * Feb. 86) 
35 16" Aug84/20 Feb.85| 16 *Aug85/16 Feb.s¢! 
{ 12 | 5 Apl. 84] 5 Oct 84) 5 Apl. 85} 5 Oct. 85) 
| 


| 





| 
143 |12}*Sp.84]189Mar83|124*Sp 8 g5|18yMarsel 
105 | & July84) 5 Jan.8i 5 Ju ly88| 5 Jan. S6} 
| 
| 12 |S Jne.84) 8*Dec.8 oJ Jne.$2} 8*Dec.s 


| | 
9)! 5*Jne.84| 74Dec.84 
| 





35}, 30310 ne Feb.82}10 Aug8i|i0 Feb. 


© 10 Aug$4) 10 Feb.85)10 Aug8i}10 Feb.S¢) 
‘ “het Ie for 1884 Jan.. July 6f 22): for 1895. 
6 Feb.8:| OLE eb. St 








[ncorpor: \ 





193 10* Aug 84) 


id} Augs< 172k eb 8 


44) 13 | 5*July84! 5 Feb.85 5*July8i) 7 Feb.st| 
. | 6 M: Ly84| } Nov84| 6 May8i} 4 Novd: 
| 6 MayS4| 6 Nov84| 6 May8!/ 4 NovS 


73} 16 lise Aug84!20 Feb.84)15 Aug 8/|20 Feb. $6) 


| 


198) | §* July84 10 Jan.85|10*July8z)10 « Jan. dt) 
(hi + ene 26 Feb.85|24* Aug 85/26 Feb.dt 





. 25Tuly8s \74Jan. 85 ‘ 12sJuly8és i2}Jan. 86) 


| 6 Aug84| 6 Feb.8A|) 6 AugS=) 6 Feb.S6 





7 Julys2 18 July83)18 July84! 
.. 117 July82|18 Julys3}18 July84\18 July85 
182) 10*July84) 123Jan.85|10*July85 








20 Feb.85 17a" Ags 85) 174 Feb.S6 





5 | 5 Jne.84| 5 Dec.84) 5 Jne.85| 5 Dec.89 


174) 6 Aug84| 6 Feb.85| 6 Aug85| 6 Feb.86 0 
62 (16 July84)16 Jan.85|16 July85| 134J an. 86 1,645,6- 


* 


2) 6*Sep.84) 6 Apl.85) 5*Sep.85| 5 Apl 8! 
14 | | 8*Jne. 84 14 Dee.84) 8*Jne.$5/14 Deec.85, 
213) 6 Jne. 84| 6 Dec.84 





364115 July84/134Jan. 85 


| 


It 
bie 1 


Ae eee eee 
— 


10 — Jan. ob 


LO*July84/14 Jan.85 | LO*Suly85 l4 Jan. 86) 


_— LO Dee 


'0 Feb.85)10*Aug8i|10 Feb.Sé| 
:| 193/10 Augs4!l0 Jan.8: 110 ‘Aug8: 10 Feb. St) 
22) 217/10" Aug 84)i25Feb.85)10*Aug8i] 12} Feb.5t| 
348) 214) 0 Dec.83/ 3 rene 2 Dee.84| 0 Jne.85) 


10 Julys 8/110 Jan.S¢| 


124 Jan.S6 


s | 444/10*July84115 Jan.85/10*July85)15 Jan. 56 


26) 5 July84; 5 Jan.85| 5 July85| 5 Jan. 86 


6 Jne. 85) 6 Dec.85, 
124 uly85; 12 Jan. 6 1,160,387 


nas 


— [April 30, 1886. 


» 
heary, § 


Last | Ny, 


£ 
200.000 

57,895 
500,000 

70,172 


96,137 |] 


Q" 4 | 
04,204 | 


140,974 


506,275 
969,622 


| 126,477 


376,000 | 
564,065 | 
711,292 
225,182 | 
17,632 | 
6), 108 i] 

f 63,393 
95,000 


31,416 | 


102,309 


178,000 f 


9602 
32,693 


17,900 


185,066 
30,457 
995,152 
57,095 
440,000 
56,901 


53,070 
100,000 | 
171,181 | 


7,859 


135050779 | 
195,714 | 


169,000 
154,507 


945,256 | 


46,197 


| 16,486 ! 
44,314 |] 


119,015 
280,009 


03,787 || 
| \ 19,237 
5 16 Aug 834 6 Feb.85| 6 Aug g8il 6 Feb. 86 j i} 
2| 213) 10 dors ge Feb. 85) 10 ‘Augas| 10 Feb. 56) 156,140 | 
18 July) ) 5 41993 } 


293,910 | 


541,879 


963,106 | 
24,725 | 
1,020,123 


») 


65,805 | 
994,246 | 
45,000 | 


48. 333 


5, 136 


18,566 | 
229,909 | 
§8,062 


— || 





Lond 


















(ce) C 


_ 


Mane 
Man 
] 
Man 
Man 
Merc 
] 
Mere 
] 
Moor 
| 
Mun: 
Mun: 
Nati 
Natit 
Nati 
Nati¢ 
Natit 
Nati 
Nati 
Do 
New 
Nort 
Nort 
Nort 
Nort 
| 
Nort 
Deo 
Nort 
N.-¥ 
Nott 





Nott 
Oldh 
Parr 
Pare 

De 
Pres 

De 
Prov 

D 
Quer 















1.000 


7,995 


0,172 


‘ 
4,234 


; 
7,940 


0,974 
6,275 


§ 22 


6,477 | 
6,000 | 
4,065 | 


1,292 


9 OK° 
3,993 


5,000 


1416 | 


9.309 


, 189 | 
d,5582 | 


4,032 | 


1,108 |} 


| 
| 
| 


| 
| 
| 


| 
1 





5.000 


£02 
2,693 


8,900 | 


6,066 
5,487 
0,102 
7,095 
0,000 
5,901 


13,070 


0,000 | 


‘1,151 


7,859 


<== 


| 
} 
| 


| 


Wiis | 


5,714 
1,000 
4,507 


OOF 
6,200 | 


5,197 


6,486 | 


4,314 
O O18 
3), 009 


iI 


oo" if 
3,101 If 


9,937 


16,140 


41623 |] 


3,910 
1,879 


33,106 
04,725 








{ 
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| 




















NAME. 


(c) Capitalised from profits. 


—_—_ 


London & Brazilian, Limtd. | 
Manchester & County, Lim.} 
Manchester and Liverpool 

District Banking, Lim..; 
Manchester & Salford, Lim.) 
Manchester Joint Stock, L.' 
Mercantile Bank of the; 
~ River Plate, Limited ...| 
Merchant Banking Com-| 

any of London, Lim...| 
Moore & Robinson’s Notting- 

hamshire Bnkung. Co., L. 
Munster, Limited ............ 
Munster and Leinster, Lim. 
National, Limited ............ 
National Bank of Austrlsia.| 
National Bank of India......| 
Nationl Bnk of N. Zealnd, L.| 


National Bank of Wales, L.} 
National Provincial Bank of} 
England, Limited ...... 
PCO: cosxeicnrqueitecstng cine { 
New Oriental Bk. Corp. (L.}| 
Northamptonshire Bnkng. L. | 
Northamptonshire Un. Bk.L.| 
North & South Wales, Lim. 
North - Eastern, Limited} 
(issued at 2/ pm.) ...... } 
Northrn. Bnkg. (Irlnd.) L.A 
Do B shares (4 divd. on A)} 
North of Scotland, Limited) 
N.-Western, Lim. (Liverpl.)) 
Nottingham & Nottingham-} 
shire Banking Compny. | 
Nottingham Joint Stock, L. 
Oldham Joint Stock Bnk. L.| 
Parr’s Banking Company, L.| 
Pares's Leicestersh. Bnkg. L.| 
Do new 
Preston Banking Co., Lim 
Do, A shares 
Provineial Bank of Irelnd. L.! 
PRU i oncicinine ee 
Queensland National, Lim... 
Royal Bank of Ireland, L...| 
Royal Bank of Scotland 
Sheffield and Rotherham! 
Joint Stock Bnkng., L...| 
Sheffield and Hallamshire... 
Sheffield Banking Com., L..| 
Sheffield Union Bnkg Co., L.! 


Staffordshire Joint Stoek, L.| 
Stamford, Spalding,& Boston} 
Banking, L., (65,000/c).. 


Standard Bank of South! 
_ Africa, Limited........... 
Stuckey’s Banking............ 


Swansea, Limited ............} 
Three Towns Banking, Lim | 
Town and( ounty Bank,Lim. | 
Ulster Bank, Limited .. ...| 
Union Bank of Australia, L.| 
uon Bank of London, a 
Union Bank of Manchstr., L.| 
Union Bank of Seotland, L. 
Union Bk. of Spain& Engl. L. 
Wakefield & Barnsley Union 
ss 0 new (at 194 pm.) [Lin. 
ritRiding Un. Bkg. L. (Sle) 
haven Joint Stk. Bkg.} 
a & Dorset Banking, a+ 
y vethampton & Staffrdsh. 
orcester City and County| 
rs nking, Limited 
ork City & County Bkg.,L | 
_Do new shares,........ 
Yorkshire Banking en Ie 
ork Union Banking Co., L. 





















Disco 
Belfast 
scoun 
‘ationa 





UNT COMPANIES. 
Discount, Limited... 
t Corptn. of Ireland) 
“onal Discount Co., Lim! 
Lion Discount of London..; 









April 30, 1886. | 


...| £2,000,000 





CAPITAL. 


| 
} 
j 


50,000 20 


44,000, 100 | 


90,500; 60 
95,000; 50 
17,050, 20 


| 
' 


49,950 
75,000; 20 | 


50,775, 10 
150,000, 10 
200,000, 5 
150,000} 50 
200,000) 5 


37,320} 25 


100,000) 9 ’ 
Nationl of Scotld. L. (tpd-up}; t£1000000; 500°,)100% 309. 


12,500} 20 
| | 


40,000} 75 | 
150,625) 60 


50,000; 10 


20,000} 25 | 
30,000} 30 | 
50,000; 40 


| 


39,325; 20 | 


20,000} 50 

15,000} 50 | 
100,000; 20 

54,000} 20 | 


60,000) 20 
10,000! 50 | 
39,000 20 | 


28,000} 100 
20,000! 25 
20,000} 25 


4,000} 100 
2,000} 100 
40,000} 100 
4,006} 20 


130,000} 10 


30,000} 50 





24,000! 50 | 


8,400; 100 
19,050 50 


15,000} 40 | 


8,750) 100 





27,500} 30 
40,000} 100 | 
6,079] ... | 
28,748} 20} 
2,000 374) 
36,000} 35 | 
160,000 15 
60,000) ie 
110,000) 100 
40,000; 25 
100,000 50 | 
24,975 18 | 
8,000; 50 | 


2,000} 50) . 


31,606} 5 
3,00) 
40,000) 5 
10,000} 50 
20,000) 50 | 
13.900 50 
6,040} 50 
25,000) 50 | 
16,000} 60 
2,678} 10 


133,732} 2 
169,333) 25 | 
100,000; 10 | 
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t NM | 
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2 | @ | Done. 
aa 


10 | 143 15) 144) 15x) 15 

15 | 463, 464) 46 463 463 
10 39,%,:39% 39,4394, 394 
8 17 ¥a 17 fs L745) 173 174 
LIZLIUEE, 1133 


204; 194, 193) 198 


1@3 1b Ql 


$i} 8} 


10,10; 10 
423 43 , 428 
49 1492; 494 | 
| 103 103 
103, 114 | 


. | 26 | 26 | 
303 303, 302 | 
53 «6 5 
23 | 23 | 23 | 


11h, 114 D4 | 


10f, 102 103 
y} as 9 
110) 104) 
20 | 203; 20} | 
43) 43) 43 
607 61 602 
oe | OR) 82 
12g, 123 
48 48 
.. | 49 | 49 
193! 205! 204 | 
174,18; 18 | 
114) 113, 114% 
22h} 225! 228 | 
213 '213 | 213 


| 


> 


534) 534| 534 
444! 447) 444 | 
133! 133) 133 | 
23 | 23} 233 | 


| } 
| onal o~ 
Sin Zi 


36 | 36x} 364 | 


263} 27 | 27 
rae | 51 ' ve | 
42 | 423) 424 
243) 25 | 25 
besa tae 
174| 174} 173 
50 | 503) 474 
. } 50}] ... 
234; 288) 258 
44 | 
| 
a! 
, ee 
| T8} id } 
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DIVIDENDS. 


giz Last Four. iResrv. & 
‘| & Rate % per Annum, including Bonus. /Blnce.aft 
rH id | * Interim. |Last Div. 














15 | 13 | 5*ApLS415 Oct.84 5*ApL85 15 Oct. 85) 253,420 
464) 45215 July84!17 Jan.85 15 July85\i5 Jan.86 523,390 


> 39% 334; 20 Ang8420 Jan.8520 Aug85'20 Jan.86| 762,000 
% 173, 163 10*July84 12}Jan.85 10*July85 i2$Jan.86, 344,783 
4 12} My 11R*Jly$4.11}Feb.85 L1gJuly85 11gFeb.86 70,538 


2 14) | In liquidation. | 
4}, 3) G*Sep.84 0 Feb.85 0 Sep.85) 0 Feb.86 2,703 


. 1L0*Jne.$415 Dec.84 10*Jne.85 10 Dec.85} 100,496 
wes In liqui dation ere 

i Stock Exe hange quo tation not yetapplie d for. 

§} 213) 183 11 July38411 Jan.85 11 July85i0 Jan.86 227,547 
7} 11 |} 10 (14 May84 14 Nov84 15 May85.15 Nov85 430,700 
&} ... |... | 6 Ap $4) 5*Oct.84) 5 Apl.85, 5*Oct. 85) 52,154 
4, 23) 13) 6 AugS# 5*Jan.85, 0 Aug85) 5*Jan.86, 17,829 
6310 303416 July8416 Jan.85 16 July8515 Jan.86) 688,527 
v, 104) 10 | 6*JulyS4 5 Jan.85 6*July85 6 Jan.S6 5,210 


& 433) 42 22 July84 1S*Jan.85 22 July85,18*J.86 | 1,457,348 
0) 504) 48 )22 July$t 18*Jan.85 22 July85 18"J. 386 | 


7 1b) 5% to March 31, SS. 54 Sep., 89. 656 


¢| 103 10 '10 Apl.8410 Oct. $410 Apl.85 10 Oct.85, 51,567 
+ 6h 254 142 AugS4 143Feb.85 142 AugS5 13gFeb.86) 212,375 


» 328! 304.174 uly84 174Jan.85 174July85/15 Jan.86, 256,517 


&; 6) 5z) SgAug8t 53Peb.85 5fAugss 5y5;Feb.86, 61,078 


4 25 | 23 12 Mar8412 Sep.8412 Mar85 12 Sep.85 | 164439 
py) 123 114; 6 MarSt 6 Sep. 84 6 Mar85 6 Sep.85 ? 

(1048) 943 1245MayS4 124Nov84 12$May85 124Nov85 218,598 
7) 9) 9 | GtJulyS4) 6 Jan.85) S*July85| 6 Jan.86) 116,306 


6)... | wa. |LO Aug$410 Feb.85 10 Aug85 10 Feb.86, 40,600 
6} 203) 19 | 5*July8415 Jan.85) 5*July8515 Jan.86) 52,555 
6} 44\ 32. 74*July84) 7hJan.8574*July85 10 Jan.86, 45,000 
& 614) 597/15*Aug $8420 Feb.85 eae - oe “ec 
s| 32} 32 |12*Aug8413 Feb.85 12*Aug85, 13 PFeb.86 —— 
; _ 12"Augs4 13 Feb.85,12*Aug85/13 Feb.86) j 16453; 
oi ge AugS4 10 Feb.85 10 Aug85 10 Feb.S6 | 59.653 
uv. 49 | 424.10 Aug8410 Feb.85 10 Aug85)10 Feb.86 j ~~’ 
247, 19 |12 AugS412 Feb.85 12 Aug8510 Feb.86) | )-9995 


3, 24 | 17412 AugS4 12 Feb.85 12 Aug85,t0 Feb. $6) J 
129! 114/12 Aug84.15 Feb.8515 Aug85/to Feb.86) 313,431 
G 252) 224,12 Oct. St 12 Apl.85 12 Oct. 85 1O*Apl.86) 208,515 
0214 (211 |10 Jne.$4 10 Dec.84 9 Jne.85| 9 Dee.85| 761,637 
| | } | 
£ 22,;| 214 10*Aug84 18 Feb.85 10*Aug 8518 Feb.86, 114,544 
4 542, 53 (15 July$4 10*Jan.85 14 July$5)10*Jan.86) $9,220 
6 45 | 437 10*Aug84.15 Feb.85 10*Aug35)15 Feb.86 143,583 
6) 148) 133) 7AJulyS4) 74Jan.85 74hJuly85 74J an. 86 12,015 
(| 234) 22474*July84, 74Jan.85)74*July85, 74Jan.56 35,703 
me 
$| $ 741 27 10*AugS4 16 Feb.85 10*Aug85.18 Feb.86) 180,537 
c - =| } | | 
4, 39 | 36 10 Apl.84 10 Oct. 84 10 Apl.85/10 Oct. 85, 406,563 
14 Feb.85 14 Aug8d/l4 Feb.86) 250,000 


6| 84 8  6*July84) 8 Jan.85) 6*July85 8 Jan.86) 44,500 
(|... | ee | S4dan.83) 5 Jan.84) 5 Jan. 85) 5 Jan.86 789 
17,35, 168 104 Mar 84 114*Sp.84 114Mar85119"Sp.85 127,717 
(| 103) 93,20 Mar8420 Sep. 84 20 Mar85 20 Sep. 85 467,579 
‘| 74 | 6S (16 Aug8416 Feb.85,16 Aug85 16 Feb.86 995,389 


« 


10} 3S | 34 \15 July$4/12}Jan.85/124July85/!0 Jan.86; 850,000 


J) 15 | 13410 JulyS4 10 Jan.85) 8 July85, 8 Feb.86 149,233 

§}22J,'2144 12 May84/1? Nov84 12 May85 12 Nov85 400,549 

| 4 | 24, 6*July83| 6 Feb 84) 0 Feb.85 4} Feb.86 5,230 

Obi ise | 20 Feb.84 10*Aug$4 20 Feb.85,10* Aug35, 113,240 
} | | 


eee eee ' “ee eee ae | eee 
+ 701 254| 26}'6§*AugS4'113Feb.85.63*AugS5/11y,Fb.S6) 40,037 


~i i 


10} 73 70} 33} Aug 82 334Aug 83 334¢Aug84/334Augs5) 44,421 


143 | 41 20 July8424 Jan.85,20 July85'23 Jan.86) 400,692 


| 
} 
| 
} 


(| 25} 244.15 AugS415 Feb.85 15 Aug85,15 Feb.86) 100,000 
as ea | 
2} 18%! 174/10 Aug$4,10 Feb.85 10 Aug85 10 Feb.86; 91,836 


5 | } - vS4: c sD 5*. y 85 20 Jan. 86 \ ” 7 
¢} 51 | 465)16*July$4 20 Jan.85 16*July85 ; | Logiies 
|... |16*July84,20 Jan.85 16 July85,20 Jan.S6 j 
+ 27710 AugS410 Feb.85,10 Aug85 10 Feb.86) 55,000 


4 | co. |lO*Augs4)26 Feb.85 10°Aug 85.24 Feb.86) 135,000 


ped fo aed pape) 
a Bie ee cll | | 

Pe | | | me y 

Ol wc | ee | G July$4} 6 Jan.85) 6 July85| 6 Jan.86) 1,781 
| | | 5 im °81) 5$ in °82) 54 in *83 s in Sal csaene 

9g 11 | 10} 1: 12 Jan. 95.12 Aug85 13 Jan.86| 466,85 

a | ‘et Pe 7 = | 8 Jan. 86 8,549 
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INSURANCE COMPANIES. 


i : PRICES OF THE | | PRICES OF; 
| MonruH. | Last |Last yrs.. 1886. 
CaPITAL. | " ldiva. id. =f ae ene 
ea” oa ; | Busi- | Investor, +3 
; | ness at Latest! 
we 


| Done. | aor 


| 
| 





% Last Four Half-Years. "| hae | 
¥ 1c st | 

5 Rate per Cent. per Annum, Bonus | 
s | *Interim. pr Share | 
eddie tisektiaet ee 


| NAME. 
|Number Amt. 
(c) Capitalised per share | _ of of Par. 
from profits. | Shares. | Share.| 


| Opening. 
| Highest 


| 


| Alliance British & Foreign! | | 
Life and Fire 50,000' 100 11 


38 364 363, 36 | 4 10 § 39 | 364/15 Apl.84 15 Oct.8415 Apl.85.15 Oct. 85'84, 56 Pelic 
: Dial he Li 10.000, 100 | 28 | 26 | 27 2 | 314 O| 28 | 25) 4 Julys4 4 Jan.85 4 July85) 4 Jan.86 | Pheer 
Argunlite Amurance ie) "2800) 100 | mf for| oe | oe fos |= | 6 July8d 6 Jan. 6 San.Sb) 6 July oy 35 tn 
; ; madi | “yr, 18 | 174 18! 18 | 5 6 8 18 | 15 |16gJne.$2.16gJne. $3)124Jne.84.16 Jne.g5 {78,68 | POY 
| Atlas Fire and Life | 24,000) 3 — " as | ” — | GiJne iJne 6 Jne. 85 | dis3 4¢ oe 
Quee 
| wae pera Steam a seal | a. | 63 5 | l20 Feb.84.20 July$420 Feb ah July$s5 Rail 
1 ower, Amite sees] ,V00) ena e “ob. va Relia 
ee Te Marine, cnet a0 | op 2,199.5. NER 205-1 292 '| J | 933! o1j|20*FulyS4 35 Feb.85 20*July85,35 Feb.s6 . || Reve 
simited (2/ ¢ 000! + | a —n 4 > 2. "| De 
British Re-Insurance, Lim| 16,000) BP pred the » eg 2 rs ™ eae Rock 
Briton Life Association, L.| 50,000) ~ | owe Pel ceed ont ee “2 3} 234| 22 117% for 83/174 f : oe oe 
: ; = — : 924 23}) 222 224) 22: 2 3\ 233| 22 3 for 83,174 for 84,184 for 85 Jne.& Dec 1878, £1+ Roy 
| oat a 9 a ve 18,000) - "3h BF 4 é | 4) 39/12 July84 12 Jan.85 12 July85/12 Jan.86 1933” | 
| City of Scenes Site Racioae | 94,0001 2: | gi 8.) 8a 5:315 4 8% 8 ' May84/14 Oct.8412 May85)14 Oct 85 | Roys 
| City of Glasgow Life |. ey ‘ 7 ‘ Z 
| 


- 
2 
i 


“~ 
oO 
tow 
ao 








| Ci v | ee 4| 5 Jne.82) 0 Jne.83! 3 Jne.84) 3 Jne85, “ — |iMMM Roy 
{| City of Lon. Fire Insur., L. ee a ann 1} Feb.82, 0 Feb.83 0 Feb.84| @ Feb.85 Pe ie Salo) 
; — a ee bey "sone ®: . | 55] 52 | 5 Aug82) 5 Aug83, 5 AugS4) 5 Aug$5 82,¢11)4 | S¢eP 
Aerical, Medical & Gen. Life ’ | i} Scott 
| Commercial Union Assur- 5 ae os | | ailig*s ‘90 Mar 5 Ws 3/20 Nv |e Scot! 
| a Sa hi 5 | 16 | 163) 153 16 3 8 gl 15})10*Sep.8420 Mar85 10": ep. 85/20 Mar86 , |e“ 
P vy hag aun, "ae 80 1501 153 148 |1505 Sd 53 |142}| 5 Mar83 5 Mar84 6}Mar85) 5 Jan. 8636, ¢3+ |i Scot 
Teas y fe Assan. (433 ¢).| 1751, '481.5/| 60 | 61 | 59 | 60} 63 | > S) 614! 59 [4ihJuly85 4},Jan.85 4gJuly85) 4}Jan. 86 85, £5; | Scott 
"Ie ouduehtal | aan 50 | 724, 74h) 724. 743 | 744) 71 |6})Jan.85.6t,July85 61)Jan.85| 74July85 mo 
on i | 5) 6) 7 | 8} 6yx 6% | 3 14 Of 7 | 64) 5 ApLS2 5 ApLS3 5 ApL84) 5 Aplsisz,o50¢ TM 
waht 4 Wie e a . | 4| ° . * » y2 4 , 35 9 8 » | sco 
Edinburgh Life os 5,000} 100 | 15 40} «-: | vee | 403 | 404; 40 (12 July$3 12 Julys4 1 rer Jan.86 | Scot 
| — ae oy es a | ol gai 21 28) ie ; 8 4) 2| 14] 5 Apl82 GLApL83 5§ Apl.84) 5gApl.s5 im. 
ance Corporation, Lim.| y | an: Sea 
Reali 5 ootti ' a 
ee "inaane ae 20.000! : ie (| 63} 64) 9pJuly84 9}Jan.85 9pJulyS85, 9pJan.86 | ow 
| Equitable Fire, Limited ...| 52,667 | 2) ’ : 3} 225) 1f8{nil Sep. 84 10 Mar 85 10 dep. 65/10 Mar $6) ake Star 
| Equitable Reversionary In- | Per “ee “ at is elae Oe x | Star 
terest Society, Limited SRO AES Stock oa ot — ea Po See Apl.85 5 Oct. $5,83,27 t | Star 
| Equityand Law Life (1 i .| : ti 
| ny Law Life (10,000 10,000] 100 | 23 24. | 22 2: 34 3) 24 A wert 143 Jan. 84 Se 1884 0 
| Fire Insurance Assoctn., L.| 100,000 9 3 2| a : oa | | 7 AplS2) 5*Oct. 82 . = 83) ne, ee D 
| General Assur., Fire & Life! 10,000 100 | : 3; | b 83. 1S 1K 6) DO 110 July84'10 Jan. 85 10 July85 10 Jan.86 | Tha 
| General Revers. & Invstmt.| 5,000; 100 | 100 1215 123 (Pelg Te2y la2y | é Nt eo: 2) 5 Sep.S4 11 Mar85 5 Sep.85) 9 Mar86 ” Uni 
| Globe Marine, Limited .. ..| 50,000) 10) 2 gb) | 14) 2 | GiJuly82, 3 July83, 5 Ju y84) 5 July85) I Uni 
| Gresham Life (aver. 4/ 16/10! | | | ¥ x ls cael I Uni 
per wan ahead er 5,000! 20 I a eee ees ee in oh pcan |. | «- | 5 JulyS4, 5 Jan.85, 5 we 5 eng 36, £33 ¢ oe 
| Guardian, Fire & Life (401 ¢ 20,000 100} 50 66) 6 | ye | 66 | oe | “6 | 5 July84, 5*Jan.85 5 Ju y895| 5*Jan.86 1884, £2 I Uni 
| Home & Colonial Marine, L.| 20,000) 50 a! ad ot! 3 . 7 1 Last dividend, paid in (1876. oe i 
| Imperial Fire | 12,006, 100 | ‘ 1 161 jlod \158 | 1524) £6 July 84 £2 Jan. 85. £6 July 85 £3 Jan. 86 pershare HM yy, 
| Imperial Life | 7,500, 100 25 | 254) 25 | 253) § «S| 254) 24 110 July82 10 — July84 10 July89 51,00; t By, 
Indemnity Marine Ass.(only | | st is 
| 13/8 «-p bychehiaee 67,000, 20 | 163 144/29 Aug84/10 Feb.85,20 Aug85 10 Feb.86 
| Interntn]. Marine Insur., L.| 40,000) 10 | ods 2t8| 5 Jan.83, 5 Jan.84, 6jJan.85 7$Jan.S6 ite 
| Lane. & Yorks. Accident, L.| 20,000! 5 | ; 48) 33/10*Sep. 84 10 Mar85.10*Sep.85 10 MarS61 Mrsvt | 
| Lancashire, Fire and Life...) 136,493! 20 | 9 5te) 48110 July$410 Jan.85,10 July85 12}Jan.S6 
| Law Fire | 50,000! 100 | | 5) 154 14433 Jne.8233 Jne. 83,33 Jne.84,33 JneSo | 
| Law Life (90/ ¢) divs. p. sh.| 10,000) 100 | l $1094 1044 £24 ApLS4 £240ct. 84 L2$Apl 85 £2}0ct.85 85, £10" | 
| Law Revers. Intrst. So>., L.| £400,000 Stock U'125 (1235) 6 ApLS4 6*Oct. 84, 6 Apl. $5, 6*Oct. 85 
| Law Union Fire and Life...| 100,000, 10 } | +. 130 Nov8230 NovS331 May8433 MayS) 
| Legal and General Life..... | 20,000 50 | | 105 | I2s5 | 13$! 123 SiJuly82 S8hJuly$3) 8hJulys4 8iJulySo 1882 
| Life Association of Scotland} 10,000 40 SF B24) «-- | ee | B24 32S | | 324) 32 |179MayS4 17$Nov84 172May85 17$Nov8o) | 
| Lion Fire Insurance, Lim.| 100,000, 8} 3 | @ 0 May83' 0 Feb.84, 0 Feb.80 resi0,5 | 
Liverpool and London and 
Globe, Fire and Life ...! £391,752) Stock 


} aa | \ = | } { s , 
| 283 29;%;) 288/29,3,| 293 | $29 %, 27885 May84 30*Oct. 8485 May85 40*Oct. 85 
| Do £1 annuities ...........| 49,626 16% §| 244, 20 | <4 | 24h) 28 | 24 | 6 Jne.84. 6 Dec.84 6 Jne.85 6 Dec.85 
| Lonecon and Lancashire Fire) 74,080) 25 | | 47 : f 











Jt RS OS 


- 
CIs 
ae SO TR 


no 2 
oo G1 O89 





eee } eee eve ae aes 
4 10*July84 20 Feb.85,10*July85 20 Feb.S6 
} | | F 
| 46/12 Oct. 8428 Apl.85 12 Oct. 8528 Ap'.86 


Hm A GH Nd 








, | 7x 4 213 6\ 8 Tre) 5 May82 5 May83, 8 MayS4, 8 May35 ‘ 
| London and Lancashire Life) 10,000) 10 | 3i }3 15 9) | 3410 July8410 Jan.85,10 July85 10 Jan. 86 33 ay ¢ 
London & Provincial Fire, L.| 100,000' 10 | | ¥ rs 
London & Provin. Marine,L.| 50,000, 20 | | 4: 

London Assurance Corpor- 
| ation,Fire,Life& Marine) 35,862) 25 | 
: , 50,000; 20 | 3$/10*July84 10 Feb.85 10*July85 10 Feb.d6 
| Manchstr UndrwritrsAssnL| 32,750 5 | 1 ¥5'12}Mar83 10 Mar8410 Mar85.10 Mar86 
| Marine Insurance, Limited! 40,000, 25 | 0 30 | 284/385 in 8241} in 83.419 in 84414 in 85 Jan,Jl. 
Maritime Insurance,Limited 50,000; 10} 33 38! 34) 38) 39 | |} 3H 3 is 10*July84 10 Feb.85 10*July85 10 Feb.86 
| Merchants’ Marine, Limited| 50,000; 10 # 62) |; : ; i Last’ dividend, June, 1 874. 
National Ass. (Fire & Life),| | | | \ 

Ireland 4,000; 250 | 25 464x 464) 463) 464) io 6 464 12*Aug84 16 Mar85 12*Aug85 16 MarS6. 
oon penn a =| 10,000) 10 | 24; 8 84| 7% | 16 a Augst 10°Jan.85 30 Augss 10* Jan. 86 83, 
| Ntnal.Guar.&Suretyship,L.| £60,000) 20| 2 4,; 4% 4312) 212 24 July84, 12}July89 83, 1/9 
| National Marine Iusurance,| | | [a t a 4July$2 12gJuly83 125July8 $July 
Limited | 10 S) 2: 3 
Werth British & Mercantile, 

Fire anal Life | 25) 64 35 35 
Northe:i .*ssurance, Fire, «+ 

and Life (5/¢) 30,000, | 10 48% 48448 7¢.48.5, 14 4 0 49}432520 Jne.84.20*Dec.84 20 Ine. 85 20*Dec.85 80, #9 * 

11,000, 100, 12 814... | +. | 814) 81g)... | |... |419Jan.83'334July83 33)Jan. 84 334JulyS4 
40,000, 25; 5) 53 5%] 58 53) 5§'6 16 3, 6}! Sd] ThFeb.83 7h Feb.8474 Feb.85 74Feb.86, 


9} 14, 8 AplL.84 3*Feb.85 5 Nov85 6*Apl.86 





;, 354) 33 £1)p.sh. A pl.&Oct84 s:1}p.sh. A pL&Oct$9 10] 


PatrioticAssurance(Ireland) | | 
Fire and Life ........... 13,215 927% 9i Sic 9}! Ste 9 | 6 18 6 9% St) 78Sep.84 43Mar85 7,,Sep. 85 5,%,Mar86 
t ‘ ' j | } ! 
beatiseliiaihdiniseliinilbinsingais anitpescatsbesiiticiatdig Mak a Le tai Eek CE Be ela Sa hac nacieniet 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bon 
as . us every 7 years. 
t Paid in cash ; } Added to capital ; || Included in dividend.—Bonus every 5 yeare—faot datuded in the “ yield ” column) 
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' 
- C PRICES OF THE Puicesor ‘ | 
| | ne sown. Last — yrs. 1886. | DIVIDENDs. | a 
ne NAME. | Number tm | 3) 4s | Busi- Inve. ont wan Le et =< —_—_———— | 
- | (c) Capitalised per share | of |, Amt. & 8 2 a — an aoe 2 ¢ = I} i 
oe from profits. 3 . of Par. 2 =| & 3 ; Price. ; ‘>| 8 Rz a re eee aaa } : 
e, || | Shares. | Share. Sig i gia Done. PerCent| ia 2 ate per Cent. per Annum. | Bonus i 
Kena | Ss asain eR ieiiiliveladsatcni, Ente tence t, — ent. & | * Interim. pr Share. i 
| : £159,570 oo} eeleel mw len n } i 
ia Fire has alae ee 6.722 os n 210: 299) £10) A. hy 613 4 Gl 59 £5 May82 £4 MayS3 £4 Mz 84 £4 MayS5 pershare | 
se eae alee nak, 953727; 5/6| 6| #| 2! ate, | 424 62228 203 £6 Aplst £4)Oct.$1.46 ApL85 £430ct.85 per share 
£5 10 | Positive Life, a ee ee 7 mpi 100 10 33; 34 an" oi? 15 lv ¢ % 24Jne.83 2hJne. 84, 2hJne.85, 6 % 82 | i 
8, 63 | Provident = ee aaaaal ; 335, < 33 | 335 35¢ > 3 14 2 36 33° 12hFeb. $3 124Feb.84.}2 1, Feb.85 1 24 Feb. 86 1883,59/+ 
is3 4¢ | Prudential / Life el 200 000! 10 1] “93! 93! o11' o1 i es + | oe | S JulyS4) 5 Jan.85) 5 July85 » 5 Jan. 868253 Ht+t | 
‘wee Fire a8G 2A00....,..-. \aanal ot 4 ote) 216 SHR 19 3 | 28 10*Nov.$2)10 May$310 MayS4,8 May83) ... ‘|| 
ilway Passengers ........ 100,000) 10 36/ 9 9}, 8¥, 9 Ski 4 S yh OR s y : hy 
| ; eae Marine Limited. 40,000 10 2 | 375, 38 3 fs 3Y 34. 6 0 ¢ 38 3 tien ¢ a vee ts a 85} 5/-Mar86)1 Mar 86 | 
eliance i 4 y ripe ant ieee Gee / 3%o) 34 GfJan.83 64Jan.84 74Jan.85 10 Jan. 86 i 
a pg Beversionary nn: Sr 100 OV4) we NOTE OTE 4 13 S13 107 | 5 July84 5 Jan.85 5 JulyS5. 5 Jan.86 | 
Do NOW  sesseeeeerereeeneeers 200,00 5 ae | Oe | née |) se od 20 ao 0 U. -» | 5 July84) 5 Jan.85 5 July85 5 Jan.86)... H 
ee Rock Life.......:.ssseeeeeeseeves 200,000 10s | 73) 74 74. 7h 1s O15 4 FTE 7 85 Oct.84'85 Apl.8585 Oct.8585 Apl. 86, | 1882 \\a I 
8+ | Royal Exchange Fire, Life, | o ; i s ‘ 
or and Marine .....000scs6ess £689,220) Stock.; 100 (395 400 395 490 | 397 5 9 6400 390 32 July84, 8 Jan.85 32 July85 8 Jan.86 
My Royal Farmers & General} 50 000) 10 2) 6)... |...) 6 G6 (613 4 6) 520 May8220 M: ay83 20 2 Jays 20 Jan.86 ] 
Royal (1l ¢) ...ceeecseeeeeeeeeens | 100,000 ; 20 3 | 33 | 335 33 33k 3384 3 14 8 34h; 32550 Aug84 334*Fb.85,50 Aug85 334*Fb. 86.10 ¥ 1885 1 
= | Salop Dire CURORs sisi cccenaiaus | LOO, AS) Stock. 100 200 wee | use fROee tT Zoe 420 O...\...19 Mar rs 9 Sep.84 9 Mar85 9 Sep.85 i i! 
pliyt ifm seeptre Life... mie! eae ; ay el cca! Shi 3b) us 6 ... | 6 Feb.83, 6 Feb.84, 6 Feb.85 6 Feb.86/18841/-+ | 
i Seottish Accident Ins., Lim.; 20,000, 1 | 2% = “is <= aa) @ 21% 2, 24' 6 Mar83 6 Mar.84 8 Mar85, 8 MarS6 | 
| Scottish Imperial, Lim— Life’ 50,000 10 l 12,148 18) 18 13 4 8 19 lth 19 O May82, 5 May83, 7 sMayS4 74MayS85, |} 
ps ME Scottish Life Assurance, Lim | 50,000) 5 1 | li... |... | le he 3 2 Gilg |} i 4 Aug83 4s Aug84 44Aug85 | 
) | 16006: ; ‘ip Oral g g ot 
£5; Mg Scottish Metropolitan Life,L | 16,00 5 14} 1g}. a 13 Oe 1 Bir Es BR ce tcce oo cs 6 MayS4 6 May85| I 
§ |B scottish Provincial As- 
95/9+ surance—Fire and Life; 20,000 50 3 | 14) 15 144,15 143854 @ 6 15 14320 MayS84)20*Nov8420 May85 20*Nov85"" 82, 12/+ 1 
a Scottish Reversionary, Lim.} 13,090) 5 5 | 53) S$} 5}, 5} 54414 8 5th 43) 44Feb.83) 44Feb.S4 44 Feb. 85| 54Feb.86| it 
a Scottish Union & National, A} 216,901) 20 1 | 2ie; 248 233 2g. 2814 1 f zee oy 10 for 8412 for 85 Divide nds now | ) ¢ o sa~ i 
B® do do B) 17,512) 10,3 7/10;%5/10;%'10 7, 10,10; 3 8 2 1141073 10 for 84/12 for 85| payable J une& Dec.| | &% 8 || 
oe oon oars ree ad a 10 - _ 6s 6 - 7 3 6 &§ Gk 5 10 Jan.83,10 Jan.84,!0 Jan.85,10 Jan.86)  ... 
Shrops. é ales Fire ce ,686 2 et Reh ode, cad be So 1827.9 sae in 82 / 5 | S 
sata tomg cuvsdicguatues twa | 18,000! 10 | 31 5/ twa Kae wire a aa nil, Pe ra 77 5 in 83 33 in 81 58 in 85 ae “—} I] 
Standard Fire Office, Lim. | 45,3438 10 PEE dau Pa) Paw! b~aus F nil, gia 30 In liq aidation. | ; lj 
0y + Standard Life .....ccccscossccee 10,000; 50 12 | 47 | 47 | 46 | 46; 46 (8 7 7 49: 46 203 May 84 203Nov 34 208 May85 208Nov 85, 1881 I | 
- Standard Marine Lim....... | 25,000} 20 4/434, 413, 4% 4% 43,4 7 5 du 4% 5 Jan.82' 5 Jan.83 5 Jan.84) 5 Jan.85;~—.. 
4 Star Life Assurance Society | 4,090) 25 PR hace ree pe 15 oh .- | w- | 5 Jan.83] 5 Jan.84 5 Jan.85! 5 Mar86\’84 6119 J 
‘Me Sun Fire (divs. per share)...; 4,800)... ... (430 435 425 430 432 15 2 4435 '420 (£27 in 82 £22 in 83 £22 in 84 £22 in 85 Jan. July ] 
Do Life ,, 4,800; 100 10 1044 1054 1045 105$ 105) | 2 1f 21055 983 27/-Jly.$4/27)-Jan.85:27/-Jly. 85 27/- Jan86,1878 12+ {| 
Thames & Mersey Marine, L.| 100,000; 20 2 | 123; 124 12 | 123 2% 418 © 125 12 7 July$8420*Jan.85 10 JulyS5 20 Jan. 86 | 
| Union—Fire and Life......... | 1,500) 200 20 545 559 540 515 550 4 8 0550 wr 120July $4/120Jan.85 120July85 120Jan. 86) I 
sa ) Union Marine,L. (Liver pool)| 40,640, 20 34, 5) 5t 47 5 5415 5 O| 5} 74Jan. 83| 74Jan.84 74Jan.85) 74Jan.86) | i 
934 fae United lire Re-Insurance,L. 12,500} 20 8 | 9h OF 93 9¥x, 8$14 2 O 93 3 5*Oct. 84, 5 Apl. $5 5*O0ct. 85 5 Apl.s6 4 
ver | Universal Life Assurne. Soc! 5,000; 100 12 | 38 | 39) 37) 385) 83.) 6 16 YF 3) | 37 (334Jne.8410 Dec.84,334Jne.85 10 Dec.85/21 tT 
por | Universal Marine, Limited..| 50,000! 20 3) 8j) 9 83 8% S$i E17 FS Os 84 10°July$4/20 Jan.$5 10*July85.30 Jan.$6, — ... | i 
_om University Life Assurne. Soc! 5,980! 100 5 34 end Bei 8} 83 S$ 0 O vee | ove | 5 Jne.82| 5 Jne.83 5 Jne.8t 5 Jne.85,2/ in S5t | i 
50/ + West of England Fire & Life} 6,000) 100 39 97 |... ae 87) OF | £17 «0 SSR 55S, 8 July$4) 8 Jan.85 8 July85, 8 Jan.86, 
oo Yorkshire Fire & Life (24/¢)) 10,000 50 5 50k... |... | 50$, 505) 3 17 OC 504 50} 36 for 8336 for 8442 Apl 85.42 Oct.85) ... 
wn: | | 
Mir Sit | | | 
| 
| | 
| ' : ' ' 


“£104 | 
ee + Paid in cash ; ¢ Added to capital ; 4 Included i in dividend. ane every five youn Ciel fnibaded in ‘the “ yield = eobtai’ 
Note. it a bonus be paid annually —or usually so paid—it is included in the dividend. »s. Bonus every 7 years. 
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| ine ho vs a a | PRICES OF THE Last two|PRICESOF| | ; 
3) + CAPITAL. Mont. _ divs. yld.| 1886. DIvIDENDs. | : 
a+ : ee Busi Investor} ———_ | —_—_ ———— x 
one oe a \ } } 3 ae all f a » | 4 7 i f 
NAME. | Windies | ae le e | we | : | 2 | ness — = | E Last Four. ee 
7 \Par.| 9 | % | | et | ‘ P . ' 
| C Shares. ‘Share. | & | i 8 | 4 | Done. ‘PerCent. 18 Rate % per Annum, including Bonus. Last Div. i 
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a | | | £ | 












ANAL OOMPANTES. ote ee Bae |B x 
n,, Jly. | Birmnghm Caml (L. &N. ty) £2,410,975| Stock |100 |113x 114 12 113 | 1125 | 8 10 91153112 | 4 AugS4 4 Feb.85 4 Aug85| 4 Feb.86, 4 
eo 4% debenture stock...) £797,400) Stock |100 1125113 112 1124, 1124 | $ 12 E113 112 | 4 July84) 4 Jan.85) 4 July85| 4 Jan.86) j 
7 Bridge water Navigation, L. 100,000, 10 34; 9jx' 98 92, 9} 95 ooo «61 OF 8B} 5*July84 11 Feb.85) 5 *July385 & Feb.86. Bnusof 4/ BE 
|| Do5 % preference ......... | 30,000; 10 | 10 Lag 143 My, ee 14} 2 9 6 144 13}§) 5 JulyS4! 5 Feb.85, 5 July85, 5 Feb.86, for '85 
I Coventry CRONE sac cpndestews "500! 100 1100 | 212 5 2 3216 214 1M Sep.8411 me, LL Sep. So, 10 Mar86, aes ' 
“ai ¢ i| Delaware & Hud C 1,| | \ 
It i e udson Cana \ a ' 
ot pete shares - . #200000 $100 1024 me fone Poe | oe | | | = 7 “oe 7 Sep.85, 6 Dee 8 5 Mar86,_... "i 
y? i} Do7% Ist Mort; e. Penn- 12 iB te sd | ‘ 
||. Sylvania) caps ihicadele | 5 5,000,000 ve 1024 1138 |140 |136 |138 | 1383 , 4 13 0141 135}; 7 Sep.84) 7 Mar85, 7 Sep. 85, 7 _—— eee | 
| Po 7% , bonds at 190%, 1894) $2,000,000| $1,000 102} —— jL15 o | 1l6y 417 8122 i | FETT AGN 2 oe 7 Ap * wee 
1 Droitwich ‘anal(guarante 1| ft tad _ 
0/ | by‘ ‘Sharpness’ "Pukanis ud 200 100 |100 186 1187 8s 1186 1185 | 4 8 O18] 185 | 8 Sep. 84 8 Mar85) 8 Sep.85) 8 Mar86,_... 
£5 || Droitwich Junction Canal} 3,209} 20 | 20 | 20 | 208 ” 20; 1923 | 417 6 204) 193) 4gSep.84, 4§Mar35, 4gSep.85 43 Mar86, ove 
’ . i) Francis Can; al, Hunga ta | | | i et 
‘ } ry, 6 % | £1 paid |A 1885) f \dueMay76, 2 | ae 
‘ | had wen a sa Bb Pee paid Aug. © for coup | ueMay/ D, 1,109 i 
. | cant Preference - “Unt haere | Seon s0) 300 100, 30 leg 'og)} 98 6 9 G6! 32! 28 | lgSep.84 lgMarso, 1 {sep. 59, 13 Mars6 | | fae 
al (Irish) ........ | £665,938! Stock |100 30° oda © a & J 4 Dec.8t' 4 Jne.85 4 Dec.& 22,140 ' ae 
Grand Junction Canal... 41'300| 100 {100 |L14 115 (Ud 115 | 114; 2% 7115 /113 | 4 Jne.84) 4 Dec. es eer ht 
Do preference ..........c00. 9370, 10/10)... | 15f} 15 15 | 15 14 U @ Idk 15 | 6 July84 6 Jan.85 6 JulyS5| 6 —_ 86). “i 
sailed }) Lancaster Canal (L.& N. “W.)| 3803} 471, 43}! ee a ee ; |Shs. bein'g con. into N.W. Ri iy. 4 % Deb. Stck. a 
Leeds & Livy — Canal . cs Pry 663 1993 | 433 i 440 435 > 4375 438 23 6 4574 435 /10/ Oct. 84! 8/ May85 10/ Oct. 85 91 May86, 12,799 it 
| Oxford Canal . 1.786) 100 | 100 | oa ... | 74Mar84) 74Sep. 84) | 7eeenes 74Sep. 85) a 
* eee eeeeee ’ } . | 
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NAME. 
CANAL OOMPS.—(Con.) — 


| Regent’s Canal City & Dorks 

Rail (Canz al Capital) Stock| £1,275,000, Stock 1100 
| Rochdale Canal ....<......... 
| SharpnessNwDcks. &Gloster| 
& Bi rmnghm. Navigatn.| £303, 7825) Stock |100 
Do 5 % preference A ...... 


Do 54 ¥ preference B 


Sheffild Canl.(Man.,S.,&Lin. )| 
| Staffordshre& W orcesterC ynl.| 

Do 44 % debenture stock} 
Stourbridge Canal ............ 
ROE ERE jc csincnecsovcsisetnes 
Warwick & Birmnghm Canl. 


OITY LOANS, &c. 


Aberdeen Gas Annuities ... 
Auckland (N. Zealand) Har-} 
bour6% Loan(1 % sk.fd. )| 

Do 5 bonds, SUPE Dsisaee dee 
Auckk ind(City )6°. 1899-1924 
Do 6% consol., 1879-1930.. 
Do 5% debe entures, 1934.. 
Bir. Cor. 11 G. & W. Ann.. 


Blackburn Corp. consol 4% 


Boston( U.S.)5 %(1% sk.fd. 99) 

Do. 5Y, red. 1902 ......... 
1893) £1,000,000) 
£121,250! 100 |100 109 110 {108 | 
:1018'100 '100x 


Do5%, issuedat914, 


srisbane 5% 3dge debs.,1891 


THE ENVESTONS MONTHLY MANUAL, 














MISCELLANEOUS COMPANIES—Continued. 











CAPITAL. 
Lia Amt. & 
| Number rt ¢ |Par S| 
ar, & 
of Shares. ie 5 
| 
99 


- 85 | 85 101 


| 


£109, 500| Stock 100 |101 
£100,000) Stock 100 |101 


704) Amts 100 | 65 | 655 644 
£210,000) Stock 100 1033 1033 103 | 
£180,594! Stock 100 113 |114 112 | 

300| 1434/1434, 94 | 95 

400,000! 20 | 20 | 82 844 S2} S43 
1,500) 100 100 | 63) 35x 


| 











i 


£143, 500) 100 100 113 114 | 
£150,000! 100 (100 113 (113 


£100,000} 100 100 116 


£123, 600! 100 {100 |129},131 | 28 
£100,000! 100 100 (113 (114 } 
"110,167 p.aja.] per ld | 28%) 28; 
Do 34 % stock (at 98) 1946 £3,500,000, Stock 100 |1014, 1024 1014 1034 
£613,700) Stock 100 |1124/113 — 112 | 
£402,300) Stock |100 | 994 100 
£684,100, 100 1100 105° \L06 
£400,000) 100 |100 |1224 1223) 118 L18x 
100 100 (112 |112 \110 |110x) 


| } 
Bristol Corp. 34% deb. stock’ £312,616) Stock |100 |101 
] 


3radford Corp. 4% deb. stock £1,568,437| Stock |100 1123 112), j110% (1103) 
Christ church (N.Zealand)6%! 
District Drainage, 1926] 

| Cape Town 5%Deb.(1% sk.fd. )} 
| Cardiff 34 % Stock ........... 
Clyde Nav. Trst. 4° fnd debt! ~ 
| Corp. of Lond. bds.34%, 1884-8) £3,147,500) = 500 |100 |1003 101 ‘100 11003, 
% redeem. 1891-3, £1,798,400! 


Do 34 
Do 3¥ 


/° 
of 


Glasgow Corporation 
Gas Annuities ... 


63 

Glasgow Corp. Water Anns Totalannui ty £26, 967 
Do funded debt ........... 
Do 3% ¥ stock, 1914.........] 

G: ‘eymth. Hrbr Bd, 4% dbs., 
1925, Gtd. by N.Z.Gvt! 
Hobart Town 5% deben, 1930} 
Hull ¢ orporation 4% deben.| 
Do 33 % debenture stock| 

Lee Conservancy4®, deb. wk. 
Leeds New Gas debt, 44 %...| 


DIO Be PMIOK ois ccnsccecesss 
| Leicester Corporation Gas &| 


Do Com. of Swrs 34%, 1905) £1,000 000) Stock | r 
Croydon Cor. 34% Fnd. stk.. 
Dundee Water, 10/ Annuities! Total anmui ty£14, 315 | ... | 
Dunedin (Otago) Waterwrks| 
6% debentures, 1925 ...| 

Do Municipal 6 y, 1906...| 

Do 5% consolidated _— 
Edinburgh City Debt........ 
Edinb.& Dist.WatrT rust. An 


£200,000! 100 {100 |126 |127 es los | 
£100,000} 100 |100 108 |109 1107 |108 | 
£250,000) Stock |100 | 984] 983) 98} 93% 

| Stock | 100 ‘104 105 /104 | 


£109,100 100 1100 124 | 2 
£91,600; 100/100 118 | 


£312,200, 100 |100 (115 


£313,446) {100 | 833) 843) 834 s4y 


£414,000 Stock |100 168 | 


£300,000 Stock 100 |248 e ‘ 
£115,000) Stock 100 188 | 
116 | ... 


208 / 100 i116 | 


oneal 100 1100 | 98 | 99 {97 | 98 | 973 
£100,000 100 |100 j114 115 |113 114 | 1134 | 


100 100 | sin 


; ¥ 
£500,000 Stock 100 |101 101/101 oid 1014 | 
£189,917 Stock 100 1013, 
' 100 100 |120 121 119 120 | 115 
Do 4° t deben. stock, 1936 £1,895,570 Stock 100 | L114 1129/1113 1119 
£17 70,370, Stock 100 | 1013 1014, Lolg, lol, 1014 | 


Water 4 ° deben. stock} £87 5,913 Stock 1100 | a 


Liverpool Corp. 3h Y stock’ £6,000,000' Stock |100 |1012 1025| 101g 1025 1023 
London ‘Ontario)5 ¥ deb. 93) 
Do 6% Wtrwks. debs.,1898) 
Longton 33 % Stock, 1932... 
Lyttelt’n (N.Z.) Har.6%, 1929) 


Manit: ba (Province of), 5 


debe -ntures, | ee 
MelbourneS% debs. 1896-1907 
Do 44% debs., 1908-27 .. 
Melbourne Har. Trust 5%1908 
Do 4$ % bonds, 1915 ...... 
DoT rmys. Tst.4§%,dbs 1914! 
Metrp.B.of Wks. 34 %consls.| £1705 56012) Stock |100 | 
Do3 % consol. stock......... 
Middlesbro’ 44 % mort.1908| 
De 3? % stock ............... 
Montreal5% ( (14% ‘sk.fd.) 1903) 
Do1874(1} % ‘skg. fd.) 1904, 
Do 5 2% 1879, red. by 1909; 
Na ier (Boroof)6%con.,1914) 
Napier Harbr Boar d5%,1920 
NweastleCor. 34%stk. r. 1936 
Nw Plymth Har6% dbs,1909 
New York City 6%, red. 1901, 
couns. pay ableat4/1 pr$ $15 senate) $100 1024 137 | 





£9,000,000 Stock 100 | 
£100,000 100 |100 |104 Te 


£450,000 
ee? 


£99,800 100 |100 (106 107 | 
£66,788| 100 100 114 |116 t12 | 


£100,000 Stock 100 | 98 | 


£200,000, 100 |100 119 /112 na | 
Maneastr. Cor. con. af debt, £3,775,735, Stock |100 ta 1173: 117 4 ie, 


| 
| 


| | 
£233,130) Stock |100 108 1083 1074 108 | 
£125,000, 100 |100 \115 |1155\115 (1153) 
£200,000, 100 |100 /110 |111 109 i110 | 
£500,000) - 100 100 1116 |116 }115 As | 
ve | eve |L09 |110 
£500,000, 160 (100 |109 109 | 


£300,000) 100 |100 | 


£500,000 100 |100 |109 /110 | 
£750,000 100 |100 |169 |110 | 
£200,000 100 |100 110 [111 | 
£70,000 100 |100 19 1120 | 
£300,000 100 |100 |109 110 | 
100 1100 | 993 100 
100 100 {119 | 


PRICES OF THE 


\Per Cent. 


| Latest 


| 


Lowst. 





© 


5 | Hghst 


1014 1005 101 | 1004 | 4 


20 | 


BH De DR BW AW Co bE GT 
<6 GS OS 2 








Se 


26,000, 23 2) 7i%5 


100 |1004 101 |100 | 
£347,000 100 | 100 | 96 | 97 | 95 | 96 | 
00 |1003,101 )100 |:005) 


£400,000! 100 |100 | 993) 993) 994) 993) 
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|Last yrs.) PRICES OF| 
idivs. yldj 
| Investor 
si | nr atest; 


al 


9 11 92 | 
6 1024 1003) 43 


§ 102 
> 10) 655 
9) 107 
O1144 ‘112 2 
6) 96 
1 88} S24 
2; 65 } 


al 7 
eld 


} 
{ 
“i 
é 


0114 


O\122 |} 


O131 )125 


9114 


2) 283) 
C 1025 a 


5 ‘100 | 
C106 | 
O\125 


8113 | 
6110 | 
O\1012) 998, : 
6 1124 110 | 


hey |t | 
4109 1106 
0) 933} 95} 


1886. 


Ec H chat. | 
[L Lowst. 


DIVIDENDs. 


Last Four. 















[Apri il 30, , 1886, 


renee 





Rate % per Annum, including Bonus. 


89 | | 4 Oct 84 


4}Aug$4 


| 0 May84 
| 5 Sep.84 
| S4Sep 84 


| QhJuly84 


| 5 Sep 84 
| 4hJuly84 
| 34Aug84 3}Feb.85) 


" Interim. 


| 
4 AplS5, 4 Oct.85 4 
4? Feb.85) 43Aug 85) 


0 Nov. 84 ri May85 

5 Mar85d 
54Mar 85) 
2}. Jan. 85! 
5 Mar. 85) 
4iJan. 85 











Apl. S6 
43 Feb. 8 


1 Nov.85 


5, 5 Mar8s6 
5} 0 Mar86 


9) 24Jan.86 
5 Sep.85 
5) 44Jan. 86 
| 2 Feb.86 


3) Julysl 16;July82 7hulesa 174 for 84 
3 May 84 3 Nov. 54) 3 May85) 3 Nov.85 





ben 

4 July 84 
“| BhJuly84 
5 July84 
5 Oct. 84 


| 5 Oct. 84 
5 | 5 My.84 ! 

34My. 84, 
4 Oct. - 


6 Jne.84 
en 


8105 (102 | 4 My.84 
9101 | 994) 34% 


9,101 


9) 97 | 95 
2101 | 
4) 993 | 97 


H * 


e a 
9125 22 


€120 |116 


C116 


| 99 | 97 | 
G15 ul 


6 ‘1014. 99 | 
6/101} 1014) 4 
G121 |113 | 
G1119 1094) 4 
91018 100 | 


} 


ry 
31025 
4/107 | 
1\116 
9) 99 | 


9120 | 


one _— 4 Jne.84 4 Dec.84! 


1108}, 10741 
O118 |110 | 
4111 |106 
LV 116 113 


110 | 
E111 | 


| 3% 





| 
31% i 





2 | 6 Ju'y84 
| 6 July84 
3 | 5 Oct 84 
9) 85 | 834 
9168 | 166 

6,248 |245 | 
E188 1834, 
4AIG 112 

4,116 {112 | 
0)103 | jong) 


3 Aug.84 
6 My. 84 
9 My.84 
63My.84 
4 My.84 
4 My.84 


| 


5 My.84 
4 July84 
Had 84 

July84 
dieiyad 

JulyS4 
daJuly8s_ 


4 July$4) 


98) 34J uly85 


5 Jne 84! 


1! 6 Oct. _ 


6 July34' 


5 My. 84 
44My.84) 
5 July84) 5 


4 Apl. 85) 


6 Dec.84) 
5 Jan. 85) 5 


4 Nov 94 
34% 
35% 
3% 


34Dec. 84 


6 Jan.85! 

6 Jan.S85 
5 Apl85 
3 Feb.85) 
6 Nov 84) 
9 Nov 84) 
ods 
4 Nov 84 
4 Nov 84 


34Nov8dl 3 


5 Nov 84! 
4 Jan.85| 4 
3hJan. 85) 
4 Jan.85, 
4,Jan.85, 
4 Jan.85! 


34d 33 8 


4 Jan.85) 
34Oct. 85 
5 Dec.@4 
6 Apl. 85) 


6 Jan. 851 ¢ 


5 Nov 84 


‘gNovs4 4 


Jan.85) 5 


6/1094 1073: ia 340ct. 85 
6; 994, 973; 3 My. 85) 
5.106 103 | 4iJ uly84| 


| . 

9.110 hii \s 5 My. sal 
9110 \108 | 5 My. 84. 
GALL \108 | 5 My. 84| 5 


0.120 |116 
0110 c 
0,100 

—- 117 


6 140 (135 


6 July84) 


3 Aug.85) 


4iJan. 85; 
3}Dec.84) 


5 Nov84! 


5 Nov84 5 
5 Nov84! 


6 Jan. 85) 


34Dee. 84 
6 My. 84, 6 Nov84) 6 My. 85| 


6 July$4) 6 Jan.85 6 July85 


oor ocr 











410 AugS4 10 Feb. 85, 10 Aug85, 10 Feb.86 


| 6 July 84 6 Jan.85| 6 July85; 6 Jan.86 
9 | 5 Oct.84 5 Apl.85, 5 Oct. 85) 5 Apl.s6 
| 6 My.84 6 Nov.84 6 My. 85. 
6 My. 84 6 Nov.84) ; Tay 85) 
5 July84) 5 Jan. 85) 
272 £1 for 82£1 for 83) £1 for 84 £1 for 85 
34Jan. 85! 
4 Jan. 85) 4 
34Jan.85 
5 Jan.85} { 
5 Apl.85| 
5 Apl. 85) 

5 Nov.84) 
34Nov 84) 


6 Novs5 
6 Novs5 
5 Jan. 86 


d| 3}Jan. 85 

4 Jan. 86 
5) S4an 86 
5 Jan.86 
Apl. 86 
Apl.86 
Novs5 
5| 34N ov85 
| 4 Apl.86 


6 Dec.85 
5 Jan.86 


| 3jgulys5 3h Jan. 86 
se 85) 4 Novs5 


34% 
) 33% 
| 


35 Mar 86 





. 3hyne, 85 3hDec. 85) 
£10 in a 81/£10 in 82. £10 in 83 £10 in 84 My&Nv] 


6 aoe 6 Jan.86 


| 6 Jan.86 
5 Apl. 86 
3 Feb.86 
| 6 Nov85 
| 9 NovS5 
5) 6ENov85 

4 NovS5 
4 Nov$5 
s| 34Nov 85 
| 4 Mar 86 
5 Nov85 

4 Jan $6 


3] Si} 86 


4 Jan.86 
3) dian 86 
4 Jan 86 
| 34Tan $6 


| 4 Jan.86 
6) 3hApLSS 
5 Dec.85 
| 6 Apl 86 
sl 33 Jea.86 
| 6 Jan. 86 
| 4 Dec.85 


5 Jan.86 
5 Novso 
5| 44Nov 85 
| & Jan.86 


| 44 Jan. 86 
5) 44Jan. 86 
6) 34Apl. 86 
5) 3 Feb.86| 


| 44Jan. 86 
5) 3zDec.85 
5 Nov85) 
5 Nov85) 
| 5 Nov 85! 
5, 6 Jan. 86 
5 Jan. 86) 
BI 34 Dec. 85, 
6 Nov85, 


| 


6 Jan. 86 





—_—_——. 










1), 828 


9,430 
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Ap ril 30, It 886. ] THE INVESTOR'S MON THLY MANU AL WI 


MISCE LLAN ‘EOUS COMP ANIES—C ontinued. 


| PRICES oF THE Last yrs. Pri ESOF . . * = 
CAPITAL. Monru. 


DENDs, 


Last divs. yld. 1886, | Divi 
hvestor - 





» , Busi- eae etna 


NAME. Henin | Amt. 








- @ % ze it Late: ~ +3 
f SI of . | os (al & gS | hess eo 2 Last Four. ‘Resrv. & 
; O jares. Shar I ar a} A = Done Pri e. — = R: t, O/ 
| Share. S mi. i Jone. PerCent c: e vate 4 per Annum, in luding Bonus. (Blnce.aft 
ee — a a fa | , one oT *- Interim. Last Div. 
ITY I LOANS, &.~ on.) . ae eee —_——— a 
New Ye rk City 6%, red. 1896 $1,564,000 $1000 1024 1274 1274 1243 1245 129 9 eis 041| 6 Nov84 6 My.83 6 Nov8s 6 
a 37 stock| 1,000,000, Stock 100°) 854. 85; ee Jv Y% 6130 (1243, 2 NOVSE © My.85 6 Nov85 6 My. 86 
Nott _— aaa - a £d.] £65,000 : - - sa t aa 84 S4x' 844 311 6 853 935 3 NovS4 3 My.85' 3 Nov85 3 My.86 
0 u Hrb. Bd6%dbs. i%sk. $64: O09 9 109 110 . 110 5 10 6110 108 | 6 Aug84 6 Feb.85\ 6 AugS3 6 I “b.86 rs 
79, “1919” ...... | £100,000, 100 100 114 115 113 11 lag ein | @ ie S Seal eee) = See 
Do 6 15a ', 1 - . ) ” 114 1}} é ) 6 é 5 My. 84 t Novs > My 5 ) { mS 
0 aa Vaterwks., 1907 £60,000! 100 100 195 126 124 1125 | 19 > . 5; a a 7 Aus g84 = Fel ~ 0 pecan © a | 
"iF : 1 3 . ‘ e pkcg < ’ U.08 AAU Sv ep.dt ; 
Old m C¢ rp. 4 deben. stck| £150,000 Stock 'O9 (112 W125 1115112 | 1123 3 72 5 1124 1093! 4 JulyS4 4 Jan.85 4 JulyS5 4 Jan 86 me 
roG e Wi ane er os per 1! 28 | 28$) 274) 28 27} 3 il § 281 263 10/Aug.84 10/ Feb.85 10 Aug $5 10/ Feb 86 ees | 
+00 Harbr. Bre 64 lj « . 
Utago Jt ; a4 o~ eo ; = 
| % drawing from 1886 £250,000 100 100 111 lil 110 110 1104 5 , 2112 107 6 JulyS4 Jan.85 6 July85 6 Jan.86 
Dob”.,’Sl,red. 1921 (at 105), oe 100 100 (122 (123 121 1122 | 19) 419 6123 119 | § July84 6 Jan.85' 6 Julv85 6 Jan.86 
Dob del bentures 1921...) £2 200,00 0; 100 100 168 1€8 107 107 | 107 413 0110 107 | 5 July84 5 Jan.85. 5 July85 5 Jan. 86 i 
( } 1~ © ‘ ; . UYS.) V8 Jan. oO j 
Ottawa City 6% f 1883-1903] £102,720, 100 100 114 115 113 114 | 114g 3G 115 110 | 6 My.84 6 Nov84. 6 My.85. 6 Novss 
Sterling loans \ red. 1893) 233 0,000 100 100 115 (116 114 115 lls 4 2£ 2116 112 | 6 My. 84 6 Nov84! 6 Mv.85 6 Nov8s | 
Dob”, do, redeemable1904) — £92,400) 100 100 120 (120 L174 1174) 120 4 12 9121 11g | 6 Oct.84 6 Apl.85, 6 Oct.85 6 Apl.s6 
Do 6 _ redeemable 1896... £62,000) 100 1100 (115 (116 114 115 ll4i, 4 4% 6116 113 6 Jne.84 6 Dec.84) 6 Jne.85 6 Dec.85 
Paisley (: ; 62 % Annuities | £40,000) Stock BONE fade (Edu. Penn Pca: ei Bs ae, | OFduly84) 62Jan.$5 62July85 62Jan.s6 
! Port Eli eth 6% dL frm-85) heal 
| Loa 1% sk.-fd. frm.’ £100,000) 100 100 110 110 107 l0Sx' 1073 5 7 9110 107 | § Sep.84, 6 Mar85' 6 Sep.85 6 Mar86 
| pt. Louis (Mauricius) 571934) £140,000; 100 100 106 107 105 106)... + 107 1105 ve ails i 5 Dee. 86 
| Portsmouth Corp. 34 wStock| £400,000) Stock 100 | 985 99 984 99 99 311 3 99 g74) 8iJuly85) 34Jan.85 3hJuly85 3iJan 86 
| Providence ( ity 5 ¥% bon :ds| £257, 500} Stock 100 '108 |109 j107 ‘108 1G8# 413 9109 107. 5 July84 5 Jan.85 5 Julw85 5 Jan.86 — | 
Qaebec | ‘ity 6°% sterl. In. 92} £100,000; 100 100 110 111 108 110 | 109 4 4 0113 109 | 6 July84 6 Jan.85 6 July85 6 Jan.86 va | 
Dob 73,is at 102, red. 93] 115 000} 100 100 1110 111 109 i110) 110 8 6113 109 | 6 July$4 6 Jan.85 6 JulyS5 6 Jan. 86 
DoG 4,75, red. 1905... ’ £220,000) 100 100 121 (122 120 f21 | 1202 4 9 122 118 | 6 JulyS4) 6 Jan.85 6 July85 6 Jan.86 
Do 6%, 1878, red, 1908 ...) £102,739) 100 100 /121 /122 120 121 | 12 O04 412 9122 118 | 6 July84 6 Jan.85. 6 July85 6 Jan. 56 oe if 
i Reading 34 oe stock) £500,000) Stock 100 1004101 100 100} 101 3 212 31013, 994 34Oct.S4) 34Ap1.85 34Oct.85 3hAplL.86 *" 
. 3 ee 2 


R ‘ “ t« bonds 1 vy draws. by} 
red, 1958, guar. by Italy| £720,000; 100 100 | 99 | 99 | 96 | 96x' 9 
; Be, Sas lL issue, red. 33900 . £500,000; 100 100 > 98 | 9S | 96 | 96x 8 


3 8 99 94 | 4 Oct.84 4 Apl.85 4 Oct.85 4 Apl.s6 


sb 


1 
IG 
Og 





3 4 98 | 96 tee | wee aes 4 Oct. 85 
| Sth Melbourne, City, 5% 1916 £80,000; 1060 100 113 (113 (112 1112 cme 113 112 | asi oa aes 5 Jan. 86 
I St ake ( City6 weak 18 193-5} £762,200) 200 100 1144/117 112 (L144 1154 4 8 O17 112 | 6 My.84) 6 NovS4 6 My.85 6 Novss 
Sth. Stafford. Mine Drainage 
Commissions 44% de bs.| £100,000! 100 100/93)... |... | 93 914 418 61003 91 | 44July85) 44Jan.85 44July85, 44Jan.86 
ek Exel hange 4%.dbs.,1911} £250,000/200&c. 100 |104 105 103 104 | 1043 3 16 4105 101 | 4 Jne.84) 4 Dec.S4 4 Jne.85 4 Dee.85 
St cxton 44 mortgage, 1908; £297,200; 100 100 |104 165 104 105 | 1043 4 2 © 106 '103 | 5m 4pJan.85) 44July85, 44Jan. 86 
| Swansea Corp. 34 % stock ...| £690,000! Stock 100 | 98] 984 9S | 984) 983 312 3 98} 974) 34JulyS4 ad. sys 3diJan. 86 
| Swansea Harb. Trst.44%deb| £628,460) 100 100 |... |... | we jue | ee es ‘ite les 44 Jne.84) 44 Dec.84 44Jne.85, 44Dec.85 
Do 4 debe ee £377,980) Be APOE cs We cca? Fees es a SS ean “Jne. 84| 4 Dec 84: 4 Jne. as Dee.85 
Sydney City 5 % ees | £258,000; 100 1900 115 116 ‘114 {115 1153 64 8 3116 113 | » JulyS4) 5 Jan 85) 5 July85 Jan. $6 
Timaru(N. Ze a.)7 Ldeb. 1910! £60,000; 100 100 |126 (127 125 126 | 1265 6 4 0128 125 )7 JulyS4| 7 Jan.85) 7 July 85) Jan. 86 
| DoHarb. Bd. 5% dbs. 1914] £100,000} 100 100 109 109 108 |108 108% aia 109 |108 | gee 4 ai Jan. 86 
| Toronto 6 °% ster.deb.1885-97| £231,300} 100 100 L124 1124 LODs L114 x1114 Y 6115 1093, 6 Oct. 84] 6 Apl.85 6 Oct. 85) Apl. 56 
Do6 Watrwrks.1897-1904| £410,900; 100 100 L175 L174 L144 1145x1154 14 4122 112 | 6 Oct.84) 6 Apl.85, 6 Oct.85) 6 ApL 86 


Jan.S6 
Jan.86 
Jan. 86 


10 9116 |112 | 6 July84) 6 Jan.85 6 JulyS$é) 
11 6112 108 | 5 July84) 5 Jan.85 5 July85 
4102 | 96 | 4 July84) 4 Jan.85 4 July85) 


| Do6 {sterling consol. 96-8} £160,350) 100 100 \L14 |:16 112 j114 | 115 
Do 5% gen. con.deb., 1912} £132,100} 100 |100 LAL jLL2 110 jL11 | 112 
Do 4% string. bnds,,1922-2 £99,950} 100 100 |101 {102 [100 101 | 101 


tx Dx Dr Se B D. HH D>. CO 
C2 Oo em Or St 1 Or 


























I Wanganui Hrb.6% deb.,1905 £60,000 100 /100 {117 118 116 117 |... 16 0118 )112 | 6 Jne.84 § Dec.S4 6 Jne.85| 6 Dec.85 
| River) Wear Comre44¥fddbt Stock |100 {103 | ... | ... |L0S | 108 4 3110 106 | 44JulyS4) 44Jan.85 tsFuly8s jJan. 86 
| Well llington (N. Zea. ) 6%, 1908 £200,000 100 100 (121 cae 120 121 | 121 12 3122 1120 | 6 Jne. 84 6 Dec.84 6 Jne.85) 6 Dec.85 
Dofii, Imprv & Water, 1926] £230,000! 100 100 125s 26 124 125 | 125 12 0127 \124 | 6 Sep.84 6 Mar85| 6 Sep. 85 Mar86 
| Westy ort Harb. Bd, 4% ‘debs. } } 
| "1925, gtd. by N.Z. Govt £150,000} 100 100 | 98 | | 98 | 97 | 975) 978 | | 98 OT ee at eer 
| Winni ipeg 6% 5 ide! 226,500 100 |100 1117 i118 116 jL17 1174 4 17 6118 (lll 6 My. 84 6 Nov84 6 My. 85} 6 Novs5d not ! 
| Do ; 1914 GUN she oe £1 38 000 100 |100 1:10 LL 109 jL10 | 1104 4 4 y 111 {107 5 Oct.84 5 Apl.85, 5 Oct. $5 v} o Apl.86 i 
Woly hamptonC orp.34%8k| £690,000] Stock 100 | 933! 983, 984, 983, 99 | 313 0) 98%) 963) 35Sep.84) 34Mar85 34Sep. 85) 34Mar86) | 
| DOOKS. | | | | | | | | | | 
) Alexandra(Newport& South . | 
Wales) Docks & Riwys 10,000 20 | 20 | 16x) 163 = 16 | 1G | 5 12 6) 164) 154) 44Sep.84) 44Mar85| 43Sep.85) 44MarS6) 1, 0. | 
Do 4 i Ist prefnee. pales 512,250) Stock 100 | 983) 1100 19 7 | 984 995 4 2 § 100 97 45Sep. $4 44 -— — =" j Vie 
Bristol Channel Dock ord. .. 46,780| Stock |100 |... | = | Jee} se | se fae foe | eee | sah nil, 
= preferred ordinary...... £123,700) Stock |100 | ... | “- hia 3 i 34 = at "3 | = = ail = Rigas | 
do de ferred ordinary ...... £123,700) Stock |100 | 3) 4| 3] 34) 3) mm | *e S f. + ea 
Callao Dock...... oe — Sah ty 7.500 754 154} 8% i| 9| 8% Si 9 (82H S| 9] TAI LOvs Aps4) 3LNov 84/543 Apl. 85) 3}Sep. 85 
East and West India Dock| £2,385,500| Stock 100 | 664 694! 655 695} 70 | 6 15 0d; 84}! 643) 5 JulyS4) 4 Jan.85, 4 July85) 4 Jan.56 | 
Do 4 debenture stock.. £1.288 500 Stock | Par | L06 [107 LOS lv6 | 1054 $16 6 107 1104 4 July84) 4 Jan. 85! 4 July85 | 4 Jan. S6 J wT 
Hill'sDry Dock &Enginrg.,L : 7,078| 20 | 12 I} 11 ll 14 11 ; 123] 11 10 Sep.83)10* Dec 84,10 Sep. 84)10* Feb.85 1,906 | 
Hull Docks ...... ..........., Pe £1 621.400] Stock om 483! 50 } 47 | 483} 48 15 1 50 | | 47 i2*July84} 3iJan. 85) 24*July85) 23 Jan.86 > 
Do Convertible Pref... £361,233 17 (15/6) 924) 94 | POGOe | Oar .. 4 12 3 994) 91 | 4iJuly84! 4}Jan. 85 4} July35| 43Jan. 86 | 40.758 
Do 44 % debenture stock] £604,220) Stock | 100 | (106 [106 | i104 jLC5§1x1063 | 4 2 107 |103 ys -* ener es —= t Marso | | 
Do 4% debenture stock...| £698 '371| Stock | (100 oz 2 [102 | _ lots i — | ” 3 on 33 3 Mars 3 Sen 84 i Mar8s | 
| King’s Lynn Dk. ordnr stk. £5 9,308 St k | 100 _ eee ! ade eee | coo | eee ep. 4ar } sep. Maroy 
cian epitl stk. 1877 £82: oat Stock | 100 | ae | a os | | 2 Sep. 83) 3 Mar84) __... .| iil oe 
| London & StK } 38 | 38 | j 38 384 6 ov 3| 40 38 3 July84) 2 Jan. 85 1jZJuly85 2h _— © 
atharine Dks.| £5,756,697| Stock | |100 | | 39 5! 44Julv85| 44Jan. 86 
Do 44 % preferential . £420,000 Stock {100 |1045 1054) 11044) 1053, 104 | 4 5 9 024 '98t a yutsea| <byan. 85) apyulyes ti yan. 86 » 374864 
Do 44% new referen "78 iS 100 G14 1023)1014 1025) ee + 2 | om | “Jan.85 uly83| 4 Jan.§ iJ 
Do 4% debenture stock... 1,082,500 Stock {100 1106 |107 |106 |107 | 106} | 3 15 9107 j103 | 4 July$4) 4 Jan.85) 4 July85) 4 Jan. 36 
gVUH;* s se 9) i Fdo) o 
wig Xs new pref.,’82..... 600,000) Stock |100 | 963} 973) Ora oi) 063 | 4 a a nil. 3 ai a eee to 
\4 fore locks ordinary 5,000 10 10 | weer Es Re 1 eee ni eee eee ate . iL. eee 
| Do5d° ( debenture sto qo 1100 | oe | $k Cake 7 nil. | see | eee | nil. nil. | nil. nl | 
| Millwall Docks ee cme ct ee 00 | 835x) 85 | 82 | 833! 834 15 14 90) 874) 82 | ss 64Mar85 3 me. - vee \ 
| Do 5% preference eae £490,000) Stock [100 (1155/1164 115} 1163 MS | 4 6 O19 1144) ee oo 5 July 85) 5 at 86 
| Do5% perpet. de} k 2 |100 1994131 128 1295 131 317 9131 (126) 5 July84) 5 Jan.85, 5 July85) 0 <: 
Newha pet deten. stock £420,157} Stock ck | 10 | ey 12 | 10 | 11 | 11th $18 0} 12] ‘10 | 14 July84| 4 Jan. 85, 4 July85)| 4 — 86, 
a é cuar x al } | oF vn + . 86 
| Southamp ton Dock ......... £361.577) mm 100 | 3141 31}, 273) 274 esg. . Ra 274) 2haug a Price = tasuie8s| daJea as l 234 
|g Doss % debenture stock! £234'500) Stock |100 104 He9 104 a 103 £7 ee he 0 ApL 85 6 O 285 10 Apl. 86) 
(Surrey Commerel, Dock,ord.| £964,813! Stock 100 (1503/1535 1505153} 1535 4 4 oa ae 0 Ash 85, 6 Oct. 85.10 Apl. 86 
Dok articipating 4 % ref | £154,000 Stock 100 |155x eel tee | hie ee | Sock od “a ‘ADL 85\ 440ct.85| 44Apl.86 229841 
Do 5%} iebeatare, toc £948 000! Stock '100 et 1394'139 |120 129 | 317 61204129 | 5 Oct.8$ 5 ApL 85 5 Oct.85' 5 ApLs6 J 
> Ban erence 248, Stock '10U fev: es = 
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| IE INVESTOR'S MONTH 
MISCELLANEOU os [Ap 
S CO > p ril 30, ; 
Cat ~~ PRICES: MPANIES—Conti > 1886 | 
N APITAL. SICES OF THE —™” ntin : . 
, AME. zi An eee MonTH. ' Last yrs. PRICE ae ued. — | 
Number Amt. ap ry Se Last divs. yld.| 188 ‘SOF, ; | 
} of S a 7 3 ; Inv 6. 
} ars umber |Ware par |B ES lar nena 
| GA8 & WATERWORKS. a es = _ o = 8 Gi “si Price | 2 % | oniilitiahiduamah came a | 
' Alliance & ee re Water ‘“ Se aoe PerCent. 5 Rate 9 Last Four. ee eC 
lA raed eg j 10% max Be 5 6) 11 > i Paes, Baw 7a Per : Annum, includi iR ant | 
i \| B Ba Sanne Ww Se / “a ae 10 10 2 5034! 19% ae a hi d |___—-_—” Enterim. ding Bonus. |p ce & 
i 1 —— as, Limited s, Lim 15 0 10 | 10 |14% 1 16 QE19jx 193 | 5 tees —_ - L neeaft 
} 0 30 | CA seseeeee ,000 20 | 2 ae 4%, 133 1: | 6 J p ... {10 Jul ae ast Diy. || 
| | _, Do it Saal ference........ 5,000 20 20 - ¢ 19° +m os 5 1 14 1944) 10 Oot 84 10 Jan.85 10 Jul ving 
| meant reference.... 1000 202 28 | 284) 28 | 2 95 | nil. | § 131) 7 O 10 Apl.85,1¢ uly8é oJ 1 
i intec ARE 1.500 ~ 20 273 - 284 29893 | 7 - {| 20 18)! ct.841 7 A 040ct. 85 1 an ‘86 {} 
| | peeing Try ae 20 20 eh | ori| ab | 7 6 4\ 283| 26 5 ee Sree OFApL.S6 ) “| 
i 8 | Do dividend, lim 8%) ...| £4 rar 7 @ Blow | os 10 May8# ! nil be ween | 74 Apl.S6 \ 69, 
4 | Do Class oe limite d to7 ° ee Stock 100 ' ote a) “heh (eve ee May84 ‘0 Nov$4 10 Mi 24M: arse j 154 |] 
E | Beth Gi ae shares, 7 y * 95,000 Stock 100 , eee nana 74MayS4 10 Nov84,10 May85|10 Nov as | 
| lace F a, and Coke, 5,000, 10. 6 y34, 74NovS4 74Maygel 7 Nov83 } 
s 5° > 4May85, 7 Ov m 
a bay io... 2.500. 8 Sep.84) 8 y85| 74Novas, | °° 
Bo DoN simited 2,500 . 8 Mar85 8 » | 
b » New, 4 ee aenee 10 6 7 Sep.84| 7 irs5i, 8 S - 
4 emai, th issue 40,000 iat wa mG p.84, 7 Marsé 8 Sep.85) 8 ¥ 
3 nth. Gas& Water,ord 10.000 . 5 | 731 73 re : 7 Sep.84) 7 Su! 4 Sep.835| 7 Mar86 ) 
| : ip Do B share ; c W ater, ord.| rahe 5 | 4 ‘% so i = 4 = . eee } j ‘ Marséd 7 Ser ‘nal é Mar S86 | 
rt Rea rentfor 1G: ms cbecabesbscencede ~ ) 10 10 v3 os 5 5) is 3 3 oe vee | 5 Se 8 Z \ ), 0 7 M: “6 m* 21,43( | 
i Do as a chee ones ea ee 3, bE | SZ 13 6; 8 Inn 5 Mar85 5 Se | ar 86, | 0 || 
' 5 Do 5° ant 1 ene £1 ae Stock 100 290} 2043 th 7 eae is 05 ov 8 Jne.84 7" Dec.81 8 Fan, a 0} 3 Mars6 
Sickie erence stock.. i. 000 Stock ] 242 290) ee Pn es sh ose ill Aug ‘ Dee.84! 8 €. 90 7 *De 
& Hove ( £50,000 8 00 L 594 162 224% 996 ae eer = 84] 1 F Ine. 85 n| ¢.85 
F on . ordinary ener! Gas ae Stock 100 120 62$ 1595 162; 64 5 0 £228 |2204 03 Aug$4| 7 aa 1] Aug8é oe 85 \ 8.746 
}: _ Do B preference... ........ onan 20 20 40s sow | woe [000 | ED § 1 61:65 Augs4 eb.85| 7 Aug8 HLL Augs6,) wae 2 
Gs Sristol Uni e ce 6 ue 1,000 20 20 x! 41 40 <0 . 8 G Jv 1593) A 28 0} Feb.85 4 1g 85 A “¥SO | - 
= { Bristol United ie ccsccans: £42 as 500 20 - woe | cee | oe . 405 i 17 6 41 es iye- gal 7{Feb. 85 ‘SeAugss| igFelesb J 10,787 
' a ee oe TWwork oe t = or : eee cai ¢ ug ug ) 
i = e hy anes aah: 7 Stock 100 206} 90612013 '203 Fone _ 39 10 Se p.84 10 tae 5 Auess| 8iFeb.86 one | 
ae | Br ae shares 187% £100,000 25 a 63; 63) — aver °03 5 18 6 s _ 6 ~t p.54 ? ental 10 Se p. 8 5I10 + 86 roe | it 
, as : S, 194-6 ~ eee 4 G2sx Pe Pr ae € € é ens i i Ne : 
i Bromley C a Lahti Mean oe 20 18 me ae es Yan) 62314 0 6 am 2014, 10 an 6 Mari 6 et 85) 7 M: ae 3 wn 
Do umers 10% 0 4,000, 20 o By 44) 433 ae 3%, 615,10 34.10 Sep.8 ep.50) 6 + 52.665 Ir 
r i 3 ° A p.54 M: { 
mi ee eos 5,000, 10 a: ae (ae “lan 4394 °2 8 443) 402 5 Atle 10 Oct. 84 10 Mar83|10 Sep.85 055 | Nc 
| eo tela (New) Gas, I 3,400 1 20 | 21 | 19 | 20 tits gua ‘eal pL84) 5 Oct.8 Apl. 85/10 Oct 85)" | fm, New 
| 4 eae _ + | ate 10 ° - 16 bes oe 46 44 1240, . 10 Oct es Zz ~- 85) 5 a = ‘ | ~ 
; * Cantarei yas and Ws i pes ees 38.500 | 6 16 = o RA vee | | 19 | ce 4 du A € pl. 851 c ; Ve 
: , areira Wate Vater, L.| = a 00 100 3 | 153) 15 wa = : , Ph 85,114 0 Oct. wae 
Pig le Drainage “7 Supply & 7,500, 20, 20 oe 110 109 a on 611 2 - 14 1140ct. 85/114. Apl = - 
ig elsea Waterw 1., 6% deb.| sae Ss 25 | 254, 25 | 255 10g | 5 10 6 43.10 M: {UL Feb 
a meat eee | eT et 100 late (ts O55, 2048 9 9) 254 95'| ete . Nov8410 May85!10 Feb. 8b Orie 
YO ¢ < ence Or, e Ss we ¢ + 954) 2d * « | . 
; j lc 13° pref. ( va seeresus £150 440 stock 100 216 218 | 99 100 | 1008 | 6 Pa 95 | 6*Oct. 84 > Jan.83; 6 ane 5110*Nov85') | | De 
i | ee ee eee poe Stock 100 | 218 214 216 saat 6 I §101)|9 | 8 Apl.85, 6*8 y80) 6 Jan. 86 \ o7,182 j Dc 
it % o Band oe \ 0Y, mx heh, ) Stock 100 shy — ‘oa 6 #105 3 16 € SY; ae 84 6 J , | Sep. 85) 8 A ) "Op J so i Otto: 
e | 0 7 sada a. £30,000 Stock 100 ws se base me $ 5/2213/2063 vi July4 6 Jan.85 6 | pl86) 5,398 | Pais 
> . & CityofS.Ptl erence .. . £38,230 Stock 1¢ 1994 202 197 Ses WA eee a + “ ily$4, 8 Jar 0; 0 July85} 6 | 999 | ‘ais! 
: De Pthg.N. Waterw.,L. £30,000 St 0 | ... 97 199} 199 9 5 sf i | 5 July84) 5 J: a. 85} 8 July85 | Jan. 86 Para 
a A 6 ee 10.000 , ock 100... eee a ee 509 209 ae | 43 July84| an an.85| 5 7 eee Jan. 86 si Part 
| Calne Vall debentures... £60,000 100 100 a 1} 3 - ise, Cea 85 10 AugS4 i0 Tel me usu 83) tayen s6) M: 
Colom) in Water PRES 59,630 100 ove | . 4 i ey ier ie | i Au; 85) 7 eb.85)10 ‘Aug83| Jan. 86 ; Peop 
kina tee tak gO 100 —— ee 4 nil b oeaaenae J 1 7 Feb.83) 7 510 Felt ad 
Do 7% } is& Water, Lor 10,000 1 wo A jie - fod uly84| 7 J ; oes Gree | 
/ prefe »L.,ord., . 0, 10 o foes |. pied i} 3 7 Jan.85| 7 g85| 7 Feb.86 I 
SE Tp moe sao || 9 Hy 6) au 3 ia eee ress | soar | fm 
new at 3/ ) (10 % , with 2,450 10! 1¢ cow | co | ose 8821 3 41 9 i... | 24Me aro 6 Jan.85) 6 = | nil ee J Rio. 
Do newstock (7% wi teeeees £550 000 8 eee kok ca t,o 4" a 1 Oct. 83 3 Mar84 3 Mae83 6 Jan 86 2,263 | San 
C o 44 % debe 7°,withdo) £125,845 Stock 100 (272s orn ee Co ee ee 0 Jne 82| 1 Oct. 84) 1 ar85| 4 Mar 86 | Shat 
outinental U nture stock 125,845 Stock 100 2 Aide 54 270 ar 2 | cee | ee {4 J e. 2 Jne 85 ; Oct. 85) 2A rds6 Sh 
| te nion Gas, Lim £70,000 Stock 100 2048 2064 2025 mu 075 | £17 G 275 ne. 82| 7 Jne. $3 2 Mi ay84| 3 _ 86 = 
{ abot preter iano 30 3) a aa at 204) 2059 2T a tap set July 7 July j bs 
| i Do jo Dis Gas Ord10% sth 10,000 = l4 | 291 30 - 45 | 448 - aa 0 1185 Llé oa 9}: Apl. 84, = ct. $4! ‘13zApl. 85 ss Di 
‘- cae eee stock | £19500 Stock 100 36°| 37 | 35°| 36 ) 304 | 5 iy 3 45 | 414 2 84] tiDee a 10} Apl. 85. 1aH0ct 85 | fp, 
ew ordinary shares... var anal Stock ccealanad onmalene . erie see ‘J ec.S4) 4) det. 85, 11182, De 
P iam preference ate ae sneer Stock |100 | . )4 2003 1953 2004 200 £8 e 283) S"July a 14 Jan.85) ot 85) 44 Dec = 821 De 
: eg, Sen stock...)  £50,00¢ fcate or cat. ae 33 | 7 Jul I4 Jan.85) 8 Suly85| tay” De 
eB and Cosssvesee sce —s | ae a Te x) 143 | 417 9... 190 10 eee oe 85| 7 yaaa yan.86\ | | D 
' ‘ast London Waterworks... 0, 30 | 30 5 tk ae ee p.8410 Mar85| 7 July85| 8 J 3 | 33,576 | De 
tf nr Gas aterworks...| £1 nol} 10 10 o2x 523) 513 al pe | see “ | ves et 7 ay 84) 7 M a 7 Sep. 85110 Mar 86 J yee | - 
if Edinburgh and Leith Gas. 720,560) Stock 100 |194 se hes bs | sy | 5 1 4 Bi Bi 6 Seh.84) 6  Mar8s| 7 Sep.85| 7 Mars | > 
4 D pean Gas, Limite ras... 6.000 a 25 532 5° 192 192 ee a | 5 1}, 10 Se . 6 Mar85)| 6 ; Sep. 851 7 Mar 63,089 Dy 
. 4 Oo new ted..... 9 25 25 16 333 53 9, aoe on) |} Se os 110 p- $4) 10 Ma } 6 Sep. 85 6X 86 you g 
Tt DO OW ssrrenenesten 23,406, 10 10 413) ... | *is| 535) O48 | 4 13 21963 1843) Sen Sallo MarasllO See Bello as if. 
1B Fylde Wetwrks iow pte 10| 7A aaa 233| 294 33 414 | 4 2? ‘ 544) 53 | | iaulyss pene Sep. 85110 ee “ 
oe o B7: A 10% max. 35,406) 1 164 17° 6 | 23 417 0 413 ug 84) 5) 74Ju ar 86 . 
Gas Lightand Coke" nny came in on an 114 7 | Hi 165 | : . 9) 234. 23 be Angst : sey = 10 Ausgallo Feb 86 y 2 
sk with gas oke (10 ey 058, Stock 100 724175 170 113 1li | 4 qa 0 17 | 16 | ug 84) 8*F > 5| 8 Aug 85) eb.86) 7 y g ( 
te Do B st V. 3; 9) A Ordy £ 1624165 160 1723). 412 wo ll 14 Aug84| 8* eb.85)14 A | 8 Feb.86 = Sout 
; st ~~ ome, rye 318 6 4} 11 j14 8*Fel ug85| 8* | ir I 
| Dol0%¢ CK veveeseeenes y. 5,467,800) St 624) a. 8 6)17E ian 18 eb. 85)14 Feb.86 y 
Do 7 _D,and E reses| £100,000, 980 100 |235x/2414.2 * 4 317 diss 1594) 5k Massa 8*Feb.85 14 Aug85) 8*Feb.8 \ aad D 
74 1G pref..| £6 ock |100 $235 2 O60 152 y84, 6 N Aug85| 8* 6| } 89,762 
: Do 7 % (6 preference | ee Stock |100 874x| 90 | 873 2403 240} 4 19 = | 54 May84) 6 Na 84) 6 May85| : Feb.86 | 40= : 
Be 108 J. OR xceresinr ‘some peed 100 iret 2544 2524) 0543 ome 4% 9 gi 12 Sep le v84| 6 May85| s4Novs, ous | sou 
°, debenture stock... £ ock | 4 51754! d4$) 255} | 3 18 ) 90 | 85 | 4 Sep. 84/12 M ” a 
Do dj debenture tod | exoerase| Stock |100 0055 18h 1S 0h 824 3 5742524 10 4 Sep 84,4 Marsa] 4 Sep. 80) 4 at n 
6 % del 8 ock| aaa ock |100 1252, 2504/2 1583) 1593 | 4 5\1793)164 Sep.84/10 ep. 85 . 
GndJur debenture st £295,912 111 |1 2523) 25 4, 8 6| 4) 748 Mar85)l p.85| 4 M D 
ic. W ock...| £475 Stock |100 12 {111 | 253 | 3 1684 15: ep.84| 74 5110 Sep.85 ar 86 
Do aterks.10%m .| £475,020) Stock 1184 120 | ino! 1193 | 2 ze 0125 5}) 7 Se 74Mar85 p.8510 Mar86 . 
: ,mi ’ 100 | 1117 >) See 212 1250 p.84) 7 M . 74Sep. 85 
Do i. do i ax 14, 000) 50 1613 162 im ‘ L184 120 } 12 6| ae 4} 10 Sep. 84) ar85| 7 7 Ny 74Mar 86 D 
Grir (7 4% / max veeeee 5,840) = a 50 1204 12 5 614 162 a 3 16 912 ‘/1094 10 Mars: ep. 85) a Ma D 
a Gas, A ‘and Ree £ 6.160 ae | | 25 |... | -ee a ot : 1h ‘toa oo 44 uly84 4h J 34 oe 83 10 Mar8é ¢ 642392 | _D 
pe STS cess cavie 16,500) 251... | 20 | 319 Olt 1553) 6 J an. 85 y35\ 4 J Sun 
oof di ae eee e 100 123 ul 84! | 44 an. 86) 
— ; Gas and W atnel 5,585) l 100 182 183 Se | a mer + 3) | shJuly8d| 6 Jan. 85) Apulyss\ 44Jan. 86, lg 
0%n r| j| 10 10 181 182 | dase y84, 9 J | uly85) § 
Do B 74% 1aximum xe = | ates aT arene | ce 8hJuly84) 9 Jon 85) 94July85 6 Jan. 86, un 
DoC7 % ” | 6,800) 5 nt: ta and 19 183 Le | 74July84! 7 Jan.85| 9}July85 94Jan. 86) = 
aa... ” 13,2001 5| 5 | Sdx| ... | Bice: | oe 17 \10 Sep.84) hota 85 re yuly85 9}Jan. 86, wae 
DoD7 &% ” 20.000: 5! 5) Tax! ... | : "i 8} 8 Sep.84| 8 Mar85)10 Se y85| 7}Jan. 86 i 
ah ae sno 10 (10/1 | “| 7a) 78 oe, Ot ss ee Maes! 8 Snasl © Maced 
asie 10) 7\.. io aes 4 | 4 5 s 73| 74\ 7 Sep.$4) 64M " | 8 Mars6| -. || i ; 
PTD ose dase bones be | ol cl 7 Send eiMarss| 53Sep. 85 | IW, 
° ls = | é Sep. 84) giMerssl § 5gSep 85 59 Mar 86 lh 
os) Oe oe Sal ities oe 5$Sep.85 5) 5 Maro) Wo 
ve | 7 Sep. 34 t far$5| 5y8 5) 5¢Mar 86 3,096 | | vo 
6}Ma ep. 85 5 D 
r83, 5ySep. 85) — 86 Wo 
5}Mar 86) Wo, 
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MISCELLANEO ’ 
+ 4 JAIN NTT ° 
: SUBLLANEOUS COMPANIES—Continued. 
| im! PRICES OF THE , ; 
| CAPITAL. — Last yrs.t a 
| . | -danaeieaetsiien 3 Last oe = 1836, DivipENDs. 
NAME, | Number — P: = Zi — at Latest me a ore ? 7 
| of Shares. Sh: ar, 2 itm! zis Paes Price. | 3 | © | Rate ve vast Four. ‘Resrv. & 
| | |" 1are, Oifisia one. PerCent | 5 tate % per Annum, including Sonus. Blnce.aft 
1 | aecncee cece ee schemes nese ional ineapet Se | = |e * Interim. Last Div. 
| HB caAs& WATERWORKS.— (Con-) Caw. ke oc. nennai scant 
| Hong Kong & China Gas, L. 7,000; 10) 10 | 203 21 | 20 | 203) 907 5 » oie A stk eae , £ 
a, ome rent 550, 25 224. G74 ai Gee 21 20 12 Apl.84 12*Oct. $412 Apl.85 10*Oct.85) 10,714 
Imp¢ rial Continental Gas...| £3,500,000 Stock 100 2214 '2233 2203 2233 993" | | re z S “= 17 fJulyS2 17 fJuly83 17 {July84 17fJuly85 . 
Kent Waterworks ..........-- £708,000 Stock 100 2593 262 257 2593. 281. 3.17 2239 /212 |10 Jne.8410 Dee.$410 Jne.8510 Dee.85 
9 Do 7% new shares, 1885... 15,003 10 Shen tte te | od, 262 254 10 My.84 10 NovS410 May85 10 Nov 85 \ 
: | Kimberley Waterworks, L. 35,000, 10) 7/123 13/12) 12x) 12 | g 75 ww! 134) 9 “se vs i .. |p 19:836 
|) Lambeth Wtrwks(max.10%) 13,409 100 100 11963199 194 1963 1943 4 7 ane <24| 9 Dec.$4, 6 Jne.85 6 Nov85 7 Apl.86 
Do(maximum 74%) «...-. 4960 100 100 17741794 1773159: 178) 43 eLsORTeoe 7iJuly84 7hJan.85 7iJuly85 74Jan. 86 
| $}1794:17741793' 178 = 4 3 E61798'1724) ThJulv84! 7 | ote ‘dJan. 86) ) 
) | { Do } debenture stock) £150,000 Stock 100 112 112 Lil) 112x lll : 11 a ile s=5 43 wyS4 7 4Jan.85 7 4July85 T4Jan. 86 Sg 13 457 
\ BB piccp. Untd.GasLght. A stk, £561,000 Stock 100 2163 2163209 211 | 217 S11 GUNZ 110 4 Oct. $4 4 ApL85 4 Oct. 85 4 ApLs6 } 
| BD bo 7% maximum—B stk! £450,000 Stock 100 155153 153 1534 154 | 421 0163 209 10 Aug84 10 Feb.85 10 Aug85 10 Feb.86 | -- 
i | Malta & Mediterran. Gas, L.| 15,000! 5 5 6 64 6 64 62 = 9 ; oo 153 : Aug 54 ‘ Feb.85 7 Aug85 7 Feb.86 j 19,000 
Do 7 % preference ......... 6,000 5 Re Coe oe Pl eo a a as 7 ae 5 Jne.85 4*Jan.86 \ 3.949 
a || Mauritias Gas, Limited...... 20,000 34) 23) 13) «12 14° «14 “Ts 6 = ve | tod 2D me.0 7 Jec.84 7 Jne.85 7 Dee.85 lie 
| Metropolitan Gas of Mel- | | 4 +43 1X 19 6) 2: 1} 44May82) 5 May83 54MayS84 3iMay8s\_ 4,000 
} 5 | bourne 6° deben. 1885-6) £60,000 100 '100 ae Fave. Pees 60 " : 
Do 5 %, 1908 ....-.so0ereee: | £100,000, 100 {100 111 112 110 11L 1g) 4 7 6112 110) 5 ee eae | eee © Bene 
'| Hl Montevideo Gas, Limited...) 27,096, 20 | 20 | 18 18} 18 18 18 6 13 4 18} 17| 6 eae 5 Apl.85) 5 Oct. 85) 5 Apl.s6) _... 
|| HE Newcastle - upon - Tyne and| ae 3, 17 6 My. 84 6*Dec.84 6 May85 6*Dec.85 60,000 
Gateshead Gas ......... | £450,000 Stock 100 (185 186 185 186 | 186 p10 xllen 19 : 

: | Noweastle& Gateshead Wtr.| £388,390, Stock 100 2064 2063 2:6 206 2061 | $17 pms aa ea 9 Aug81 9 Feb.85 9 Aug85) 23,000 
|) New River (new shares) ‘| 5,000, 100 100 3413544 339 3413 san" r a cae ooae ot ae Ye 84 Feb.85 74*Aug85 84Feb.86 2,129 
Do 4 % debenture stock...| £1,000,000 Stock 100 1135 115 112 1135) 114 | 3 20 GILLS +]2° - he S4)12$Feb.85/12§ Ag.S5 124Feb.86 
DB 4% debenture stock! 380,000, 100 100 1115 1123,1113 1125 113, 3 27 Gi13410. 4 Sagan) © cee, 2 Semen 6 Bene 

(Odessa Waterwrks—A shares 30,000, 20 | 20 54 6 | 54 5h 54 nil 6. , 4) = _ 4 Feb 85 4 Aug85 4 Feb.86 
Do B shaves .cccivucsccsssase 12,500 20 | 20 2 2 14; 14! 9° nil a ik nil nil. nil. nil. 
Do 5% debenture bonds...) £163,30050 100, ... | 893 904 89; 905! 90 | a 1 6 90: 89k — nil. ps nil. 7 nil. 
I Oriental Gas, Limited ...... 30,000 5 5 95 93 93\ 93 9315 9 ¢ 93 — 8* Inc a alaae een. a > July85 5 Jan.86 
| HN! Do new, 1865 .........000.. 30,0001 5 | 4%\ 83! Ss! 8 83 8¢/5 5 29) 8% 8} 8% ne.84/12 Dec.S4 8° Jne. 85'12. Dec.85} ) 
atone tee 15,000 5| 11 9 of ul 9 1h : a 8} 8*Jne. 54 12 Dec.84 8*Jne.85 12 Dee.85) | 38.000 
> | ME ottoman Gas, Limited ...... cool «6B BI 7 | a i 71 Orioay 3 7 @ 8*Jne.8412 Dec.84) 8*Jne.85 12 Dec.85} J 
; Paisley Water Company ... 5,315 10 : te 7 Fe “ 8 Apl85 8 Oct.85 8 Mar86 
S ’ I y ’ 10 eee eee eee awe he 4 0 ¢ 62Jul 84 62; S5 9 - ¥< 
, 1| Pard Gas, Limited ............ 17,500/ 10/10) 4%, 4% 43 44 43) nil 5 4h 3*Julesal 5) an.85, 6jJuly85, 63Jan. 86 
Partick, Hillhead, & ford..| 19,860, 5| 5| 2% 1 a Sisco al ale eee oo eee ee 
Maryhill Gas, L.... ref. 6,000 5 7 43 as Eee 3 4 5 ( - 52 3 Oct. $ ogve 84 240ct. 85 
te Oe eeiaaitaad | —-) 420 480 DIS 11) 5 4G ShOct. 82 F4hOct.83, 540ct.84, 540ct. 85 
cago lstmrt.6% strl.bds.| £420,000! 100 100 B ATL O4 : ; p ‘ 
Do sterl. 2nd mort. 6 %...| £500,000} 100 |100 82! - — a ae 6 May85| 6 Nov85 
7 PernambucoWtr.lstdb. bde| £100,000] 100 [100 |... |... |. | {| ... a ee ey een eee 
ae do fenenes, Limited) 37,500, 20 20 24 25 | 244 25 25 $ 0 0 254) 23 10 ApLs4 10* Oct. $410 Apl. “a 5 somes aitties 
3 | San Paulo Gas, Limited...... 8,000 10 | 10 163 17 / 16 | 163) 165146 ZL 3 17) 16 i0 My.8410* ; een oe eee Z 
, | Shanghai Waterworks, Lim. 6,000 20 20 ci. nie Sala see ga oe ney Sonne a a 11,200 
Sheftid. UnitdGas Light,CL.A| £135,000) Stock 1100 221 |221 216 216x) 216 72 ¢\29} 18 ae i ase _| & May8o 5,085 
es cuales pero | 209/053 Stock 100 221 221 216 steel Soa | 3:18 8 ri 316 ie aaa ee ce clan ee 
BPG. pte nano Soop eStock Oo 21 221 216 16x, 216 | 412 C221 23 10 Oct. 84 Sry ye des nip —— 
Do K, 8! 10s shares......... 11,462; 83! 6 | 15g, 154) 158 15}x) 154 | 3 1y &| Idk 15 See ee ct. 85.10 Apl. 86 
| Sheffield Waterworks ...... 1/0001 100 1100 = 62 | 61 | Gix ~, , 2 G as Py aaa Apl.85,10 Oct. 8510 Apl.86) ... 
a Do 50/ share. v..sseessee. 4000! 50 | 50/31 | 31 | 30;304x! 31 | 4 2 6 314) 308 Simesbal atNove4| 24Menesl stNoves 
21 Do 251 share .......eeee00e- | 6.000! 25 | 25 | 153) 154 15} 154 BRI 4 2 BB coca fe oad fe pone Ben 
bea seetaieel isos | "ans oa a bs, 534 oo ae 58 . : a a ead 2}Nov 84 23May85) 2}Nov85 
Do B preference ............ 17,052, 124 124) 168 16;| 164! 16g! 164| 315 £ 16: 164 taal 4 see 4 eo 4 Jan.86 
6 | eG). . cx Stadia 18'750/ 8 | 8 | 103, 10%) 104 10gx) 10} | 3 78 2) 10 104! 5 een © eee eee Dec.85 ‘10,026 
(0 | Do D oe 5%since’81| 18,000! 10 | 10 193 124, 125 12g) 128 | 4 0 Zo 128 124 ° oo ° Mar 8.) 5 Sep. 50 o Mar 86 
| Ml Dok = Besince sd} 18,0001 10 | 10 [12y4| 1282 ye) 128) 129 | 4 0 20, 124) 123 3 Julyed oo als sane ae 
| DoF — 5%since’85| a 91) 24.) 25129 : 9 277 as) O32 ata. gam ot an. 86 
39 South Metropolitan - ak 20,000) 7} 1b 28) “fe fs 2yvex) 2h | # i? 4 2y's| 2¥6) 54Sep.84) 54Mar85) 54S8ep.85 5 Mar 86 
| (10° with gasat3/6) J £500,000! Stock 100 |2914 2924 2914'2924/ 293 | 4 19 6 2954 2894 o 2 : s 
| (10 /6) ...| £500,000) S 291} 292} 2914/2924) 295 9 62954 2894 144Sep.84 144Mar85 !44Sep. 8: ! 
| Do B Stock ......seeeeeserees | £1,350,000) Stock |100 |236x 238 234 1236 | 237) | 419 = 7\2425/234 ise, 84 11tMar83 I 1gSep. 83 ine i | 
BPS innsxsceanstaesieneagl | £32,000! Stock |100 (245x|250 (240 245 | 245 5 1 0250 240 |124Sep.84 124 Mar85 1238ep, 85 12 Mar86. [2/1689 
: ‘ Do perp. 5 % deb. stock.| £256,940! Stock |100 !295 131412941314, 13ls | 2 16 91315/128 | a haiee _ r 2 ; ao 24Mar86 
+ Pe \SouthStatiordshire Water A| £225,000 Stock |100 123x123) 12151224) 121 4 2 0126 121} 5 Sep 84| 5 Mar85| 5 Sep.85| 5 Mar 86 
| Do 1876, maximum 7 %, B| £242,500| Stock 100 1194120 1194120) 119 4 3 91219119) 5 Sep. 84| 5 Mar85\ 5 Sep.85) 5 sare | 
Do + % pref., 1862 & 1864) £98,750! Stock 100 (130 131 129 [130 | 129 | 3 17 131 127 | § July84! 5 Jan. 85 . July85 ; — 7 L 1.907 
2 || Be Dee eet Cee Se nee han 1284 1264 1285! 123 | 3 27 91284126 | 5 July84) 5 Jan.85| 5 July85 5 Jan.86 | 
|| Do4% debenture stock...| £155,363 Stock..100 '108 109 |107 i08 | 108 | 3 74% 4109 107 34) an. 85 85 Tan 8 
i | Southwark& Vauxh’'llWater | | | 4 | | i | 4 or 4 Jan. 85) 4 July85 4 Jan. 86 
| a sranaaty (10%max.)..| £742,300) Stock 1100 1704 170416741674) 165 | 3 17 7'1754'1623) 8 July$#) 8 Jan.85, 7 July85 6 Jan. 86 
| Yo £10 shares (10 % max)} 16,000; 10/ 5| 95! 10; 9} 9$ 94;)3 8 5 10) 9 | 8 JulyS4) 8 Jan.85) 7 July85) 6 Jan. 86) 
J} Do do (ih % max.) £126'500| 100 {100 1573 1573 15641563) 149 | 4 3 615741494) 74July84) 7hJan.85) 7 July85 6 Jan.86| [ 19033 
| _ 5% preference stock ..| £489,200) Stock 100 129 1293129 1293) 129 | 3 17 6 1294 129 | 5 July84| 5 Jan.85) 5 July85) 5 Jan. 86 | 
|| oe ate = BONO is kids 260,665 Stock 100 1254) w+ | 1254) 1254 | 8 11 10:125}| ... | ie Pe! 44Apl.85 44Oct. 85 
” | Do 44 doh oe cs yy 94,316) Stock |100 | | pees |vee | eee | ‘ | ve fore | | 4¢Apl1.85) 420ct. 85 
92 | Ml » debenture stock...| 77,019] Stock |100 | ... | «+ | a] | cc a | 4 Apl.85 rt. 85 
junderland & South Shields! ee 
Pe ves eenentees snsegenee | £267,500 Stock |100 222} 228 12294296 | 226 | 4 4 0228 2224.10 MarS4 9 Sep.8410 Mar85 9 Sep.85,_... 
De 1 Gas—Original..| £90,600! Stock |100 201 | --- } + 201 | 201 | 419 6201 200 10 Mar8410 Sep.84,10 Mar85 10 Sep.85 all 
Sutton & —— fa max| £52,500) Stock |100 170 | {70 | 170 a 0 6175 170 | 84Mar84)| 84Sep.84 84Mar85| 84Sep.85 } 8,77 
Tenn Sthetes,& Dryp'1Gas| 5,906, 10 | 10 | 143 | 144) 4p) 5 6 8 14g 14 | THApLS4) 74Oct. 84) THAPLSS' 74Oct.85) 5,758 
| Li ; af “dmonton Gas| i 
| pe ee 12,000| 5 | 5 |l0gx) 11 | 104 103) 10 | 477 5 11} 10310 Sep.84'10}Apl 85 105Sep.85 10;Mar86 | 15, s¢¢ 
i> rdinary ......... 2,864, 10] 10)... | ofl oe | ws | 168)... | 7 Sep 84! 74ApL85, 74Sep.85, 74Mar86) J "™” 
| WiMid sx Wat cpus BSG, 10 | 10 | ne vee Loves fore | nes wre | eee | cee | 7 Sep. 84 74AplL85 74Sep.85 7gMar86)_... 
| WiMiddisx Water(10°% max)) £1,154,541/ Stock |100 2605 2604 2594 2593) 260 3.17 02604 2524 10 July8412 Jan.85 10 July85 10 Jan. 86) 
| Wirral Wate > | 5 } 4 y y 
‘ebveches erworks masegeeus 4,000' 10) TO | on. | nee fice | ove f nce [cee eee {nee | 8 Feb.S4) 8 Aug84 8 Feb.85 8 Aug85) 
096 | ha hampton Gas ......... £98,960 Stock |100 2024205 200 2024) 205 | 419 $211 200 10 Aug8410 Feb.85 10 Aug85 10 Feb.86) 
‘elvert preference avvolesss 10,000 5 5| 7x) 7% 64 7 | 64|4 5 8 4%} 63 6 Aug84, 6 Feb.85 6 Aug85 6 Feb.86'__... 
Senate 7 ag oe 20,000! 5| 5| ofl 5$ 5) 54) 5 3 16 3 54 5) 4 nen 4 Mar85, 4 Sep.85 4 Feb.86, _... 
“ster New 7as ig t | { f j | | 
= ND oi siicditicusieaas | 2,500: 10/10! ... |... a Pe | te | ... |10 Aug84/10 Feb.8510 Aug8510 Feb.86 2,222 
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. 
| CAPITAL. MonrTH. aia divs. yld.| 1886. Divipen 
~ on vee _ ecaanereci “ Investor Se aoe, 
NAMI f c : 1B usi | a _— —_— el 
| , Number = Pee e | @ z t | ness (2% Latest) | @ Last Four. aan 
of Shares.) oy. W< ar. | | o | @ | Done. cen to | & Rate % per Annum, including Bonus Bl se 
——$——_ $$$ —| Ce ope ge ree rCent. S| a * Interim. *  |pinceaft 
TRON & COAL & STEEL COS, £ " fOnon oeemeeet so aie eae Se div, 
| Andrew Knowles & Sons, L. 25,000 50 | 25 33} 3} 24: 2§ 913 nabs 97) OLB > | = 
| Armstrong, Mitchell,& Co.,L. 20000, 100 |100 139° 129 196° 72] 18 ~1e, - 403 a 21Feb.82! 0 Feb.83) 21Feb.S4! 0 Feb.85 — 
| Arniston Coal, Limited ...... 6.500' 10; 8 | 12% 124 12 12} - ee rs agit ace for 83! 73 for84) 8 for 85! 4’az> 
Barrow Hematite Steel, L. 150,000 ) sl ell 4 aT 24 U 0) 13 | 128 10*May84|10 Nov84,10*May85 15 Nov85 #502 
; ) o 001 10 10 os 54 1 4i 54 nil 6] 44/71 f 2 E | 5 > Novdss 1.8] 
> Do 6 Pref. paveccvesersecs 50,000 10 | 10 § | 8: 74,1 8 G2 9 oF ol oat wii 3 for 80/ 8 for 81} 6 for 82) nil since — 
| Bolckow, Vaughan,&Co.Lim 93045, 20/12| 78 78 78 axl 74 | 2 MS wl ane July$4) 6 Jan.85) 0 July85) 6 Jan. 86 
| Do fully paid ..........00- 314ss| 20 | 20 | 154 Mba 14h 14axi 146 | 7 8) 7%3) 73) O Sep.84) 23Mar85/ 0 Sep. 85) 24 Marsé') 
SO tenon ieee 20 20 154 15k 14h d4gx) 148 1 14 2 15g) 143) O Sep. 84) 24Mar85 ated Be: ore 
i as Do D 7, preference ......... 22,924 20 | 20 | 19 ; 193; 19 } 198: 192 | 5 ; 198 sl ep.84) 2}Mar85) 0 Sep.85, 2}Mar86 | 10392 
Cairntable Gas ( ‘oal, Lim... 6,038 10 | 10 9 9a 9 3 Q3 - 6 i 4 18 v Aug 84 9 Feb.85) 5 AugS5 5 Feb.86 DJ29 
Charles ( ammell & Co., Lim. 10.000 100 SO | S03 S04) TSR 75 ‘ws Sod 7 on. ee nas 41 ec. Se) 0 Dec.83} 24Dec.84! 7 Dee. 85 je, ant 
bee ees ie ei 200,000, 100 \100 | 103,104 102" i sae b|¢ is é Brg 5 Oct. 84/10 ApL85| 5*Oct.85 10 Apl.sé ) 1.067 
1 igton Iron, Lim.—Ord. 31,509 10 | 10 : os — ; 441i 4 | | 0 Sep. 84) 5 Mar85! 5 Sep.85! 5 M ae 64.689 
CO lyde C oal. Limited ......... 15,000 3 : i 3 re at nil, 4 ’ | In hic rf uidlat tom” i 2 MarSt | 
Consett Iron, Limited as ST) 55,020 1 a 17 7 oe 4 o eee | “4 ~ eee nil. nil. | 5 Aug = 
Ebbw Vale Steel, Iron, and Vat Vv #5 44g) 445 WF 173 Wiéi2 4 8 184) 174,13 Auge 4* Feb.85 5gAugs 5° Fear 670 
ws ~ oa = a E sspswseenses "4.475, 23 | 20 | Sys) Sos) 418 4} 5 54 42/ 0 Dec.81| 14Jne.82 | " 
‘il fe Coa ME i aS ons 10.000 10 9 10 1 S . e te fs ec.d1) ne. 32) 14Jne. 83 il since . 
Gt. Westrn Colliery, L.-Ord 8,907 5 5 | d}x| 5h) 5} 63 7 : = Os 94) 10 Aug5$4| 5 Feb.85.10 Aug85 oF reb 86 — 
Do 10 % preference shares 8,101 5| 5| 68 6s Ge Gil Gh | > 1 10, 54| 53)10 Oct.8310 Apl.84/10 Oct. 84/10 Apl, 5 
Hallamshire + Steel & File, L.} 3.000; 20) 15 2; 13 121 5 143 723 IU) Os 63/10 Jan.84,10 July84)i0 Jan.85,10 July 
Memorned< vollic ry, Limited 5000 29 | 20 mil 6 5 “| st ae a — Jne.83) 5*Nov83)10 Jne. $4 0 Nov 
o Preferred shares ..... 4.750 ox ) 3 9 1 v3} pre, BA Be * eee 
| Henry Briggs, Son, | Ordy... 12°965 15 “ 6 a a 7 = mil, | 214) 204) eve | oes se 
| and Co. Lim, “J Bsnrs| 11,405, 15 | 83) 3y 3) 3 t | nil. | 68{ 54) 0 AugS2) 24Augs3) 0 AugS4, 0 Aug85 ) 
| John Abbot & Co., Limited 2000 100 75 66 68°! 66 nil. | 4) 33) 0 Aug82) 24Aug83) 0 Aug8t\ 0 Aug 
| John Brown & Co., Limited 10,000 100 75 64 G45) 64 614, 64 | 747 6 66 | 59 | 2}Sep.82 6 Sep.83) 6 Sep. 84 6 Se ss\” 1,7 
| Kelham Rolling Nile Lim | 40000, -10| 4| Ja 2] dai gl 2 a 6 ey sho July84i5}*Dec.84| 8 July85 5*Dec85| 120/666 
| ehigh ¢ Ste ane f Saal ? & - . 6 ~ vo > § “f6 lay82 5 Ma 783! e M: V8 és ou Zz 100 
os - Mort.gua.byCe i | | | y | ie ayS4! 2) May35 15] 
tral Rail. of New Jersey (£2 000.000, 200 100° 1044 106 a 
£2,000, | * O° 1044106 103 1045 2 a | or! slew 
es & Tondu, Limited.. 8.600, 20,20) 14 13 2 "a a _ 6/106 973) 6 MayS1| 6 Nov84, 6 May85 6 NovS5 
; ik _ ference once 17,200 5| 4} j i ; : ; | ae os F aa 0 Mar83! 0 Mar84 0 Mar8> 
szochore & Capiearae Cannel | 2 Fy 7 2 | ave | ) 41 7*Sep.82) 7 Mar83) 7 ». 2 aa a 
| Coal, Lim.—Ordinary.. nea belie} a ad . | I | 4 | 7 Jne. $4) nil since 
| Yo 10% preference ...... wo 2. OK i i 1 ne. 15, 13) nil. oe i | j 
Marbella lron Ore, Limited 25500 . : > ° S3 1115 4... | .. | 6 Jne.82'14 Jne. 8310 Tne $410 = 85 239 
| Mersey Forge, Limited ...... $9,000 2| 1\| 1d lel 12 el ol 28) 24! 0 July84| 3 Mar85| O*July85| 0 Mars6 at 
| Midland Iron, Limited ... 2 '500 10 a i) 16 4; 4Y¥e 1y's = lis} 14) 74 for 1883 | Nu LY Se Mar Sb 1,137 
Do p A4AELLUOEUL es U 5 43x 44 4° 4} 5 ” 1% 10 54 4 ss 81| Or | ll Tor 1884 
area area | 2500, 15) 12 gx MS G12 | 7 as 54) 4i| 7h for 81) 7} for 82) 74 for 83) 7} for 81 
| Mon kland Iron, Limited a 40.000 5 FE av m 7 4 ad vd 12: 113) 74 for 81) 74 for 82) 7h for 83 f yr ‘ 
| Mwyndy Iron Ore, Limited 40.000 4 4 “16 “| “> 28 <Té | . | 2d) 2eei +s 2 " 74 for 84 : 
Nantyglo& Blainalronwrks.| : s|} ve) re 4 4] nil. | ¥! re In “liqui lation | ones 
Lim., 8 % preference.. 5 91) G91) 45 BR} i | ; 
Do ordinary shares. — 623 624 453 454 43443)x 444 5 15 O 46 43 | | ba | 
Nerbudda Coal and Iron, L. 2,500, 625 O25)... | oe wt 1p. 3. Nov., 85)14/ p.s. Ajpril, 86 | 
é yal and Iron, L.| 5 2 03 3 4 ae. . tee na ; | . | 
| Blow poss, Abercarn, Black k} 7 i es ie 1g | 410 8 14 s| 54 De $46 5 ad ae . 
CS a i é | | 414) 4) 2aVec. GysAplL85 5485ep.85, 0 Apl.s6 1k 
i ae team Coal, Lim.. 15.000: 19,10) 7 | gal 7 ? | | Pp. So) I 1,946 
ew Sharlston Colli sii , 42 4, 7| Te\8 1 §| | = bao 
prefe oe wana “8, L.,| 12 000 i | ~ Z 4 | | : 8 | ‘ | 4 July 84 6*Dec.84) 8 July85 4* Dec. 85 10,931 
| Newton Chambers & C Yo., L. aie On | - 4 3 64) 7 74 nil. | 7} 5 | | divi s | | 
|_ Do 6 % preference ons ne = = - 15 145, 143) 15 |, 3 1441 Last | dividend |8/ p. sh. Siept. 74 
Niddrie & Benhar Coal, L., Al 15.000 = | A 20 | 19Z)193x' 204], 2081 193 | one nee thie us A, paodek 
Do B shares c.creore | oe 8 a eee ee Pol Kensie) tee 11.07 
a & Cleland Irn. & ¢ ‘oal,L| 13,500 i 6. : 4 z 4\ Z | nil, | 4 3) iis wer: 10% Ju ‘y 83 Is 373 Dr 
ark Gat I ( Cr yi | <c : v ay Se? d oe 7 ay eee | wee 
‘eaters et: any, TL | 3,000, 100 | 65 | 53 | 53 | 523! 529) 57 6 cc 6| sas] 5 i '0 Sep. 82) 0 Sep. 83) 0 Sep. 84 0 Sep.85|... 
Iron, Limited, “A” 6% 4.354 “i ¥ - ; } | - 4) J~4) 12}May83| 48 Dec. 84) 6s May85, 43 Dec.85) 5,699 
| Do B ordinary ............... “| y9%539 ~ a | 463) 48 | 47 | 474). 16 6 S| 48 | 47 | 6*MarS4| 6 S 
| Pelsall Coal and lron, Lim | 10.075 20 90 “es <6 | <4 204) 25% 4 16 9) 27 25 3* *“Mar8i4l 4 Seo’ 84) 6* Mar85| 6 Sep. 85 118000 
| Rhymney Iron, Limited | 125,938] —i et oe on) 3 | Si Sb wth [oa sS ' aa ts ep.84; 0 Mar85) 5 Sep.85 
* | sre é é s 2 l 1) | | i ug 5 Aug8 f 0 
IN te ceed 73.062 - a Hg) 18) 1a) 1A 1s nil, Li 1a ; Fates 1 > 83} 5 Aug' 4) 0 Aug85) i046 
| Sandwell Park Colliery, Lim.| 15,625 10 44 ‘ yon. | i #| 0 aT Julys3| 0 July84) 0 Julysi 
| Sheff. Forge & Roll Mills, L} 7'500| 10 10 | 84x} 83) 8 | 8%) Sy] 4 28 6} 83) 8 | 5 Sen 8: | 1 July83) 0 July84) 0 Julys5) _.. 
| Sheffield Steel& Manufac.,L.| 2000! 10. = on 24) 24) 25 | nil. | oy) 2}! 3 Gee oe 0 Mar85) 4 Sep.85) 4 Mars 221 
| Sheepbrdge Coal & Iron,L. “Al 90.000! = 10 Hi Fi i Ys! +] nil. Hl | , a 82) 3 _ .83 —_ 84) 0 Sep.85) 4,201 
BO ES. sscencsoneskscs <a at | 8} 48) 42) 42 4 | nil ~ Ll a | nl ; nil, 
| ; Do C preference aia ail = = = = 23) 3) e nil, 4 of : pg 3 0 Sep. 83) 0 Sep. 84 0 Sep. 85) | 74 734 
| ShenangoRI. & Mercer } Prf | 97°89" < | 25 163) 16j; 164, 168 17 | 7 20 5 il 164, ya 82} 0 Sep.83) 0 Sep.84| | 0 Sep. 85) J 14,1 
Coal, Limited ... f Def. on s00) | BO | nue | ooo | Sg Be | a 32 ai uly84| 5 Jan.85} 5 July85| 5 5 Jan.86 ‘i 
Shott’sIronCompany (stock)| £299,210) Stock BO | wns | soe | cve | ove | * ood) vee oes oo aan 
Do Preference shares...... 5,530) a oo 214) jee | 278 | mal, 394 271! 0 Oc “ oe) 
9 Ironworks, Limited} 10,000) Z + | “4 an Bes oot nil, tS bag : Oct ss 0 Oct. 84 0 Oct. 85) | Debit 
| Stave ey Coal & Iron, Lim.,A le cae ate. Ss) sas = i] a ct. 83} 5 Oct.84) 0 Oct. 85 2,900 
oa do B) 3,100 100 | 0 rs! Of | 533) 535) 533 | 4 13 0 543 sol 5 = nil. nil. al, | ee 
| Do do C aeaet ah an Lee 8] sal 83] 8) | 419 6| 83| 8115 Se 84 eed eas 35 Feb. 86 
0 do D An) | O47) OO | S44) 543) 55 | 4 17 nei] roa 34Feb.85) 448ep.85) 35 Feb.86) | 95 9 
| Steel Compny of Scotland, L. at sel eiosd se ey oe eee $| 10°! 5a 5 Sep.84) 34Feb.85) 44Sep.85) 32Feb.86 + 25,201 
Sydney & Louisburg C ‘oal &| 5 8 | 44% ‘4, 7 7} 7 |41 &| mal "I 5 Sep.84) 3¢Feb.85) 4@Sep.85) 33 Feb.86 
piailway, Litelind, ard 95,0001 10 | 10 ae oe a e 7 | 7 Oct.82)11 Oct. 83} 74Sep. s4| 4 Sep.85|- 15,000 
0 Ist preference ......... 5 OOK): pi Si Se fe ST OS lw 9;! 
Tees Side Iron and | Ordy. aan ” SO; OP Si Fi Oh nw | nil | 9° 7 ne oe eve | 
Engine Works, L. / Prefer 33,000. 3 . | ff pes | 8 a | nil, z, acl 7” 10 Apl.84) nil since | oe 
Tredegar Irn. & Coal L.A, sh| 20,000) 50 26 1a vee foe | U4 4 nil. i ie oe | wee 
Vv Do do Bsh.| 10,000 25 ve 7 9 17 | 17?| 188 |6 2 8 19 173, 6 eee 10 to Tune 81 paid A} pril, 1883 eis 
ancouverCoalMng&Lnd.L; * 18,5 “9 | 25 19) 19 | 184) 184) 20 ly oe fs Aug82 2, 4 Aug83) 14Aug. 84 3 Aug85 | 5) 95 
Vickers,S "1 00, (10/ 9, 3! 3H 31 14 1 220317 |6A * g3| ¢ 98% 
icKers, Sons, & Co. , Limite di £750,000 Stock » oo 3 | 3h 23 | nil = , ug 4 Augs3' l4Aug. 84 Ls Aug8) ’ 
| WestCumbrlndIrn.&S ock 100 2054208 1203 |2054) 2 - al 24 24Ma 
teel,L; 24,000 25 | 29 Ji" 4 207 | 6 16 0215 203 131 jMay81) nil. since) + 
| W illi: am © Ys yke and C ‘0. Li : and ~) <= j | Sit 3 275 9 Q 33 ° 13} for go! 15 for 89 14 fo 84) 14 fc : 
|W illi J am. 3.200 50 45 21 ® . 6 i ©; | nil, 3}}) 9 9. . r or de ) j 
iam Jessop & Sons, Lim.! 7,687 50 | 30 2} bs a oan 32 | nil. a 33 a div a paid in | | 1882 Dr 26,07 0 
| <<g <e4! - x 20 |2 9 4g og)! S 16,3 
* 6,029 of the 4 264 20 ' 5*Oct. 84| 5 5 Apl. $5 0*Oct. 85, 34 Apl. 86 21680 
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1 CAPITAL, (Last yr ’s PRICESOF) leita ete Or 
—_—____ | Monru. ane idivs, yld = D 
7 | “ er | Dusi- | I IVIDENDS, 
NAME. | Number — Par.| = /2)8)} & | ness een as. ean 
of Shares. |.,° ar.) 2 |} & | 3 | Dor | 2] @ | Last Four. R . 
Share S&S Piel a! ae.| Price. | S | & Rate Rearv. & 
1 O|e/3/4 | [PerCent.| 8 % per oe including Bonus. /Blnce.aft 
— onlin beara siete eee | ‘| | t : i 
| LAND FAND AND BUILDING COMPANIES. | r+. . -—-— - a Last Div. 
| Ar! Kalsé isV al. Lud&¢€ vattle, L. 25,000) lO 5 | 9} i | ! ' ai } 
Artizans, Labourers, & Gene- i . a oa 34, 4 } od sd 
ral Dwel lings, Limited! 88,5041 10 | 10 10x! 103) 10 | 103! 0 3| . I 10 Dec 83 Nil since 
Lo 447, / preference, 1879.. 25,000 10} 10 104) 10; 104 103| oF 4 1s J 104 93| 5* Sep. 84 5 MarS5 5*Sep. 85 5 Mar&6 ) 
Australian Agriculture. 20,000) 25 | 21h 1182 11184 1124 1124 riot | 4 5 § 10; 10° | 44July84 44Jan.85 44July8s asi “ - 24,894 
Australian Mining, Li rited| 18,315} 20 | 7H 14) 1 is} 9] ". 4 ~~ 120) 110 |20. »JSly 84‘ 23}*F b.85< 234, Fuly8s a a oF hee J 
Bedford Park, L.—A ane 12,500} 10/10; 14) 2/ 1 | 11) t i 13 4) y 1} IgAugs? lgAug83 1, yAugs4 1jAug an 
British American wand...... 5,597; 30 30 | 30! 3@ | 28 | 28x 59 } P . on 1 | 5 Aug$3 ail. since 
| British Land ......ceseusseeess 60,000 ee Oi oti tai tl. ta 32 | 28 | 9 Apl.s3 1y/Apl. 84 14/Apl. 85 147 Apl. 86 or eh 
Canada Company ........e08 8,326 outstd)’g1 | 90 | 90 | 893! goa! 99 «| 2 = a ae oi | 8 Feb.83) 7 Feb.84) 6 Feb.85 3}Fel 1 96ip _ 
Can: vdi a North- Ww est Land, L.| 300 000) 5 5 31! 32 31) c 33 | & 33 | o | | 9) 795) 9] aanee 2] Jan. 85 14d July 85 1s). an an . a 
| Cattle Ranche & Land, L, prf 60,000) 5) 5] lw. | ol aa i 43) 3 | 2 5tJne.83\ U Jne.84\ 0 Juness per share 
Central Argentine Land, L. 130,000) 1 l 21; 23 oa) a1 @i\-¢ oy < LB 15 Feb.83.10 Feb.84 0 Feb.85 4.332 
City of Aberdeen Land, L. 5,290; 10/10); 8}) 8% 8} 8 $3 7 a. 1 7 74Julyss 10*Jan.85'15 July85 10*Jan.86) 24770 
Dakota Stock and Grazing, L 26,204) WD. Re Saeed cea, 8 iets ~ , a 2a 78 a 0 AugS3| _0 Aug84) 0 Aug 35! “1164 
Dundee Investment, Lim.. 25,000) 10; 3/| 2% 28) 2%! ; 29) 9 x: , al 7 for 1883 nil. since! 
|| Hansford Land & Cattle, L. 41,948) 5/ 5| 3§... |... | ahs 33 | } <8 2y| 33psApS3 nil. since! 10,358 
Hudson’ 8 Bay venwebacseeseoanss 100 000) 14 | 14 | 253! 253 233) 2 24 | 234 at, et , 6 Feb. 84| 7 Feb.85 0 Feb.s6| * 
| Imperial Prop. Invest. Lim.. 25,000) 10 2b! Six} 54) 54! 5a) 53 | 6 > 21% 12/p 8 Sul y 83 22/p|sJuly 84 | 0 July8s| 50.949 
|| Improved Indus. Dwlings.,L. £500,000) Stock. 100° 119 [120 |119 i120 | 120° ‘= _ 4 _ ' 5} 10*July84 20 Feb.85 10*Fuly85:20 Fel s¢ ps 
fowa Land, Limited ......... 15,000) 20 | 10 | 113) 114) 103! 103) Ilys ; 19 . 2 i 118 |, Ans g54) 5 Feb.85) 5 Aug85! 5 Feb.86) 149.360 
| Land Corp. of Canada, Lim. 25.000 5| 3] wl wy wl ail 1} | 11} 103 /2 24" Dec. 84, 5 Me ay83 3dtJne. 85 5 Dee 85 Tins 
| Lon.&S. Afren.Explorata.L. 100,000) i &) Je 9 741 73x! a3 | se | 2 | 1 10*Nov$2 | 6g Mays3 om | aiken , 
' Matador Land & Cattle, L.. 50,000) 10; 615%! 58) 54) 58 58/1 > 9 4) 44) 74) | eed he 
Metrop Assoc. for Improv. oy ty Bac a 4, 6 Sf 8 for 83 6 for $4 7 for 83) 11.763 
i DwellingsofIndus. Classes 7.568} 25 | 25 | 27 | 28| 26) 07} 97 | 4 75 é| 98 } 96 a. Te 
|| Missouri Land & LiveStk.L] 30,000] 5/ 3/| 1d...|...! ag] g{}~.. | pal dato one $4) 5*Deo.84) 5 Ine.85) 5*Dec 8 | 15,000 
|, Natal Lnd. & Colonisation, L. 36,500} 10/10! 44! 44! 43 43} 4 a a Oct. 83 10*Apl. 84 10 Oct. S445 Oct 85 os 
Do 8 % preference ......... 10,000 5} 5 63| 63| 64! 63 64 | oe | Me ail . 3 Jne.82} 24Jne.83! nil. sin: cl) ’ 
|| Nevada Land and Cattle, I. 22,800 5 | 23 2x} 23) ly 2 | 2\7 10 al OF | 5 Apl. 8+ 8 Oct. 84! 8 Apl.85 0 Oct. 85 ‘J 11,423 
| Newfoundland Land, Lim. 50,000 S41 4B} t} rs oe || i : . 6 Feb.85\ 6 Feb.s¢| 9 505 
| New Zealand & Australian , | " nil. | mil. nil. ; nil. 
| Land, Limited............ £1,250,000} Stock 100 | 49 | 49 | 451 45 | 50 . 
| Do4% pref. (cumulative)) £1 ,000,009; Stock|100 | 833) 84} 81 St 31 roe po bs “me | 32Dec. 83) 34Dec.84! 0 Dee. 85 it 
NZealnd ThamesVal.Lnd. L 48,0001 10} 5| 241 3/ 2) oa}... | si el 0&0 Dec ae 4Dec. 83} 4 Dec.84| 0 Dee.g5j{ 946 
| Nrth.British Australasian,L.| £116,983 — el iy a, 254) 254) 25 30); 95 | 2 De $9 12,082 
|| Nothern Agricultural ...... 8,000) 5 | 5a) 5g} 58 ly 75 6 “6: “a 10 Dec. 3 Dee. 83 4 Dec.84| 0 Tee. 85 469 
| Peel RiverLand&Mineral,L.; £600,000) Stock | i100 | | 81 843 824! $23! 83} \oye 9g | sei 82 4 5*Jel 8410 Oct. 8410 Apl.s85 740ct. 85! 10,436 
Platte Land, Limited ...... 13,600; 10) 10 | | 93 95; 9%! 93 9315 8 O oy 93 . -_ 4 Feb.85 3*July85, 3 Feb.8¢| 13,946 
|| Powder River Cattle, Lim. 32,000) 5} 5] We 2] ont aa... | al y r iy aa 85) 5 July85| 27,821 
|| Do 10% Preference......... 10,000} 10/10! 93}.10{ 9} ga) ... lzo zo é) a1] FE gph mpeg > paid in Feb. 84.\nil since. | ‘ 
|| Prairie Cattle, Lim............. £50,000) 10; 5| 4) 475 4 | ry 4 (12 10 0 ai 34 27 te a s a ale ae oe J oe 
|| Scottish American Land, L. 5,000 10 Tt Thin. te . 6 7 ‘ “ho Feb.82 10 Fen 8410 Jan.85/10 Jan.86) 4,745 
| Scottsh Austrln Invstmt, L. | " ne .5 eb.83) 0 for 84 3 for 8; | S91 
H Consolidated ordinary..| £400, 000; Stock| 100 (205 (210 |200 |205 | 207 | 4 17 §.210 | 
Do6 % guaranteed pref.stk; £200 000} Stock (100 [1293/1382 [127 |1: 294) 131} | i = 3 oa he er en 15 _ 8410 May85, 10 Dec 87] 136,433 
Dod %, do do £400,000) Stock |100 L143 1163 1143 1164) 117 | 4 § 16117 12 | }- cad u re 85) 6 July85) 6 Jan. 8c 
| South Australian Company. 14,200 20 / 20 | 653/ 653) 644; 644! 643 | 4 73 0! 70! 624 Le J ulyS4 19 . os 85/ 5 July85) 5 Jan.sé| .. 
|| Swan Land and Cattle, L. .. 75,000) 10) 6) 42.| Say] 44) Sdel Shi? 2 8 Sale! 444 July 84, rm ee 15 July8515 Jan.s6| 50,640 
| Texas Land and Cattle, Lim. 48,000; 10) 5| 3%) 343 33) 344] Bie) 6 15 7 4n'| 3815 Feb.aglloaret 84/10 Mar85\ 6 Mar86| 44,866 
i] Van Diemen’s Land ......... 9,100; 30 | 30 | 234) 234) 214 4 | 213 os 1:2 kh 4 231 18 a5 ae = tk er . Feb.85) 5 Feb 86) 1,951 
|| Western Land & Cattle, L.| £100,000; Stock/100 | 99x| ... | |99| 99 | 7a é| Loz! 99 | _— 83 aie pl. 84) 2) Apl. 85) 2h Apl.8é 
Do 5 % Preferred ......... | £100,000) Stock |100 | 80 | 81 89 |si| 81 |é $ €| 824 80) sFulyss 5 —- 5° Julyas 10 Feb.86| 
| Western Ranches, Limited 22,400 5} 5| 3y| 38 3is| 38) 338) 5 2 €} 34] 3] — 7% to D uly85) 5 Feb.86 
| \(+De: clar led but} not paid/.) | | oes. Se | 4 for 8: | 
—————— eee eS Oe catia —<hecniniaginl aS Se, SS , Ee 2 end 1 ee | if 
LANDMORTGAGE, FINA|NOIAL, &'c. | | i, allied ory, —_|—— 
|| Aberdeen Heritable Securi- | | 
|| tiesInvestment, Limited 10,125 2; # Weel. | WH LE 4 | ..- |10}Feb.83) | 
0,125) 2 | 4 | fotos 10}F eb.84 104 Feb.8 5104 Feb.8 3.5 
|| Agricul. Co. of Mauritius, L. 25,000: 10; 1) I! ‘yy 1} rr 1¢ {10 O @ ‘Lal WY ilox aFeb.83 gf eb.5t| 3,534 
inane Tami Land ia | eal | 9 ‘ Baile al ; “ oe Jne. a 15" Dec.84/15 Jne. 8° 15" Dec.8;| 87,000 
ort. of London, Lim 15} «820) 2) | 28) 24) 93) 2 ;} 317 & 24) 2110 ApLs me , 
pees) BUSA HS 2 Sg Gig aanioaees aoe ress) ae 
ustraisn. 3 , x | 2 | 9 » 2 a 23 ’ , 2 é C ; y « | 5,5 
} kectodian fort. Agency 159,000; 10 3| ™ t, ae $/10 0 ‘ 3 P i 8 oT Jan. 85) 8*July85)12 Jan. 8 | 51,750 
and Finance, Limited... 160,000) 25 5 | = | 17 16 | 16} 164) 6 5 6} 17} 
| < | ° d r May84/20* 84/20 May85)|20* 
| Do new shares .........00, 29,000) 25| 3| 10% 103) 10) 10} los] ; 103! 10 as 20*Novss 20 M — Be — i 
| Do 4% debenture stock...| £1,053,760, Stock |100 103 “103411025 103 | 103} | 3 27 $1034 100 | 4 July 84) 4 Fins 4 July 85 iia 
| Arne Zealand Mort Li 100, 000i; 10; 1] Ia 18 1) 1] 1 jo 9 uv} at 1 10" Oct. 8 +/10 Baar 10*Oct 5 1OApril ise| 21,499 
| _ Vo Deb, Stock .........+44] | 994! ... | ... | 992} 9941 4 10 | f ASC) tt 
British & American Mort., L. or ones i , < rei Sala jose, i - _ — s ane = 
| “A” shares 50,000/ 10/ 2| 23 23} 1z\ aax1 2 | 827 gl 93 
De oie a eS bbc oct nets ’ -~ | & i ~ X| ad } o <4 v -3 *S X dy P 5 y 
British ‘eee ‘ ' | "| 7 oo ~ 1O MazG6)10"Sep. 85 j10 Maré m 12,000 
and Loan, Limited ...... 80,000) 25} 24 43) 43, 4) 4x) 4 16 5 O 43! 3y1OM 10* 10 » : 7 
1 | British & New Zealand Moet, i | | | | i i meee 0* Nov. 84 0 May8é 10 Nov. = 85,738 
i] a . | 3 | ne | * 
1 Peitin Canadien wenn 40,332 10 | 2 + 4 vee | ; 4 nel, l | ah 74*Septs4! 74M ar85 0*Se pts: lo Mar SE 
Invest ; Po a ae ee | 
| a Retates nest hen i] sooo) 4 | 2 | li = “uu. tas 4 ¢ Tuly$ 6 Feb.8i) 6 Julys5 6 Jan.sé} ... 
Colonial & U.S. Mort, L.| 50,000] 10| 24) Sy, | Sy} Sye| 4 12 8 54 : 
; <3) Yre) “| | Sys) Oye, 4 ZL 8) 58) Bi lo" Augs4 10 Feb.85 ora 85) 10 Feb.s¢/ 5,455 
ColoialTnvatmat, & Agency | | " t | x | | g e us eb.86| 65,455 
ewZealand,Limited| 2 5) 1] 1 1 1s le 14) 8 © 1g) la 8 c *My. 85) c] 9 
| Celorado Mortgage &:Tnvext 00,900 | 4 | 5 ‘ ie | 3 | 4} 8 Mays4 10 Nov 84) 8* My. 85 j10 Nov8: 24.000 
|, .mentof London, Limited 44,6001 10| 231 4] 4%] 33) 4/ 4¢)7 & 4 44) 3 2 5 10* * 
iC . 5 0 | ¢ & 4 4h) SPUS July33. 15 July84 12 4July85 ho Dee.8i| 65,097 
Le Egy tien ... 160,000} 20; 5! 6; 64) o4, G\ -- | I GO YW G4 a7 7 in 81 7t in 83 6 in 84 6 in 85 me 
reit - ort. Debentures| £894,320) 100 100 | | 85 | $3 | 83x\ 83h) 6 9 6 i © | 5 Oct. 5 Oct. 85, 5 Apl.sé 
it Foncier of Mauritius, fy ie a | 
ont ENTS 12,000, 50/ 10 | 10 | 9} 93x) 94 (10 16 4 10 | 9 |10*Sep. é4 £ 10 Marssi0*ep 89 8510 Maré} 95,000 
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\| Dundee Mortgage and Trust 
Investment, Limited .. 
Do A shares..--errsr 
Do B shares. yey 
Edinbgh. ‘Amercn.La. Mt. L 
Equitable Loan of Scotianc 
Freeholder’s Compary, Lim.| 
| Do 5 Y Preference -----"y 
Internatn! Finan LSocty..1 | 
Irish Civil Service Per. Bldg 
Land& Mort.Co. of Egypt, L.| 
Dod 35 years ‘cbentures| 
Land Mort. Bank of India, L. 


\\ Tand Mortgage Bank 0°) 
\ Victoria, Limited ..--+ | 
Land Securities, Limited ... 
\ Landon Financial Associa 4\ 
| Manitoba Mortgage and In-| 
\| vestment, Limited ...-- | 
\\ Mauritius Land Credit and! 
\| Agency, Limited....---. 
\ Mortgage Company of South | 
Australia, Limited ..... 


| National Mortgage& Agency 
\| Co. of New Zealand, L | 
\| New South Wales Mortgage: 
\| Loan, and Agency, Lim | 
NewZealand Agricultural,L | 
| New Zealand Grain Agency | 
| & Mere untile, Limitec | 
\\ New Zealand Land Mort .L | 
| New Zealand Loan and Mer-| 
\\ cantile : sency, J amited 
\| Do.4 / perpetualde bentare’) 
\\ New Zealand Mort. & Invest- 
\\ ment Association, Lim.| 
\| New Zealand Trust& Loa, a 
| Ditto 5. perpetual pref..| 
| North British Canadian ta.) 
| vestment, Limited ....- | 
\ North of S-otland Canadian | 

| Mortgage, Limited ...-. 
| Northern Heritable Securi-| 
ties Investment, Lim...| 


Norterninvestnentof New| 
\ Zealand, Limited...-------- £70,009) 
| Otago and Southland Invest 


ment, Limited ......--+*; 
\ Queensland Investment and 
| 


\ f 
Land Mortgage, Lim...| \ 


Do 4 % Perpetual Debs... 
River Plate Trust, Loan, and 
Agency, Limited, “ gg 

Po “B” Shares ...---.---" 
Russian 54 7 Lnd. mrt. bds —| 
2nd iss \ Red. by 4- 2| 
34 iss. J yrlydrwes (1918) 


| Scottish Americar Invest. L| 


| Scottish American Mort., L. 
| Scottish & New Zealand In-| 

vestment, Limited ...--. 
Scottish Heritages, Limited) 

| Scottish Ontario & Manitoha\ 
Land, Limited......-----, 
| Scottish Trust and Loan of} 
\ 


2 


Ceylon, Limited ......--: | 
] South African Loan Mort. &| 
] Mercantile Agency; L...| 


2 


| South Australian LandM ort-| 


| gage and Agency, Lim... 
| Do4s °/ debentures, 1886) 
| Standard Property Invest-| 
| ment, Limited .....--.++ 
Trust & Agency of Austra-| 
Jasia, Limited ......---: | 

| Doall pd (9/ bears 6% pref ) 

| Dod% preference .-----", | 

| Trust and Loan Company of} 
Canada .......-sereeerereen'| 

Do NeW ...-cesererseserette | 


United States Mortgage Co.,| 
5 +, sterling 2001 bonds | 


| Westn. Mort. & Investmt., L.| 


aPINNING & WEAVING 008, 


Barlow and Jones, Limitec 


Way cscdessenesnesersnerer 
Belgian Spinning, Limited 





S COMPANIE 


—prices oF THE 


s__Continued 


| Las 
—_———— Last [nvestor| 
— | Busi- | 

a at Latest 


mt. 
} i ! 
Number | of Par. 


> ° 
of Shares. | mene 
Poa 2 |Share. 


| Done. | per Cent. 


| Lowst 





LaND MOR GAGE, &c.—|(Con.) 

2i 84'10*Sep.§ 
3310 My. 34 
g3\ 54My. 84 


o> 


muy 
a tcp I 
» 


Jaj}42 
142,10 Sep. 84 
1g il. 


Dod rt Bale for30yrs.| £1,000,000) 


93|15*Sep.84 15 M 
§* Oct. $4) 1OApri. 85 
., \woA 


z\10*July84\10 Feb.8 


3410" Suly84 
93 | 4 JulyS4 
| | 


20 Feb.85 
4 Jan. 89| 


» SO 


re 


4) 34, 33 
96 | 94 95 | 


14 120 AugS4! 
| 28 | 5 July84| 5 Jan.98\ 5 July85 5 Jan. 86) J 


te ~~ 


284) 29 | 283} 29 | 
' 


_|10*May84\10 De 


— 


3s 5 Mar82) 


a 
is 
He oe 


15 May84 10*Nov 
July84\10*Jan. 
issued at 
| 4 Apl. 85 


an 


nm wr 


or 


~~: 


Ser 


err 


{ \ | 
23) 6*Sept84\11 Apl.85 
‘ si 


34| 54F eb.85 54Aug895) 
§4| 54Apl.89) 54Oct. 85} vor iy 
124 for \1835. 960,802 

110* Dec.85) 


288 


Last | dividen 


| | 
931124" Ot. 85 124 Apl. 


i 2} A 
00 | 44July84\ 44Jan. 


May84|20 


| bea 
102 103 {101 ‘102 | 5 Jne.84| 5 Dec 


210, W lyfo| 8 July$4\ $ Jan. 
‘ \ se 


Dec.83 10 
Dec.83,10 


get 


oe 


pce eA 


DivIDENDS. 











Last Four. 


Annum, inc 


* Interim. 


10*Sep. $4 
3h 


o 


j 4 M ar8d 


nil, | 
nil. 
9 Jan 85) 


5 Dec. $4) 
3) 5* Dec.83| 
5 Nov$4\ 


SS 


Sep. §4\54 


+10 May85!10*Sep. 85 
10 May85|10*Sep. 85) } 
May85\54*Sep. 85 

7h*Sep.85) 


10 Mar85|10 Sep.85|10* Mard6 


nil. | 
| 24July$4) 


5*J uly8o 
5 Jne. 89| 
5 Jne. 84\ 
5 My. 85) 


nil in|1881 -2-3-4| 


| 


5| S*Sep.S4! 8 Mar 85} 


| 
5 Jan. 85) 


7 Feb.84 


\ 
2| 6 May83_ nil. since | 


\ 5 July83 
20 Feb.85 


1}, 8*Oct. g4, § Apl.85| 


nil. | 


\ | 
| 43| 7 Apl.s4| 8 Oct. 84| 
| 


| 15 for \1884. 
g\l5 July84\10* Dec. 


oa | g*Jne.84\ 8 Dec.84) 
Yo for 1882\¢ for 1883} 


| 
24\15 for °81\15 for ’82 


4 


6 Jne. 84| 6 Dec.84 
Jne.84, 6 Dec.84 









ar85 | 


| 
\L0*S uly85 
| 


\10*July8> 


\ 
| 


c.84\10 May85 


\ 
$4|15 May85 





8415 July85 


84) 


Jne. 84, 


"e4 5 Jan.89)\ 9 July85) 


Feb.85 10 Aug8sll 
5 July84 4* Jan. 89 
; nil. 


6 July85) 
nil. | 
8*Sep. 89) 


5* 


Sep. 85 


luding Bonus. 


\10 Mar86. 


IResrv. & 
\Blnce.aft 
Last Div, 





— 





| 


| 


74Marsb 


nil. ' 
4 July85 
5 Jan. 80 
5 Deec.do 
nil. since; | 
5 Nov 8d ) 


| 
5 Jan. 8b! 
| 


0 Feb. 86 


4* Jan. 86 

nil, | 
8 Mar86) 
| 


8*Oct. 85,10 Apl.56) 
Oct. 85\10 Apl.s6| 


9 July85\ 


7*Nov $4 
\ 


In liqui\dation. 
i 7 Fel 


10 Feb.86, 


\ 
5 Jan. 86 


7 MarS9\ 
| 


Feb. 86) 


\ 
120 Feb.86) 1 p= anger 
4 July85) aise 


4 Jan. 86) J 


| 


5 Feb.84) nil. since| 


20 Aug 8d) 


5*Oct.85) 


since 


30 Feb.86) \ 013097 


6 Apl.s6, 19,500 


10 Dec.85| 


| 
| 


g Apl. 85) 8 Oct. 85) 


4 prem 


} 


85|1 


| 
\10*Nov $5 
O* Jan. 86\ \ 8] ,058 


4 Oct. 85) 4 Apl.86| 


g*Sept5|l4 Apl.86) 
ae 


8* Jne. * 


4 MarS4 


nil 


di November 1882 
| 
2\12 Apl.84, 8*Oct. 84| 7 Apl.85| 


85) 1240ct*85)! 
85| 


44J uly85 


'10 Mar84\!0 Mar 85) 


Nov84\20 May85:: 
Nov 84 7 tsMay89\/15 
uly84\ 5 Jan. 85 


5 July85 


g Jne.85| 


6 Jne.89 


5 Jne. 85) 


g5\12 Jly. Q512 Jan.50| 
a | —_ 


—_— 


Jne. 84, 8 Dec.84 
| 8 Dec 84) 


8 Dec.85| 
0 Mar.89| 


since 


\ 


MarS$5| 


54 Feb. 56 
54, Apl. 86) 


| 
| 
| 


gi, Apl.36) 


24Aph 86) | 70,54 


44Jan. 86, ) 


10 Mar86 


5 Jan.86) 


7 Dee.85, \ 1 
7 Dec.85 


5 Dec.85| 


6 Jne-85\ 
6 Jne-85), . 
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i MISCELLANEOUS COMP 
- i ANIES—Continued. 
if | PRICES oF THE | : 
ris ca Carrrat. | Monru. Last Yrs|PRICESOF 
ae NAME. eee eases iene ensesineareni ea atta. Div 7 
ft | Number | “™*- | o/s) wl Busi- | 42Vestor; ———— IVIDENDS. 

iv of Shares. | of (Par.| 3 | S| = > | ness at Latest! + | + | 
o | Share,| Slat & | & | Done.|..- tice. | 5, 1 =| Rate ° Penna Four. Rian te 
| aS - ——_——| | —— | | | 5 ‘| Done to | er 2 | Kesrv. 

| | | -—|— | ~ | |PerCent.| mia eP ng Bonus. [Blnce.aft | 
& SPINNING & WEAVING 008.— (Con.)| | | i 4 | ee steceaiiteane ia 
cae Borough Spinning, Lim...... 18.000) 5| 3 eas ¢ | ; ___ 
93 Broadway Spinning, Limited 7735 5 = | lg lz; 18} 13 13 a d eke 
- Butler Green, Limited ...... 2.543) 25 on ant “4 2 24 2h s il 23 If) £ 
29 Central Spinning, Limited. ..| 10,000) “5 7 234 23}, 293, 203 223 | nil out gal aig |1,064loss 
Crompton Spinning, Limited 10,000) 5 45! fe 3h 3 iu 34 34 “3a we a 10 Dee.83 9 Mar84 94Jne S4 ee 
Crosses and Winkworth, L. 50.0 aa i} 49 4x5) 44) 4b 5 7 8, 3 |134Feb.85, 8 May85| 62July85, 9d e.$4 361 loss 
a ee run, 50,000 10! 6: 8 oh any 2 4 5 7 OF 4fR 444! 6 : _May85| 63July85, 9d Mar86) 
| Equitable Spinning, Limited 9.995| 5| si 52 83} 83 84x) 8417 §& § ae 640ct. 84 103Jan.85) 64Apr.85 4hJ on le 
23 Do 10 % preference ...... 5000! ae al 23) 23, 148) 143 113 1 . 8 S415 Nov84 10 May85 10 NS "85 19 1 uly85) 4,563 
34 Globe Cotton Spinning, &c., rea D9) 5) 48) 48 470 41% a. “a <tie ease t: Nov8510 May86)... | 
- Pleadted cstv cacscoss 2 Dak al ; [ #10 Sep.83 10 Dec.83 10 Mar$410 Jnc } 2,493 | 
| A, Limited... nnscesesneen 20, ad 0.83.10 M: . 
0 Gre nacres Cotton Spinning, | 7 10 | 63, 5 53, 42! 5 5 { 53 4: le b.&A } " far84/10 wanes loss | 
Sette nccastansetipeacsion | 14,000} 5 Pic) {| 98} 48 Feb.&Aug l0for1$8) 6 fc 9'6 mal 
(Green Lane Spinning, L. “A” 2'000! 50 4 375 375 23; 3 3 oa a ee SOUT SG Aer iOes, sh i 
, Hathershaw, Limited Riek 15,217) | " 59 | 60 | 59 | 60 60 oa" 2, asl 10 Feb.85 10 May85 nil si , 
34 Junction Spinning, Limited) 902) 100 | 50 wii 1} 125) 14, ly nil, | A 1 124July83 174Jan.84 10 July84 16 pacers 3,099 loss 
AG Lancashire Spinning, Lim... 28.000! 41) on SO | uso} sce | 50 50 I 50° 4a | eae” ee Uydo} 1,691 
| Livingstone Spinning, Lim...) 12.000 =| 4 Occur Powan biden iP day = ai. | o 5 124 Dec.83 10 Jne.84 $ Dec 84 & Jue 8 > aed 
Middleton and Tonge Spin-| aia D9} 2) If Ive) te 43 43 LT at a | S ; > Jne.95) 677 | 
192 ning, Limited, “A” | | { | 7 we. ik 8 +a } i } eee | ase 
&» 44 nited, A eee 6.000 10 10 | } een ode { } 
say Do, do, “Bo seeeseserereees 14,404 5] 51 ; 6| 6 nil. | 63 6) 
17 Moorfield Spinning, Limited) 14.000. at eI 33 wee | one 3a 3h nil i wa EH oll “Soy 
05 | | North Moor Spinning, Lim...| 20.090! 24 4 3x5 Ste} 28 25 91 7 uy“ 9 e* Ee eae ot — oa 
| Z| Oldham Twist, Limited...... | 1.250! 20 < one ott 193 23, 25 : 213 25 eee - July85, 0 Oct.85; 2}Jan $6) ‘1,035 | 
Se iP iessscavnccieanaseines 3150) 1 | 9% 198 19% «| gaal 26 ec.8410 May85 5 Dec. 85 mS 1939 | 
902 Parkside Spinning, Limited| saan . 10 out 9} 8$ 94 oF j ore ri —- 10 Mar 84 5 Jne. 84 89Dec.84 oihaee lil | 
| | Prince of Wales Spinning rn 3 2t3) 243 218, 233) 2H) 6 ti 7 32.) 2 410 MarS4 5 Jne.84 84Dec.84 10 M: os \ 1,517 | 
| Hs Limited | "| J 7) 325 24410 Mar85, 6gJne.85, 5 8 8410 MarS5| J —_loss | 
| HB) Royto Sin a 16,000; 5! 3/ 1A 12! | mae | OfJne.85, 5 Sep.85) 5 Jan.86| 1,674 
| | Royton Spinning, imited... 2 000! me | 6 a ce id ee , 
+ Shaw Spinning, Limited a ae e 3 | 3% 345, 325) 32. 3, $5 | = : 18hAL re aad bee 
se | Star Spinning, Limited...... 14.000) 5 33 “i “14 ae 23 28) nil 4 21 28 a reser 0 Oct.85' 623zn. 86) oe | 
| Sun Mill, Limited 15,00 9} 93) 98 38, 3%) 33 a1 | re : 3 53 Mar85 Jne.S5, 0S OH 2 | 
) oa i, ted seers. goes 5,000) 5| 51 4 2 2 3 | | 344, 34 5$Jne.85 “i Sep. 85, 0 Dec.85) 851 lo 
Swan Cotton Spinning, Lim.| 9 | 5 | 44 43 3f, 34 3 { zl en ne.85 0 Sep.85, 0 Dec.85 1/ Mar86 oan 
i United Spmning, — anor 5 | 43) 3% 34; 24] 38) 3a “fs 34 8 Mar84 8 Jne. 8410 Sep. 84 5 aan 1,941 820 
YOO | BB) Werneth Spinning, Limited) 24000! 2; 3 24)... | | Qh! 2h os | on 28) 5 Mar83. 5 Sep.83, 5 Mar8423 Sen a6 a — 
| Wat EndMille,Lfmited | 150001 10 31 a4 agai atl of ee ieee a «| a 
Westwood Spinning, Lim... 12'000| 5 > 2; 24 24 24 2 ou oe 54iJuly84 3} Oct. 84 62Feb.85\ 0 << damon | 
» York Street Flax Spinning,| coat | 3} 2ig 3) 2i8) 3 a | “38) “38 — oe ; ee 
097 UE x Spinning,| | 1 33 2d 62S ae eee j ae i ws 
RAR ay csticnesinstinevianel 10,000/ 25 | 11 | 23 at | | | gSep.84 10 Dec.84.10 Mar85 10 Jne.85 18 | 
| i 9 | o«al 9 ? hd | 
00 || ial | | | | PI | 242 24 |13¥Jan.83 13gJuly$3 133Jan.84 133 Jul ate ae | 
| STEAMSHIPS(&$ ieee d iinet ant en betisbarenedininnt cite | Jan. $4 133July85, 273,000 
__ | #@ STEAMSHIPS(& SHIPBUILDING. ) | [| siren aicoen tellin | 
$16 | Aberdeen Steam...........++s 80,000! 1} 1 | gz! 39) 97) izes ae asin | 
| Ml Aberdeen, Newcastle, and a i) 3y6 35; 3751 32;; 3h 15 & 31 3f,) 3H 135i 82 | a | 
| ag Hull POROUS waciaseccntecde { 93 829) 11 1 Seal ie } i { 6 5 1in 82) 15 in 83/15 in 84 | 15 in 85! 38,000 
|| African Steamship ............ 12.504 moti Ss “¥6, 23) 2¢) 6 13 yf) 24) 2 | | 
259 || Anazon Steain Navigation pris = Ys 44 5 4 4} a i / 4 "ye 10 for 82 os 8310 for 8410 for 85! 
i Belfast Steam Shi ’, Li “1 00 we = wae 8 7 74 74 L4 | 8 + ms “O° ae 53 24* Dec.83 nil since | 
804 || Do Ashares....... a xa oases 50 | 50 | 56 |... |. | 56 36 5 7 1 53h a. 2 mages 6*NovS4 4 May85 10 Dec.85 
058 | fm) Bristol Steam Navigation| — oo Oh ve | | Ob OR | OD 1| "3 5 cate 7 Mar85, 6 Sep.85) 6 MarS6) 
| | || __, preference, Limited ...| 5 100) 10 ital ; °3 o*“Sep.84, 7 Mar85, 6 Sep.85, 6 Mar86 
| fy British & African Stm. Nav.L) je <n te orton antiae) "tae oe | 54 34 6 JulyS2 6 Jan.83 | | 
| British & Kastn. Shippng. i | 10 : ail eo | Se | vix 38 6 +) 5 10 g| 39; 35 you U van.oo 6 July83 nil. since 
473 || HB) British & Irish Ste: aries 520) 10; 10) 7§ 7 53 53 - 4 OS es oo 6 for 83 4 for 8 for 8h | 
ae | 1 & Irish Steam Packet p..°s 3 ti OF 544 7 5i| 5*Aug84. 5 Feb.85) ( for 84 | 4 for 85 ‘ 
| | ’ Litt 2.200) al ae 4) 4 ug 5 Feb.85, O*AugS5 6 Feb.86 41917 
| Mi British India Steam Naviga- ee ae J cee | see | oes tie dt | , > 
|, tion, Limited ... e 61401 s0l5 Mm |} s+ [ow | s+ | # Aug4) 4 Feb.85) 2 Aug85) 2 Feb.86 2,700 
oe em ance. Bi 60 | 50| 91 | 92/91} 92) 91 | 6 11 6 92 / 90 2 aa 
302 | } British Ship: Chmaeat, Bie aan | 20 | 7 363 353| 364; 35416 11 6 363! 353 Ss eae 7 apes 12 Jne.85 12 Dec.8d 
955 } {| Castle Mail Paskete Lit ‘ oVU,*, UI} | 74) 13 47% 4h 41 4h « 2 214 ¢ B. ¢ 2 ec.8412 Jne.85 12 Dee.85 eee 
BB City _tackets, Lim. 36,000; 20 | 1 179 | }94! 1]41 12° 2 | 48! 44 5*July84 3 Jaa.85 a ee * oe 
633 || freewrldaaee ME £585'990| 100 [100 |113y 114-113, tld | a | 6 "5 | 13"| 114) 74Mays2 5 Mays 0 Mayss 0 Mayés] 78000 | 
a | Searenal hones Sai, Ae 7,295| 10/10]... | ... | - | 14 | & 5 4/115$)111 | 6 May84) 6 Nov81) 6 Moves] @ Noe | 
| Hl Cityof Cork Ste: meet ttt tS | oF. | 3 Feb-84\ 0 JulyS4| 3 Felv85! 0 July85\) ceo, | 
| Ee ale PS |S] ] gens ogy 3 res, o gages | 90 | 
| Oe ce. oe 5 ° a uv; 00} 20 | 20 | 8}! 83 8} sh S 3 | a ia a ° + ugS: 5* Jan. 84 3}AugS$4 5*Jan. 85 
805 || Mg Dublin and Glasgow Steam! 40,000, 20 | 10 | 22) 94/23; 2) 2%). | on 6 May8]| 3 MayS2\ 4 May83|nil since|) ,-, | 
| Mim! Dublin & tivecuesd em 1,800) 50) 50| 44). |e | oe wis aie) “4h 6 MayS1 3 May82) 4 May83 nil since | J 151364 
a3 | . Belldiag Steam ou i | | é 31 0 Feb.84| 0 Aug84) 0 Feb.85) 0 Aug85| 
| MF Dundalk « G wsresrenveaneenses 917 50 | 50 | 62 | 623) 62 | 62} am\in2ne nes | 
we i Packet, Hiei ee a re ¥ aed 604] 6 July8s| 6 Jan.85) 6 JulyS5, 6 Jan.S6) 
54: || MR Dundee Gem Vink Sheazel 14,100) 10} 10} 53) 54) Ste) 5% 5,51 6 1f (| 5} 5a 
i Mal Shipping, Lim... | a ee ee eee 5 Oct. 84| 6 Mar85| 4 Oct.85) 3 Apl.86| 1,285 
O77 } I) Dundee ye ee ee 13,000' 10/;10; 8 | g m4 | 8 74110 Nov | | | . 86) ’ 
) EB, Stivping, Lim —tst eal in| on | a | | | 74/10 Nov62}10 May83 7 Now83| 7 May@4) 7,712 
|| HME. ,, Do 2nd issue... 9,12 73)... |... 1 7H 8 | nil. | 8h) 7H | ub os 
5087 || Earle’s Shipbuilding & En. 5,010 10 5 | a oe ne | i a a" Aug82 10 ae 5*Dec.83 eo 17,923 
i} r gineering, Limited ig ” | ay rae a = ore 
| General Steam Navigation. 6,000; 50/45) 14]... |... | iJ La 
} | & Of : gation.. 95.321) 5 rR ol wi «# . aa -” . { oat ae Dec.82) 4 Dee.83, 5 ” 
107 | aes preference, 1874.| 30,000} 10 | ol 7H SS oe 941 6 | 5 Sep. 84| 5 See Sen cee 
| Pill tancancerPueference, 1877...] 6,758) 10 10] 7) Ty GH 7) 7) S3e 918) oh Sette Maree] DiSep.85| 24Mars6| 
| Liverpool Shipowners, Lim. 25,000! 5h 3 ofl asl a} — | nil. | 94 6 | 5 Sep.84 5 Mar8$5| 0 Sep.85) 0 Mar8é 
“oo0 | fi Lond ee), eee: Lim) 10,000} oH a) 2 Bl al dl bel a 5) 2i| 2| 7 Aug82 7 Aug83\ 7 AugS4) 6 AugS5| 16,800 
a ing & ieee so3 "| ee 7 | nil, | 4$} 43] 24MarS4| 24Sep.84| 0 Mar85| 0 Sep.85] ... 
\ | Mercantil ons 1p sldng,L. 4.783 50 on i | | . eee 
‘ Ss ahi / 94 De 95 | 148)... |... | 148 ~ Bi 
| Merchant Shippin ship, Lim 27,487, 10| 10)... | ... et us 16 | 4 7 GO|... | .. | 4 ApL84) 5 Oct.84) 5 Apl.85) 0 Oct. 85) In10,842 
|i oe Sen eso] 465 | 5 | ial 2| 1] ah 1h] mid | 2] 1 6 for 82| 4 for 83) 0 for 84| 2 for 85 |Del3,981 
“toss || ia | | 2 . 2; 1 Last | dividend | 20 July | 1882. 22,232 
\} pe eatin 
————| 
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MISCELLANEOUS COMPANIES—Continued. 
7 i | PRICES OF THE | Last yrs.|PRICESOF) 
CAPITAL. Monru. | ee divs. yld.| 1886. DIVIDENDS. 
evr Ss ae Investor ;————— eae ee 
J + Amt. oh ed ° 2 | , ifs at Latest 4 % vast our. ; Re Srv, & | 
NAME. Number of |Par.| 3 a 5 3 ao Price. | 4, - | Rate % per Annum, including Bonus, Boo of 
| of Shares. oh one. = = 313] one. 'PerCent.| | 3 | * Interim. Last Diy 
aa | SO — | —=|/_ ——— ————_ | - ee ~~ ———. —_—$ $$$ ti llntiaa 
| | | os | : : 
| STEAMSHIPS— (Con) | | | fed | | | ? 
Mississippi & Dominion; - ae cn - cial ite a a 
|” mi Ship, L imited . 21,538 15 | 15 54) OF) 9 53 og eee 5h ” vee v wer a oe ye nil since. Res6,197 
| Nation: ul Steam Ship, hien..| >| 75,000 10 | 10 | 133) 18 fog 1g | 275 1} 4 Feb.82 5 Feb.83 nil since. 
Do 8 ¥% minimum pref. ...| 25,000 10 | 7 | dps) 52s 443 413 a | o4 4 tee “FKeb8 5 Jan. 84) ny a oe 
New Zeal: ind Shipping Lim.. | 100,000 10 5 | lds]. | | Det 12. | 3 1 | 10*Feb.84 5 Aug84 5 Sep.85 199.959 
h of Scotland, Orkney ee 4 ‘ ss | 
|e Shetland Stm. Navig’n 31,000} 14] 14) 28x, 2x5: 28 2x5! 215) 6 3 1) Qe) 2x 11gMarS4 cee ee 8518) Sep.85 4.510 
| Orient Steam Navigation, L 46,642 10| 10 | 63; 73 63 63 68 | mil, fe ih s in oe 1D Apl. 82 nil. since 140.000 | 
Pacific Steam naa oe 59,085) 25 25 | 30g 302. 308 302, 304 eas | 314 284) eh 6 for S& 74 for 84) 5*Nov.85 244599 
: i Shipbuilding & Iron} | } : ” oa be as as ui Re bi 
| a4 { ee swekt e dees’ 6,954; 35 | 35 | 203, 203 197 193; 203 so | 214. 19% 84Sep.83, 6*Mar84 6 Sep.84) nil since 
t bi SMT va inicassniaeens | 96.997; 351 25 | 11g 119) 124) 214) 133 ... | 13k 114) 84Sep.83, 6*Mar84, 6 Sep.84) nil since) 
B? ip ( tal Steam! | 
Hid es aOR 50,000] 50 | 50/60 6159 G1! 61k 6 22 2 62 | 59 | 5*Jne.84| 9 Dec.S4 5*Jne.85)11 Dec.85 | | 
: Dd em caacsdelnsalivnsircin | 90,000) «50 | 20 | 223 23 | 224) 23 | 222 | 6 29 4% 234 224) 5*Ine.84 9 Dec.84 5*Jne.$5/11 Dec.85) f #14512 | 
| o | Royal ExchangeShipping L.| 32,510, 10; 9; 1} I ff 14 | omit. | 14) 3) 7 May82; 8 Nov82 6* May83) nil since. Dr 15813 
E | Royal Mail Steam Packet... 15,000, 100 | 60 | 433) 433 384 38, 37} | 3 18 6 47 | 38}, GZApLS4 SZOct.84 3}Apl.85, 14Z0ct.85) 163,662 
id | Samuda Bros., Limited...... 10,000 10 $ 6 6 53) 5¥ dg ses | 7 | 44 aye ee “ ne al : ss Z 
' . | Shaw, Savill, & Albion, Lim. | 99.075 10 | 101... hee a vee [eae ves | +. — vais ! ee 10 Apl.s4) o Ap 85 4,143 
i State Steamship, Limited.. 25,010} 10/10} 2}... }.. | 24 23] mil | 23 2k)... | Last dividend, Miay, 1880.) | 
i: ar yne Steam Ship ping, g, Lim. 12,000 20 114 | 12x : ss 12 12 7 O OF 13} 114 5*Aug84 ‘ Feb.85 5 Aug 85) 7 Feb.86 6.563 | 
' | Union Steam Ship, Limited | 7,902 20 | 20/15 | 15 | 144.144x) 145 | 6 17 10) 16 | 144, 0 Nov84 5 Mar85, 5*Sept85| 5 Mars6 Re 
j ‘ SO GOW. .cdncoscnseuvauexdanede | 19,998 20 10 7 7 ay oT 6 § 14 O 7} 5# 0 Novs t 5 MarS8d 5*Septs85 5 Mar86 j 292000 
| Union Steamship of New! } { . | | : | | 
, { Zealand—London Reg.| 34,876 10/10, 12 124 12) 124 123 | 7 4 © 133) 113) 8*May8410 Nov84) 8*May8510 Nov85) 69,759 | 
iis | West India & Pacific Steam| | | id sail | 
I PE Ship, Limited ...........- 16,000, 25 | 20 164x164, 16 | 164 163 | 1 77 «6 164) 14 | O*AugS4 4 Feb.85, O*Aug85) 24Feb.86) 140,170 | 
t£1 jretu rned| Ma'rch, 1886. 


Assam (Tea)  ........scseeceees 10,000, 30 | 20 | 44 45/43 44, 445 6 7 5S 46 | 43 18 July$4,10*Jan.8518 July85'10* Jan. 86 40,815 
Borelli Tea, Limited ......... Cae OE ie Gon Pee A eae ae vs | wee | 8*Dec.83 25*Jan.85) 34May85/ 3 Jan.86! — 3,940 


sritish Indian Tea, Limited} 12,500) 20/20] 43 5) 4 
Darjeeling (Tea), Limited.. 6,771} 20 | 20 | 25 | 254) 244 
Eastern Assam (Tea), Lim. 12,224; 10/| 1¢ 
Jorehaut Tea, Limited ...... 5,000} 20) 20) 41 | 4 
Lanka Plantations, Limited) 15,000' 10 10! 5 
| Lebong Tea, Limited......... 10,000, 10 10° 12 
Luckimpore Tea (Assam) L.| 7,059| 10510) 44 
Ouvah Coffee, Limited ...... 10,000 10/10! 3 


Ai 5 5 | 4 9 O 5) 34 § Aug76 1hAug77; 4Aug84) 1 Ang85) | 
612 0 26 | 24:8 Apl. 82) 6 Apl. 83) 7 74Apl. 84! 7 é ApL $5 4,057 
k} 63) Last Dividend |May, 1877] fake 


‘ 


38 | 8 for 82 pd.July83 124 for 83/15 for 84 7,311 | 


5a 45.6 per ce nt Mar. 1883, nil.| since 
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D3 
2 24 11412 — 6* Jan. $5 12 July85| 6*Jan.86) 
4:70 0 & 4 | : ae | 8 July80| 34July85) 545 | 
3 3 
- 6 


no Boe 
+ 
are 
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—_ 
an - “\ 

Ww Stto Otho 
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3} 23| | 5 Jan.82) nil since | 
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Seottish Assam Tea, Lim... 9,104 10 | 10 53 | 5% 


5 July 82) 2 > Julys3 5 July84) 5 July85 "$49 
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5 10} 03 ; 58 for 84; 5 for 85 Pd Qurtly! 


3 Tambracherry Estates L. ...| 160,000 2 8 i, 14 x 8 ; nil, a 3 7d August| 1882. | nil since. | | 
fia | Upper Assam Tea, Limited) 25,000) 10 10{ ¢ 1) 3 3 3) nil. 1} 4 nil. nil, | nil | nil, | | 
rik | ——— soidiuaiaietiel sist ieadietaal  tlaitidlh ttiaanedsnicans 
tf 5 } | wpe | | | | | 7 
lj 4 TELEGRAPH 00S,—(& jcarte mani vract’’Nc),| | | [hag | 
hig | Anglo- -American Telegph. L.| £1,775,760|Stock.|100 | 364) 37), 31 323x, 33 | 3 17 O 374 31 | 23 for 82 3} for 83) 34 for 84 1} for 85 ) 835088 | | 
ey det re ane Taal DD oe - | : | 
| Do Pref. ( = fr . Sar \ £2,612, 912 20 Stock.'100 | 604 614 OL} SA gx 544 415 8&, 61h 14) 54 for 82) 6 for 83) 6 for 84 24 for 85 bey : | 
| Do Defrd | Preferved J | £2,612,120)Stock./100 | 124) 15 | 94; 103; 10z | nil, | 13] 94) O for 82) 4 for 83) 3 for 84) O for 85) | xy Fp ; 
| Brazilian Submarine Tele-| | | || 
| graph, Limited ......... 130,000) 10} 10) 112 Wig) | dix) 3 5 9 1 114) 103) Total for, 1884-5, 6)% paid | Quarterlv! ) 99 095 
| Cone 5 Debentures»... £150,000 100 |100 /1045,1051044,1053) 104 | 4 15 51065103 | 5 July84) 5 Jan. 80] 5 July8s) 5 Jun 86 oe 
nso e ep ione ane ain | | | 
2. tenance, Limited ...... | 224,850 1) 1] 14) Uf) 48) 1) 1 | 315 O1B +f 10 Apl.8210 July82) 5 July85) 2hNovs5) 2,526 , 
ret & | Cuba Submarine Telegph. L. 16,000) 10 | 10 | 103) 10%; 103, 103) 103 | 8 2 O 114 104 9 AugS4) 7 Jan. 85110 Aug85| 7 Jan.86 | ex ¢ 
‘eit | _ Do 10 per cent. preference) 6,000) 10/10 | 18 | 18} 18 | 184) 18} 5 8 3 18h! 174/10 AugS410 Jan.85\10 Aug85'10 Jan.s6| J 8! | 1 
imi’ | Direct Spanish Telegrph. L. 13,000, 10; 9} 19 2) Id) 1g) 18) mil 2 | i 33 Oct.82 nil since | Lo a4 
. | Do 10 per cent. preference 6,000, 10 | 10 | 114) 113) 93) 95) 105 |... | 12} 94/10 Oct. 83/10 Apl.84/10 Oct. 84) nil. since | J or | 
| fie ps en aoe pore 60,710; 20 | 20 | 103) 108) 9x; 93 9316 3 06 103) 9 Total in, 1884-5 4%) 3 Oct. 85 | 3 Jan.86| 320,734 I 
bi ern South African} | 
; i & Telegraph, 5% deb. 1900 £550,000} 100 |100 i104 ‘105 104 105 104 | 412 6106 ‘103 5 July84 5 cal 5 July85| 5 Jen. 86) 1 I 
; Eastern nn ane | | | : 
‘ and China Telegraph.. 250,000; 10) 10 | 133) 133) 128 198x; 123 | 5 6 6 13} 122) *Qrtrly! *Qrtr She gl ne 
ay er ~3) “i | ‘ y Qrtrly; 7 Apl.85, 7 Apl. 86. | renegy I 
' ; eed zene 10 £320, — 100 {100 | 1094 11! 10s" 1093 1083 | 6 19 111 {108 | 6 AugS4 6 Feb.85, 6 Aug85; 6 Feb.S6 J ans J 
i CY ; e « IS. | } | | | 
i Bs debentures, 1900.........| £640,000; ... {100 11043 106 103 1044. 10383 | 411 0 106 1103 5 JulyS4 5 Jan.85) 5 5| 5 Jan.86! 
aa Do 5 % debentures, 1890} £100,000, 100 100 |103 104 [102/103 | 104 | 4 16 0104 101 s 5 May84| 5 Nov8il 5 May85 5 Nov85| | } 
Eastern Telegraph, Limited| 380,000! 10 | 10 | 123, 124) NZ Aigx' 114) 5 5 6! 128) 118 6 July83 6 July§4 6 TulL8s »d.Qrtrly. . 
Do5% debentures, 1887) £450,000; 100 |100 101 102 |100 |j01 | 1014 | 4 9.9 104 100 | 5 Augs4 5 Feb.85 5 Anaass Feb.86| + ... 
Do 5% debentures, 1899...| £200 000) w+ |100 |1055 104, 1054 1063 1974 | 4 8&8 01073104) 5 5 AugS4 5 Feb 85 5 Augs3| 5 Feb. 86) } 420000 
Do 4% debenture stock = £500,000) Stock. | 1100 {102 |103 (101 192°; 102 | 3 18 9 103 |L00 4 ae 84! 4 Nov $4) 4 Mar 85 4 Nov8s . 
Do6 ¥ preference shares! 70,000) 10 10 | 14}; 148, 143 l4zx; 14414 4 S& 142 13316: cae . trly, Sil rib, Fuly, Oct ‘ 7 
German Union Teleg. & Trst. 22,050, 10| 10/10/10) 93 93x} 10 | 5 6 8 >] 1 an}., pri 


Globe Telegraph and Trust} 


150,000) 10 10 | qh 72 62 62 x 62 6 1 9 m1 62 43) aad e 
| Pre Bi Odo « 4} 68 uly83 43 July84) 43July8: Qrtrly, | 
Do 6 7% preference ......... | 150,000, 10 | 10 | 13g, 14 12h 13gx By 49 9 I 124 \62 calor "Yank, April, Jluly, Oct: 
Great Northern Telegraph| 150,000/ 10 | 10 | 147 14 14 14) 13/5 14 315/14 | ‘8 vib i853, 184, P8851 
Do 5 % debentures......... £80,000! 100 |100 1045; 106 (103 1045) 1034 | 4 16 slson 1103 5 5 Jub 84 5 Jan.85) 5 Tal 85) 5 5 — 399974 
Do OD ssistetictiasithe Bik tad £280,000; 100 |100 1065 108 105 1063 103. | 4 YSt, 9 Van. So) 9 PUY 
India Rubber,Gutta Percha, Vis - * 





) 
|. 
14 6109 \1044) 5 SeptS4 5 Mar85! 5 Sep. 85) 5 Mar 86 J 
le 
J 


f i and Telegph. Works, L. 31 200) 10 | | 10 234% 94 | 23 | 994! B1lp 7 & 25 | 9 

a ; , “IgX! <3 | 204; 231 '6 7 6) 25) 93 Loe Aug$4 20 85 10* *85 20 Fet $0 ? 
aan! re ~— 1689 "tooo one 100 | 102 |104 LOO 192 | 102; & oO @ 104 100 | 6 Sep. ms "6 4 : 85 10 Augss " Mar‘! 86 aI 
ean Telegrph. L 25 | 25 | 373| 383!.374' 38 | 33115 5 3! 99;| « andy . 55,063 
} Lancashine & Obeshive Take | <r i a i * 383) 32511 MayS4 5*Nov84 11 May85 5*Nov.85| 55% 


honic Excha:z ige, Lim. 0,000! | | 3x 7 3' 3) _ Le ol 2917 
Pp A > 1 30% 7 1 1 | 18x lis lg 13) lz 5 I 10 ly) ly 6 AugS4 7% Feb.85 7 Aug85, 7* Feb.86; 3,21) 
} | | ' } 


| | | } | | i | | 
| } | | 
} | } i | | | | | 
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TELEGRAPH—(Oon.) 


London Platino - Brazilian 
Telegraph, Limited 
National “Tele phone, L., 6 7 h| 

preference Trscaxaseasmeye { 
Do Ordinary.....:....0+++. 
Oriental Telephone, Lim....| 
Reuter’s Telegram, Lim. ... 
| Submarine Telegraph cia 
Do se rip in Jt Sodan waNReee Reel 
Telegraph C onstruction and 
Maintenance, Limited 
Do 6 ¥% Bonds, 1889 ...... 
Do Second Bonus Trust) 
certifs. (originally 5/).. 
United Telephone, Limited] 
Do NewShares(at 2 prem. | 
I] paid)......cceereereereees 
West Coast of America Tele- 
gr raph, Limited. <<..<... | 
Do 8 % Debentures ...... 
Western and ' Ordinary . rc 


Brazilian referred .. 
Tigraph., L ieee; 
Do6 % debentures, A, 1910) 
Do6 % debentures, Eas 1910) 
Weste rn Union Teleg. (U.S.) 
‘Ist mt. bldg. bds.t "y 1304 
Wo6 ¥ string. bds. by 1900) 
West India & Panama Tele- 
graph, Limited ......--. 
Dob ls + pref.(cumulatv. )j 
Dob6%, 2nd pref. (cumulaty. ‘) 


| TRAMWAY & OMNIBUS! cos, 


Anglo- -Argentine Trams., L. 
Do 6 % debenture stock.. 
Barcelona Tramways, Lim.. | 
Belfast Street Tramways ...| 
Birkenhead Tramways ...... 

Do 6 9 , preference cnekhtans 
Birmnghm. & AstnTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and ( Ord 

Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L.| 
Bristol Tramways, Limited 

DO DOW’ .iccercsccecccceereeses 
Calais Tramways, Limited.. 
Calcutta Tramways, Lim.... 
| Carthag.& Herr.Stm.Trns.,L 
City of Buenos Ayres Tram- 

way, pn oS eee ee a 

Do 6% perm. deben. stk. 
Dublin United Tramways...| 
Edinburgh Street Tramw ys.| 
Glasgow Tramwy & Omnibus 

LENIGGD.. cocvsecacdevecs cee 
| Hull Street Tramways ...... 
Imperial Tramways, Lim....} 
| Leeds Tramways ...cees..ee 
| Leicester Tramways ......... 
| Liverpool United Tramways 
and Omnibus ............ 
| London General Omnibus, L. | 
London Street Tramways... 
| London Tramw BB... cceseceee | 











i 





Do 6 % preference .... 
Do 5% debenture stock.. 
Manchstr Carriage & Tram. 


"a 

Bi Co. Coote ereesserets @eese 
BO BOUT co ret miteinns 
Do new, 1879, C ............ 


Nth. Me -tropolitan Tramwys 
Do new, January, 1888 . 
Nth.St iffordshire'l'rmwys. L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Shetlield Tramways ......... 
| Southampton Tramway...... 

South London Tramw ay. 
Southport Tramways, Lim,| 
Southwk.& Deptfd. Trams, L. 
Sunderland Tramways, Lim.| 
Tramw; ays Co. of France, L.| 
Trainw: ay’ sCo.of Germany »L.| 
| Tramways Union, Limite q 
| Vale of Clyde Tramways .. + 
‘ienna General Omnibus, L 
|W olverhmptn. Tramw ays,L, 


Se 


ca 








| 


25.000) 


£250, ia 





80,000 
£116,000 Stock |100 
54 870) 
28,899 


35,000 


30: 000) 
8,000) 


130,100) 


500! 
15,184) 





13,772) 
84,700) 
1] 506) 
12,000! 


8,000) 


24,500) 
8,000) 
5,000 
23,868) 
3, 900: 

13, 000) 
6 000! 

15 000) 

39,500 

40 ,000 

25,000) 

16,219 
8,259) 








CAPITAL, 
| Number ~— 
of Shares. |., ° 
Share. 
38,348, 10 
15,000 10 | 
220,000) y 
10,000! 8 
£338,225) Stock 100 
75,000 ] 
37,350| 19 
— 100 
£186,750 2h 
80,000, 5 
20,000} «5 
30,000! 10 
£150,000) 100 
45,181| 15 
24,729} 74 
24,729) 7h 
£200,000} 100° 
100 | 


0 


10 
10 


10 
10 

6 
10 
10 


10 


Stock |100 


10 
10 
10 


Stock 100 


10 | 


ot 7 


10 | 
10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
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230 4)2264'2264| 227 


183) 15% 


1114 110 
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DIVIDENDs, 

















Busi- cin on 
R ness @t Latest 2 3 
g . rice. | 3 
% | Done. |, Price. | & S | Rate % per Annum, including Bonus, [Blnce.aft 
my PerCent.| 5 | S$ * Interim. \Last Div. 
orcnemesn poem ieiel osnereeimieinthans ereinsspannencinenlinatied 
£sd \ £ 


2 May84 1}Nov 84 


12 10? | 5 @ 612 10%. 6 Aug84 6* Feb. 851 
4 ae ‘ 


4 38 ljAug rS4 2 Feb.85) 
4 ti. fs} #s| 5 May83} 
63° 6} / 2 19 74) 63) 5 "Oct. 84. 5 Api.35} 
05 | 207 |? 4 6215} 
23; 21/725 3} a 
37 3] 


| 


| 


i 


1fMay85 1 Nov865| 11,937 


6 Auge » 6* Feb.86) 
24Aug85' 3 Feb.86;_—... 

5 My. 84 0 May 85 3,945 
O*Oct. 85. 5 Apl. 86} 8,945 


(200 13 SeptS414 Mar 85)15 Sept85 i44Mar86} 
2 oo S415)Mar r85| |!64Septss 164 Mar - j 189621 


2 74;6 9 9 39} 363) 10* July84 30 Feb.85 ors : "6 
a ‘4 | } uly$4 3 € ) uly85'30 Feb eal 116 
1053) 107 4 OU 61074104 | 6 July84) 6 Jan. 85) ; -— 


6 July ys5 6 Jan. 86) 


; 
12 13 613 0 if iy 1/0 My. 84 1/ t Nov 84i1/ 1 May 85)1 | Nov85ipr certif 


123: 12 | 410 2 13 


4 its |} 4h} 7 
44 45 414 6) 43) 4/ 4 AugS4) 0 
1s/ lll | 7 3 5/114 {109 | 8 Jne.84! 8 Dec.84} 8 
78) 78 \)5 122 19, 7}| 63, O Aug84! O Feb 85 
435 45411 8! 5| 43 0 Augs4/ 0 
33} Sys] nil. | SH. 
1063 1064 | 5 10 3109 |105 | 6 AugS4) 6 Feb 85 
104 | 105 5 13 10105 }101 | 6 Aug $4) 6 














1,373} $1 ,000 1024 119 1123 | 23 |} 1223} 5 6 9123 1117 | 7 May84! 7 Nov84 
48) $1, ,000, 100 | 05 | 103 | 5 9 9105 {100 | 6 SeptS4) 6 Mar85 
88,321) 10 i %{} nil. | 1} § O May84; 0 Oct. 84 
34,563) 10 93 9816 6 3 95) 8}, 6 MayS4) 6 Oct. 84 
4,669} 10 63 68] nil 7 | 5% O May84! 0 Oct. 84 
0,000) 5 os tee | 6 | 5 14 4 , ad 7*Oct. $4) 9 Apl.85 
£66-6001 Stock |100 | 5 N74) 120 | 5 2 2 1203}115 | 6 July84) 6 Jan. 85 
10,000} 10 | I ix} 8y%5|6 2 3 9| 8 | 4*AugS4) 5 Marsi| 
12,600) 10 10g, 10 | 5 10 3 114} 10 | 54AugS4) 64Feb.85) 
3,050} 10 | 25 24 | nil. 33) 2 nil. | nil. 
27,255, 10| 41 &i wh | 7) 4) wi |. me 
6,800 5 | Fin: A AP? cena 103; 87) | 6 Aug85 
£27,450} 10 | g 14 | 14g) 144 | 6 19 7) 144] 13 
25,000} 10 | | 94) 9%) 519 0 Oi) Bh 
10,000 10 | | 10 | 10 5 9 010 | 93) 5 Aug84| 5 MarS85} 
49,600 | 4 Lax! 1%|5 16 7 lg) 4) 5 Oct. 84) 5$Apl.85) 
10,000; 10 | 3} 83) 84) 424 3 82! 74, 4 SeptS4) + MarSs! 
5,000! 10 | 63} 6h) 418 5 Gi) 58) 4 
14,000) 5 | 25) 23 17 5 6 3} 2% 4 July84 4h Jan.85} 4 July85 
34,440) 10 4} 45 | nil, 5| 4 0 Sept84; 0 Mar85 ; 
15,000; 10 43 44/2 7 6 43) 3|2 Apl. 83) 2 Jne.84 





8:; S8§ 
Jne. 84) 6 Dec 84 


Je) 
~ 
fu 
~ 
ts Sr Ga Sy 
™ 
ant 
So 


Augs4) 64Feb 8) 


63| 4\July84) 5}Feb.8 
z| nil. nil. 
6i| 4 SeptS4; 2 Mar8 


Lost 44JulyS4 74Jan.85 
2235)125Aug 84/12 kFeb 8 
“184 84 Aug 84/10 Feb 8: 

16 a 

145; 143 


st ds Sn DO 
ms 
tt © 

Dp co 


a 5 Oct. 84) 5 Apl.85 
i | 
18i} 18} | 
19%) 194 
13 13 


6; 6 | 
re 


63 Ors 
04 6 


262) 27 


Be Or Or Gy 
me 
> 

Ca mtn 8 


mt 
Ss 





aa) 
Mm 
tor tor 


63 5 Augs4' 43*Feb 85 
63 3hAugS4 > Feb 85 


& 
~T1*1 6 


tt > 
me 


C 


> 
~ on 


) 
di) 83) : 2hAug84) 5 Feb 35 


pone 
e 
un) 
o 
YQ 
& 


4} ° j 5 aes 


— 
wre 
a 
— 
x 
> 
ce 
ee 
+ 


=i 7 AugS4 S Feb 


7 6 4} 30 AugS4! 14Feb. 85) 


At July84 5 Dec S415 Jly.85 8 Jan.86) 


D 
5 
4 
Sept84/ 4 MarS85} 4 SeptS5) 4 Mar86 108 
} 
) 
1 





33/6} 4a 8 aus | 
0 Aug85 34Feb 86: sy, 


f 84,710 


Jne. 85; 8 Dee.85 1,000 
0 AugS5| 54Feb 86 


5 Dec84 1! Jly. 85 





Feb.85} 4 Aug85, 3 Feb.86| 


Feb 85} 0 Aug85 — 


6 Aug8s 6 Feb 86) 


} Feb 85] 6 Aug55; 6 Feb 86) , 


' ' 

7 May85; 7 Nov85| a 

6 Septs5) 6 MarS6 

0 j 0 Nov 85|) 

6 May85, 6 Nov85| | 14937 
5, O Nov 85) 


oe 








7*Oct. $5, 9 Apl.86| 


6 July85! 6 Jan.86) 5,5 

5*Sept85| 5 Apl. 86! 1,062 

55Aug85) 64Feb 86} 27 
nil. | nil, ) 97-9 
nil. | nil, | f wa 


8*Feb.84,12 AugS4 1,020 


10 Feb. 84 10* An; 784|10 Feb.85|10*Aug85| 15,456 
5*Aug84| 7 Mar85| 4*Aug85! 7 Mar86 4 


5 Augs5| Mar86|_, 
Apl.86) 2 829 


Mar86)) 5,550 


3 iA Yet. B5} é 
Septs5 


Jan.86|° 1.25 


0 ape 
< Mar: de) 


Mar 86! 3,980 
Maré6} 3,127 


8410 Apl. $4) 10*Oct. 84/10 Apl.85 10*Oct. 851} 
a 


6 Jne.85| 6 Dee 85 y 


6 
| 4 Aug84} 44Feb.85 445Aug85, 54Feb 86! 9.903 
| 5 


5 Augs5, 5 Feb 86) 390 


13¢ losAngs4| 10 Feb 85 510 Aug85 10 Feb 86} 62,123 


2 July85 3 Feb 86) 312 
nil. nil 
3 Sept85! 3 Mar86 7,410 


10 Aug 84) 10 Feb.85 10 Aug85!10 Feb.86) 3,630 


5 July85) 5 J: 86) 39,928 


ats 24Aug85 12}Feb 86] 150,241 


8}Augs5| 9 Feb 86! 18,640 


16;| 6fAug 8410 Feb85 6}Aug33| 9 Feb 86!) 
144| 6 Aug 84 6 Feb 85] 6 Aug 85) 6 Feb Sf 


5 Oct. 85) 5 Apl.86 


8 Apl.84/12 Oct. 84 § Aplsal2 Oct 821) 

8 Ap 84, 12 Oct. 84 8 Apl. 85'12 Oct. 85} > 155 
| 8 Apl.'84/12 Oct. 84} 8 Apl. 85/12 Oct. 85) 
9 Augst| 9}Feb $5] 9 Aug83' 94Feb 86/1 | 


29 4? 


3 Au 84 34Aug85 31 Feb.86| 1,100 


3 Aug38s 3 Feb 86 
3 Aug85 3 Feb 86 3,200 


4; 6 3 epee > Feb 85} 4 Sept85 4 Feb 86 393 


Aug85 5 Feb 86 892 
| 

AugS5 6 Feb. 86| 6, 167 

Feb.85 2 Feb.86) 


a 


1; 68 nil. | 6 | 44 Lastdivi end 2 2/3 p.|sh., toJne.'30, 1882. 


44; 4*July84 6 Jan.85 


Sie 6D Oto Ste em ee OF 
e 
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~ 


1 
3 nil 2; 1 
t 


6 210 5h 43) 3$AugS4 4 Feb 85 


134) 74Sep. 84) 7 Feb 85 6 Sept85 38* Mar86! 11,145 


t*July85 $8 Jan.86 5,413 


21\ 3 AugS$4; 24Feb §5 0 AugS5 2 Mar86} 


3 Aug8S5 34Feb 
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ama 
TRUSTS. 
| American Investment Trust, 
Limited, 5 % prel ferred.. 
Do defe rred SI a meee are 


Foreign, American, & Genl. 
Invest. Trust, Lim.—Pref. 
Do deferred............++: 
Foreign & 7 Gov. Trust, 
Limited, 5 %, preferred 
Do cower a Fk ba has cee 
Governments Stock Invest- 
ment, L imite Di iceeeeets 
Municipal Trus , Limited.. 
Omnium Se curitics, Limited 


SS ene 


nT) 


Railway Debenture Trus t,L 
Do5 X% deb,, red. at 10 ~ 
Do 44 % debenture stoc 

Railway Share Trus , L.,A sh 
Do ~ 6% Bsh. 

Railway Investment, L. pret 


Ist Scottish American Trust 
Company, Limited...... 
2nd do, D ccciahsGuseveneess | 
PE ONE. «y.secebescsesens { 
Submarine Cables’ Trust .. | 


| Ashbury Railway Carnage} 
& Iron, Limited eeseccees 
DBE cosascivetenasnnosasss 
| Birmingham Rail. Carriage 
and Wagon, i imited. 
Do second Issue ......seeee: 
| Do preference 6 S eunsensen 
| Bristol i South Wales 
{ Jailway Wagon, Lim. 


a cre nr i re RR A a 


| British W agon, Limited . 
BUNS saccumspassanstyodenctenoenes 
i ME acencwebasaiseen cenniaaanecbens 
| Gloucester Wagon Co., Lim! 
| Do Sth issue .............. 
| Lincoln Wagon & Engine,L. 
| Metr op. Railway Carriage 
| and Wagon, Li imited.. 
Midland Rail Car.& W agou 
| Do 6% preference [Lim.; 
| North Central Wagon (Ro-, 
the rh: ATLL) see ceecenveeeceves 
1 = =Do 2nd issue ...-00....000| 
| Do Srd issue .........-00008 
Db o 4th iss ue 6960 200En0002 
| Railway Carriage , Limited 
i Do pref erence shares...... 


Railway Rolling Stock ...... 
| Do6% pr _ irredeemable, 
Do 6 pre aon 
| Scottish Wagon, Limited .. 

lj wo ms MP RREIOR «cas ccvevnnss 

ji Sheffield Wagon, L. (Ist iss.} 

Do (Bind SBS) se ickssancccses 
| Do (8rd issue) basivadaaisain 
t Do (sth & Gthissue) ...... 
| BG CFs SOMO) icceciisn noses: 
j 1s ck Car & Wa gon, L 
DD ss cicenancenimebntksoupmiansans 
Swansea Wag ron Lim. (ord. ) 
Do 10 4 / preference eek 
Union Ro sing Stock, Lim.. 
Do Preference 6 % ......... 

‘| United States Rolling Stock | 
| (Ist and 2nd issues) ...| 
Do 6 &% debentures......... 7 
Do 6% Real Estate bds. 95; 

Yorkshire Railway W agon,| 

NG BR ies sikconnsccies 
De, do 3rd issue B .........| 
| Do, EO MERI GD cevesisscveress 





OTHER OONMPANIES | 
Aberdeen Commel, (Incorp. 
Aberdeen Lime ............++. 
Aerated Bread, Limited .. 
Agricultural Hall, Limited 





| 


| le | 
Z| | 


| Number 
of Shares. 


Do DE siucisccverscence 


MISCELLANEOUS COMPANIES—Continued. 


"|Last yrs.|PRICESOF| 
| Last divs. yld.| 





CAPITAL. 


i 
} 
| 


£500,000 Stock 
£500,000 Stock 


£500,000 Stock 
£500,000 Stock 


£500,000 Stock 


4,289 


8,000 
50,000 


£1,000,000 


£250,000 
50,000 
25,000 


£1,700,000 
| 1,700,000) 


£300,000 
£400,000 
£400,000 

3,351) 


15,000, 
15,000 
7,000; 
7,918 
2,082, 
18,000) 
18,000 
1,000! 
1,000) 
1,000; 
3,000 
3,080) 
2,376 
2,000 


9,725) 


on 
7 ’ 
1,250) 


50,000 
£200,000, 
£250,000, 

3,000) 
7,000 
30,000 


20,000) 
15,000 
92, 378) 


| Amt. | 
of 
| Share. 


£1,202,455 Stock 
£1,106,755 Stock 


50 


10 
20 


100 
100 


10 
20 


Stock 


Stock | 


100 
100 
100 
100 





| WAGON & RAILWAY CA|RRIAGE COS. | 


60 


1C | 


10 


10 | 


10 | 
20 | 


20 
20 
10 
10 


20 | 
10 | 


» 0 


20 | 


20 


20 | 


20 
20 


5 


= 
10 | 
10 | 
10 | 
10 | 
10 | 


20 


20 | 
20 | 
20 | 
20 | 
10 | 
10 | 


4 


10 | 


20 


20 

290 | 2 
100 | 
100 | 
10 


10 


10 | 


PRICES OF THE 











| 


| Hghst. : 
Lowst. 
| Latest 


| Openg 





L114 1114 1054 1054 


— 
to ts 


On 


—_— 
mm tO Oo — = 
Oke GOST Ctr OtI 
wh = Hr OK 


bor tap eS 


1804 805 176. 17 6 


patted peed ed 
Cae) 


— OI] 
© to oo Gt 


11 | 








- Investor 
ness at Latest 
| Price. 


Per Cent. 





Sits 


Sits 
bm 


te & 


DoW Or OG WR DO 
~ 


17 
} 0 
| & 
Is 
| 4 il 
| 4 13 
| 4 10 
} 5 4 
| 
} 
| 
| 
{ 
j 
' 
lw 7? 
é ~ 
i 8 10 
5 16 


rNANVAAWs 
me 
oe) 


nil. 


nil. 
nil, 
nil, 
nil, 
nil, 
nil. 
nil, 
nil. 


nil. 





E119 |114 | 5*Sep. $4 
9113 {1053} 5*Sep. 84, 8 


of 


a7 6 \172 | 8 MayS4; 
91804 t 59 1 § 3) 
° 1634 1593 7hJuly84| 7 

O11O |LO24 6 Oct. $4 


e - 


THE INVESTOR’S MONTHLY MANUAL. 








1886. | 
S12] 
| & | 
Sie] 





| | 
| | 


| 


0.118 |1133) 5 Sep.84! 5 
$1035 101 | 5 Sep.84) ¢ 
Do 
01244120 | 5*July84) 5 
6128 120 | iat 


| 
) 





| { 
85 | 803) 5 July84! 5 
) 


285! 3 Mar83) 


74, 6 | 5*July84 5 
10) 9F, 6*July84) 
G112 109 | 5 Aug84! { 
3106 102 | 44Julys4| 


72, 7 | 5*July$4 


|| 244' 223) 6 Augs4| 
953 91 | 4 Oct. 84! 
24 193, 8 Oct. 84) 1 


I. 


tS8e p.8 





254! 24 
91 4) | 
23) 8) we | 

10{, 92) 5*Aug84 10 
*) 9" 

34} 3 


93| 83) 6 Aug.s4) 
54} 5 | 6 Aug 84 
23) 23) 6 Aug 84) 
63, 52) 4 Sep. 84) 
23, 23, 4 Aug 84) 
34, 317 Mar 84, 
| 
8 | silo 
42) 43) 5 
| a 6 Sep. 84 
7} 154] 6 AugS4! 
53) 145) 6 AugS4) 
62 63) 6 Aug $4) 
34} 22] 6 Aug 84) 
My 9 0 een 
53} 43) 3 Aug 84| 
3 10 | 6 Aug.84| 
44) 43) 6 Aug.84) 
t§, 10% 5gJuly84) £ 
4 } 33) daJulyS4) 54: 
i 
. { ** 
* * 
= | ee 5 Apl.82) 
«<b wnae Apl. 82) 
a. 3 0s sep. 82' 
0 Sep. 82 








3/1143 

05 | 99 | 6 Julys 

6 ‘104 : | 

83| 83| 5 Aug84! 

4 ‘ 33 5 AugSt 
8 5 Aug84! 





4 
g 4) 5 * Aug 84! 10 
4 11d 10;) 6 Aug $4 6 


5a) 5 ho Aug 84/10 Feb.85)10 Aug$5! 





> oo 


6 for 1884 


ARMA WOORAAS 





3*Aug84) 0 Feb.85) 0 Aug85 
6 Jan.85) 6 oer 









[ April 30, 1886. 


DIVIDENDS. 


Last Four. 

o eae | 
Rate % per Annum, including Bonus. Bnee. af¢_|| 
Interim. 


*Sep. 


*Sep. 


Pon 


Gr ¢ 


5 
5 


— 


5 Sep. 85) 
5 sep. “1 


5 | 5*July8s | 
en 


5 July85 
| 34 Mar85) 


5 *July85 

5 "July85| 
5 Aug 85 
4} July85 


5, O July85 


| 6 Aug85) 
| 4 Oct.85 )| 


; g Oct. 85| 3 5 





34) 8 May85) 
3; $4Marsd 


8{Sep. 85) 
7AJSuly85) 


| 
| 
} 


| 
5I 5*Aug$8510 Feb.S6 





— 


a 





a 
Resrv,& 


Last Diy, 
£ 

5 Mar8&6 ) as 

7 Mars¢ j °9014 





5 Mar86 ) : 
7 Mar86, j 4160 


5 Jan.86 ) 299935 
9 Jan.St J Cap.res 
5 Feb.86 11.045 
24Mars6 


I 5 Fe).86 5,083 
7 Feh.86 
5 Feb.86) } 90,906 


4} Jan. 86 
4 Feb.86 
6 Feb.86 
4 Apl.86 
Apl. 86) 

| 


8*Nov85! 49,948 
8}Mar86 57,957 
ThMar86) 46,443 


6 Apl.85| 6 Oct. 85) 6 Apl.s6, 1,949 


» 


23Dec.83) 5 Nov84| nil since | 
2{Dec.$3) 5 Nov$4) nil since 


| 


5*Aug8510 Feb. 80 \ 93,122 


| 


6 Aug85 | 


) Rebs 5 5 Aug 85| 


) Aug 85! 
4 Sep. 85! 


cares 4 Sep. 85) 
g84! 7 Mar 85, 


Aug$4/10 Feb.85/10 Augs5| 
Sep.8t) 5 "Mi ur 85 0 Sep. 85} 


| 6 Sep. 85| 


Aug 85) 
Augs5 
Au; Z85) 
6 Aug gS) 
0 Aug g85 


2 Aug85| 
| 6 Aug 85) 


5| 6 Aug 85 
ian. 84) 5hJuly 85) 
54J uly 85} 


jidation 


6 Apl. 2 0 Apl.85 \ 326 
6 8 ADL 83) 6 Apl. 84 0 Apl.89, : 
0 Sep.83| 0 Sep. 84] 0 Sep. 8 194 
- 0 Sep.83! 0 Sep.84| 0 Sep.85\ f°” 
12 Aug$412 Feb.85)12 Aug85|12 Feb. 86; 
6 Auged 6 Feb.85) 6 Aug85 








Aug 85 
5 Aug85) 
5 Aug85| 





43:10 Apl.84/10 Oct. 84 10 Apl85, 10 Oct. 85) 


8 

410 Nov8210 Nov82’ 5 MarS85inil. 1885.) 
3a 7 Nov82| 8 Nov8310 Nov 84124*Nv85) 3,5 
\12 Mar81/12 Mar$2)10 Mar83/10 *MarS4 1,5: 
* Also one {fully paid) share for jevery ten.’ 





'eb.85| 6 AugS5| 6 Feb.36 J 


| 
S?Feb.86) 16,124 
6 Feb.86 
6 Feb.86) } 8,188 
6 Feb.86 
3 Mar S86 | 2 599 
3 Mar86| fj °°"? 
z Mar86) 2,000 


5*Feb.86 100,000 
0*Mar86 | 


6 MarSb6 J 6,681 
6 Feb.86 
6 Feb. 86 10,562 


6 Feb.86 
6 Feb.86 
0 Feb.86; | 
0 for1885) | 
2 Feb. 86) | 

6 Feb.86| + 4,965 
6 Feb.86 | 

54 Jan. 86) 9 
i yan. 861 } he 


| 
| 
} 
| 
| 


6 Feb. $6 18,750 || 


0 Feb.86) 


6 Jan.86| 


5 Feb.86' 


| 


| 5 Feb.S6! 
5 Feb.86| + 5,122 


i 
j 
| LT | 


| 


tro 


| 





































Ca 
t | | PITAL. 
‘ NAME, a Monru. 
E umber ; Amt. | | Lane ee 
nsememaememeaags of Shares. |, | Par. a | 3 | # | = | Busi- | Investor aon D 
} OTHE ENE el Snare. | & | © z o | Less |at Latest = IVIDEN DS 
| || Anglo ‘en TES.— —Cion. | + sh on 5 le! Rs Last F 
x E rus} | ae ail rere te % our. 
3 an Light Corpora- 23,003) | | | aia: x 3 % per Annum, includin Resrv. & 
bs 10n Limited 17 a 5 3 | j | | i£ —_—— Int . g Bonus. l ™ 
) Bi Argentine Sugar Estates, &c. 1,697, 5 | 5 ai 33} 3! 3] 33 Pp * © | | a monet 
: Animal Charcoal C ates,&c. 13,000} 1 | St 53 5 | 5 | 33/10 0 4 <weseninsidiael 
_ £ || Arnott and Co. 0. Lim. 10,0001 10] 6 | 33 3 | 8) blz 0 0 ees Angst 
|| Arnott (J (Dublin), L. - 10| 6 33} 3} 34) 3; o| 6}! 43] O Auge 0 Feb.85, 0 £ 
. (John) ' 37,510 dea ks 4; 33] Aug $4, Au 85| 9 
8 Belfast Ago ‘ae of : 5; 4 3H 33) 3 Bester] a | | 44; 3] g84, 0 Feb.S5 0 ‘Augs5| > hey: 
| || Asa Lees at i 15,000) | #38) 33) "95 re Sart atid | ‘eb.86) 
) p || Assa 0., Limited.. 000, 5) 45 | | 32; 816 6 4} aa) 10% to J 
| | Limited & Tra’ ling 1,600, 100 | 80 ior we | coe | Boel «= Sol 6 4 33 S3Sep. 84, siMars5; gS _— 2,826 
1 Do deferred preferred .../ 35,000) 10 | 10 | ae 133 | 135. | 7 8*Sep. 84 Sep. 85, 9$Mar86| 15,2 
> ROBENAD soscceveseces 7 | | { | i =U, uv 
| Do 6 % debentures ........ 43,750| 1 | O| 43) 43) 43] 140 |1245 aan 8 Mar85| 8*Sep. 85} Deak 
Assets Realizati eercccece £2 42 400) 1 4 = 4 43 48 j i 12 \May 84] 104N P- 8 Mar86) 45 
| | Avstrlasan Hl Light, ited] 24,980) "0 eer ae 99° 98" oe eb eas | 6 | 4} | GMovedis Mayss) 41/695 
| Aylest ight,&c. 24 '0C | 4] 63 7 9| 98316 2 ee a a 
B rte flat Limited.. 182 ce 5| 4 7 "g 64 63 a tes I | 99° | ' 934 6J | 
| Bahia Cntrl. ons, Lim... 4 ol at §4 | 2 3 ~ 7 & 7} 6 ils 6 Jan.8 = 
1] r SugarF. ,000) |p $! 1 7 | = i . }) a 5! 6 July85 . 
Limited actories 51 5) Sh 83 #; 1 ilés~oo : 1 ‘IS for 1884 l 5) 6 Jan.96| 
eecceesea tale Woe ’ 93 8; 8 > al 56 og ia 4| U *Suly85 25 Ji } eee 
arnagore Jute Factory, L. 9,150) | 8338 4 | ThA an.86} 3,368 
Bede Metal ee ‘ 40, '000| 2 ' 20! 8! gh 73 ‘ | oy 8 | ‘ ugS4 10 Mar85! 5 Aw 3,368 
3 Birkenhead B themical, L. 8,000| 10}10! 5 02) 43 S : é 1g 85| 5 a ‘ai 
] | Bir ; rewery, Li 95 | 2 ot 03 44 r oe i7 26 6 831 7; eee 112 Ji ae ,077 
irmingham Exch y, 1m... 92 254! 20 Di... | ov 43 | nil 5 ig an. $6 3,509 
en va Sais @ Bek 5, 44 r*AngSt7 for $431 5 Maras] 3 
) Birmingham New Union Mili 1,400) 25 Ps ie 8 of) «653 | 6 19 & ot 24 7 Dec.$3 nil. far 86 3,253 
Birmingham Smal nion Mili 14 910\ 95 | 25 | 31x| 32 | 3 | Jo 5a 52 10 en so! a since | 1.768 
js - Metal, ee Ji) BE 3| 30/31} 32 |5 4 9 33 ° Dec.83 10 Dec 34 | 1D ‘ 940 
|| Blackpool Pier .........0..... 8,126! 25 | 4 2 | 6 13 9 33 | 30 | 5*Sep § | oe ree 20.85) 
| ve r = cg ate ie 20 | 95 26 o~ ! } sd , ¢ 3: P 4 9 Ma 85 ree | 
| caee Limited” ec ae (000) Stock 100 — iy 334 = $5 | 1 Seer 7iJue. 83 10 a : 8*Mar86| 
: ited... . oennnes 736| ak a =e °8§ (126 vo | oS ES j | oon ne. §4' 5 Jne. 85! as 
| = adbury and Company, Lim 40,000! 4 34} 38 35 127 | 1255 | 6 6 6 Ban ore 0 Sep. $2) 0 Sep.8 ne. 85) 11,094 
srighton Aquariu on 15,000! 10 5 2} 23) 24 34 wed 514 3 “on 174, 8 Dec. 82) 8 De : 83 0 Sep. $4) 2 Se gs] 
> Bx . ——- Bee | 6,352; 10 | 10 4t3| 4t8 4} i aa 10 v o 33 3 ] tee 4 “tor 1884 a Dec. 84; 8 Dee 831 er 
_ | Graces Gena Wiel tic 3 6 7 . ‘ os * IE 4 yr 1O- ~COv) 
a ee and Hotel, ym a 207 | 10 | 10 3° l | 4 7 1 ve 44 46 a i. 84i0 JulyS4 ate aaa yil4 
a iton Baths, Li o 3! 48} 5 | 5 | vo | 4 | | 23 4 “t nil 1 | } ug $8310 Feb. 84 10” - a os 10 JulyS5 ¢ - 
1 || Brit 1 Coll. Green Hot LL 4,417| 20 1 4 416 5 Oo 4| 2b nil. oil 0*Aug$410 Feb. 85 8,850 
sritannia M e 3081; 10 | i vee | | #2 ee aii a nil. -— 728 
British aoa ‘nae . | 10; 4 43] 381 4 | oe | 6 Feb.83 : Fel 84; 3% in 85) 25 bos Sf 
srown, Davi Pgesiees eel } 9 1] i j ee |. | See po ® e 84 9 Feb aal as 6 388 
\! Broxb Davis, and i te | 13,295) 10 | g 4 ve fin j 4/47 6 43, 3310 eb.82 3 Feb.83 3 Pel .85| § Aug 85 $8 
roxburn Oil, Limite » Lim. 15,000! 4 | nil #0 MayS4 3 N eb.$4) 3 F 
3 a Mond ee rN 23500! a | 3 ay) y i 7 Ft oh , vo | eee i =" 2 MayS$5 a ms ee 
01 fe a yom | $4) 25-| 2541 24g 953° 35 109 08 Wl fia = al a 875 
) || Bry rant oan Bi 22 500 10 | 10 |253x Bi F: a 5 | 8 ; . ott wa 5 July84 5 Ji 10% for 1884 | 5 ant F abt.7,402 
) | = ree Paper y a we < 80.000! 10 10 13 144 13% ee a ry 79 2 O63 a _ Jne. $4 25 man oe _ = for! IS85 i: 114 3 
}) HDUrNTLE land ¢ vue cS % C o | 5 17 17 a +p Aye #08) = $¢ 5 Aug$4 = peers 25 Jne.S5 25 J . in sf 5S 
1) (. dil, L 9,942) n | a7 7%) 174 pn} 42 (4 le 14. 13 7 Au 20 Feb 852 ne.86, 2 
Cannock imited a 5| 33 (4 174, 1 a 4 13 AugSt 7 » 85 20 Aug$ , i, 29,101 
l eck ae Gn. tiated 13,700! a] 4h} 48} 3;' 4x} 4 es 7290178. ug8t 7 FebSi 520 Feb.86) \ yo 
| C  Devideen Co., Limited... oraee) 10, 84 164 1651 ‘i 4x; 4 (91d F 173 ee 12 Feb85) 7 Aug $5) 7 Feb 86 \ 100416 | 
C and So 5250) gr I 3 625 1 . 45 He Mars. »S6 6 | 
enteral St ns, Lim. . 5| 4! 2 s 163) 162 10 483i 19 Sen.84 5 15*Aug$5 30 F J 
Brazil gar Factories of 50,000) 1| 1) 1é J. | 2g ee ae 17 | 16 20 Jno $3 si ae 10 Sep. 85 10 Man ~ | 
| aziu, Lim.— 4 | Bi cee 7 eG S 4 0 2235 95 , Jne. §4 2 a iro - ofa 
? Do 54 —preferred 19.0: | | } li 1 » ¢ tg; 23 6 AugS4 20 Deec.S4 20 J J,00— 
| Do ora ee. SFR. 30,000) 20 20| 43) 44) 4 poe a ae 15 Oct. 82 10 Feb.85 6 Aug$5) 6 Fer.s6| 6.205 | 
Cheshire A debentures 0| 100 |100 | 77 81h me 43 ei 7 } Oct. 83 10 Oct + . $4 10 O ” 6 6,395 
| W oa Ge Salt “ 000) 100 |100 72 me as 814 : = 34* Jul et.85) 21,757 
City of I , Limited or 78 } 72 | 78 S14 77 os"Jsu y83 64° —_— 
vondo in 9 ‘aia 4 } } 7 ) wm. {| nil sine | 
| mes curtidipatiog G L..| £412,500 Stock. iz | 93) 92) 98) 9 | 10 | 5 °| . siJan.86 
| City of L ordinar ee 7,500} 25 20 | 48 49 ove as on vo ( 103 98 3? Feb.8 2/39 
; } ondon Real Pr 60,000; 5| 2)... | /48 | 49 | 48g) 5G 2 40 | M6 a 
3 I perty, Limited ro oe cient Ewen he 3 | G2 49 | 46 10" ug S4 14 Feb.85 10 1) \Feb.86| 
ll ¢ a fe ee a 20,000) 25 12 | | | ee one | ee } +d anaes Feb.85 per “Feb. os 
i yo eae attr ao | ka | 162 - oA eae) wow UE d - > LugSd 6 } 
| City Oden tae .), pref. — 124) 7h 94 10" 163) 163] 163) 5 1 6 ‘ies ugS4)I4 Feb.85 10° Aug8d - Feb. 86 on 
| Do4h% , Limited ...... | 10 1190/1 oo 94 93414 6 3 163 S Jne.8 . 
Clifto /mrt.bds,(1%sk. + 17,003) 40 | 363 14 = 11a, 113 1 414 6 10| 9 6 Jne ° 6" Dec.84 8 Jne. 85) 6 o 
nH -fd. | 9 : e. 84 ; Dee. : 
|| Clifton a Limited ) a 100 |100 102 103 101” _ 94 15 7 113) 1h pease Ss Ine. 8 8 6rDoe 83 — 
| Suspension Bridge... 15 10 | ee ered 102 | mete 95! 84 13 “oh dea m7 7C. 90) 8,164 
6 Clippen’s Oil, ridge... 3,2 10; 33 4) 33 _ |4 8 10 99° 80ct. 84. 13Apl.85 : ca , 
Colo il, Limited 3250| 10|10| 74| 73 33 33| 33] ni + rT 99 | 4iJuly$4\ 440 pl85 1)Oct.8 a 
| nial Re hace 110} 74 — Oe I ] kJulyS$4| 44J: g5| 134 
4 Compuaaier “tee Limited one! 000; 10) 10 x 3 ik 7h 7} | 4 a | 34 6 Dec8l| ee 4} July35| a J: Pl ss \ ‘ 
i hone Général 00,000; 10| 6 2g) 123) 118) 11g) NR | " 3 | 7% 34Feb.83) 5 Dec.S2 0 Dec.83} 0 J 
| sphalte e des | Gwe | ove | Z hilo 8 813 2 34Feb.83) 33Fek Dec.84) 
| C s de France 1 aro a fe 8 134 10f ww 5 f .84, 3] Feb.85) 34 PF eb.86 =e 
0 || 1 rystal Palace...... ‘A anim 6| 6/10 | IL | | 10 | | ~ fen 4iJan.83) 5 Jul =: for $412 for 85! 23 
1 | pees atsinniieidel:.. £802 40StK. L100 | 19 | 20,; 18 19 | ie 1 11| 8 |43 f | eee 8000 | 
| || Do Consol 5 % debe ock...) £327,000 Stock. | 2} 2h 14) 2 | nil, | 22) 18 2h Ma $23} for 83,12} for 84)! 
| 1 sett , debenture 100 112) 114) 1124 1143 ollie a ae TaN divtaelod —-nede pon m 
| tn Gaene, eeee aos ee ‘ 15 6 = c ‘nil nl 1 $ 
i | Dalevts oat ae tin steer | ee Stock 1100 | 65 53 67 ) é oa 1110 | i 6 Mays XN re si m. after 7h beep a 1 ‘ ss 
c é \ 65 ov 84, 6 4 3,968 | 
1 Do 44% - Limited. sian natee| 1#} 1) 2 1 6a3| 64 | 7 12 May$5| 6 Nov85 ’ 
2 || || Ds debent 200,000 2 28) vs | ve | 2t0 oul se 3 | 683] 64 | 5; ; 
l a Oil, pace pom | 630 000 tok | 100 4) 54] 5 | 5 | let | 3f3) 23 saree 5 Jan.85) 5 Fuly85, 5 J | 
Hy I vy Brothers L pe 2700) 1103 |104 103 (10: 5 |6106 0 5y) 5 | 2} for 81 12 4 for $2 15 a8 a an.86|__... 
_ || | Distill Routledge, & C +. 3,000! . 21 203} ... | nf Mes 2 104 | 99 5 Dec.84| 7 ae ae palo 6,748 
| Stillers, L 0. L. 2 . 193! 193! if 23, * > 10 9 2) iy : 4 ct.§ pl. 86 44.615 
| Dublin Se imited 0,000 10| 7 | 4 i D4 194) 204 16 8 (25 Sor 2 : 4 Jne. 85) 44D 5019 | 
| Bg || Dublin South City Market. = | 431 5 | 4 05/6 7 Y 203) 19 30 for 83/20 AaDec.85| 
| Devil outh City Mark 88,768 10 10 44) 5 415 ar } 4) 6 July82) ° for §4+0 for 85 ee, 
e and Co., rket.. 20,000 144) 154) 144, 154) 158 | 15 7, 5| 4 ae sJuly83) 7}JulyS4 5} 17,756 
East Lan Limited.. 000} 10) 10/ 3 pg, «15 | 8 FD 5 July84 5 J y$4)5%July85, 1,305 
0 | cashire 50 34| 34) 33) 38) 38 | 154 134 1 x an.85\ 5 July85) 2 + 305 
- | k oa a Paper Mill, . 10 | 10 | ron | ove | oes a 33 nil, | 34 * ° — Feb. 85,15 ‘Ang 85| 10" eb, 86 760 
Edi owder, Nos. 11 335. 7,500 sn | se | | cn ee Dan 120 Oct le nil. } nil, jl Feb. 36; 128,402 
| cman os. 110 535,\te] 11,203, 5 | 3 ees iy ; po"Aprs5 20 Oct.85)20°Apr 66 146,648 
ss & Pr c- ; a aq 
De peliaate akan" | | 1 . | 
erence . } o | ove a 
. 3 14 3 
at i =| | gi. |S 7 . ai 440ct. $2| 2 Oct.83) 4 | | 
z 44M Oct.84| 5 0 
sMayS84) 4 ct. $5| 
y 44Nov84 43M «| 
ay$5 | 44Nov85, 3,735 
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| i _ eae > [April 30, 1886, | 
; i : 1ES—Conti , 
0 
. CAPITAL. | PRICES OF THE | — ntinued. 
AME. } ols : d MonrtTuH. as — Hi \ —— 
+e per mt. | as . vic | 886. 
of | “ \p | wigigls a | i — 
| OTH - Shares. | Share. ar) 2. | a atLatest ¢ . ¢ | eee 
Edi ER COMPAN OE Beccmeread oereee 16 | 2 | 4 Done Price. | 5 |= Last F 
| ‘dinburgh © NIES.— (Gon Saateaiaatial | : PerCent. tm | = Rate % ast Four. Pease neers 
Edinbur : emetery »— (Gon.) — |__| ———_ erCent. | 3 4 per Annum, I = R 
nae ymurghSouth: ae vee eee | 14,507 | ' scmeeniienmnenienan | * a neluding B vesrv, & | 
| EdinburghWe 1.Cemetery ot 1{ 1 | 82s 325, | £ a Interim. onus. Blnce.aft | 
i. } Eley burgh Westn, Cemetery eae l 1 143 3is, 3 3 3 5 e : 3 laste | 
3 = _ ; 8, Hi aie 4: s : oe ne ‘ ae e § 91 i ata ‘A | 
i; B | English &Austrain. Cop ae a lie Kie It} 143) 6 17 6 's, 316 July8216 J 1y83 | — 
f English Cr “eg Jopper,L aie 10 | 10 354 92 apes “ } 9 cL > ae eee 124Jul 182 u y835 16 Jul 8 \ | | 
ze Ex own Spelter, Li 70.000, 3 | 354| 36 | 35 | 35$) 35 5 0 0 sJuly82 124Julys: y$416 July$5) | 
S ae Secaens See Lim 21/000) 7 | 2h } 3 “al =o 354 Y 4 4 38 35 12 July82 12 — a 124 July84 2 Fhe §5! 3 410 | 
‘ ‘ uxp osives Li wth imited Oa G ter < 8) “5 oe A 5 25forl alte July8: 10 Julys -5dU y85) ae | 
i ; Firmin & § imited 4,500) 42) 1 16 nil | 4 a 883 224 for 8425 y8410 July85 2,850 | 
— & fie, Lindiod a 30°000 ” | 5) wl || 1 1p 83-6 8 3 if 2 Max 82) 24 for stor 1886.Iy"t eb 3,326 | 
| Fore Stree Oil & Cannel, L. 3,500; 20 | 20 boat 1 Vp)... J} « | 2 Js 0 % for 1883. 10% f Mar84 0 Mar85 64,070 | 
: ea meee Lim. 10,000 01471 41 51 3 a ie Th Ws oe Bene or 1884 107, for 85 8781 | 
; 5 Frederick Tt and Co.,Lim 30,000 16 aa] ig 5| 3) 4 met ee ** | 5 Oct.81i 7 Oc | Rano eee Pe oes 
a Wome ae foto ayo" o at aa jaa dik aides & GF au 
2) 1 neral Hydraulic ref.Shs. i JU} '10/11/1 4) 7%) 83 81 | 6 17 ) 154) 144.10 Julys an.85 5 J “OF eb.85 
pe 019 DD aulic Pow 00 Il 617 &| Sh 7 uly84.10 Jan.85 July85, 5 Dd} ses 
eS Ger Sank ae Si si oa wy ee oo ie ae 2 oH atl Augst Poss apriy Tuly85 awe ee 
' cytaeiites A” ans 000 5 | 5| 6} 6 a alien SS cgi Bree aa 
ne ae Rose Oe gs oe Gi 6h 0:16 U6) 6 wot 7 Holste| 7 Bags Feb.s¢ } 25474 
sgow Roy: ie ge, L. ‘ ee : vo | } } 3 | } eee r ».86 avy ti) 
‘ | Ghaiele a | oe 10; 9 ie | | so exe i ap regen 15,429 
ae Tire. * "- ’ i 5 | 2 \ | eee . oO Vy yto 
' guitere Pi er 50 | 46 | 93 | 94 | 93 94 94 . | 5 Feb.83, 5 Feb 84| ~ RO) 
| ing (W. & H. M.) Lim. 5 4 1 vee | +b.84, 5 Feb.85, 
a | Hammond ee M.) Lim, eee 10 | g| 58 Lif 9 94 93 | 83Julys2 wick 5 Feb.85, 5 Feb.86) 6,457 | 
4 > oats [ tric agh ‘ «VV; 0 { . J “> 58 Ks a | | oa uly 3 =e | a ytd 
: | Henry Str Supply, Limited nen ed oH eti3 oo 5h 58 REP YEE SEP PH go k 
i Henry Wilki Warehouse _ 17,980. 5| 5 | O)9 7 ¢ 6} 62, 7 1. o4 | » | —" 4,068 | 
| oo atten sh 597% 5 | 8 ot} fe) te e 5 Dice By July84 7 Jan.85 74 for 843) for ext ama | 
ae Video| Tim} 3000-151 5| 28] Be | Sf a | 95) 7July85\ 7 Jan.86| 
= Siukee eed din O, 5 a; ¢ 9% 5S 3418 i : . 
re Pe hc jo 8) 8) a a cit | al al ge gS Mage gn | ie 
k * rr ons } { < x 5 “es i} OY go ‘ +e inc 
owell & James tet eeeeeenens 19 4951 } B) 4 dD 5 2y 2h 4 Se - 0 Jan. 85x 6 Aug8s since oe 
‘ Hul , Lin sto > rl p.$1 4 Se ~ g85 6 J: 2 
ill Gener , m, ; 10 | Di = 5 ‘ Sep.82, 5 S > Jar 
t p — Cemet ee 20.000 5 | 8 | 2 Bhi 4h 5 ij 48 : p.52, 5 Sep.83 5S “> 1,254 
er share capi ery (£5 7 | 33) 3 3) 2 ° 4} | 2 ee = oe] =f oe. ¥ 
| | Improv WooiFavemantL 967 oi! 2ix of i 7 oe ib 4 . jt0 July85 
| ohn GC. Oni avement.] | a D4 10/ 5 | 203 | (as y gr g Ber ag. ed 3 } 
4 i eee at eed 10 | 10 | a og 9204, 203 |S 2) 6*Oct.84 8 Apl.85 Sic aa 0 Dec.85) 5,0 
| John Moir an Sons, Lim en 0 20 5 : 95, 38s Q s . 2 6; 94 8} 7 ct. 89, 6 A C86 9,038 
Ho WEE seksi | "goal 13) 10 “ad S260) 9) SMS SATS Sac oe 
| | Lanark Oil rad & Co,,Lim| 3 000) 10 | 10 | Dial 11 | Loglnoyg} 11, | 6 abetted ar82| 8 Mar83i13 Maret eer eel 1543 
| Langdate’s( aimited oe 30,000) 9| 6 ae 4} 44) 44 41 6 Y 6113) 102) 5* ose Mar85.10 Mar 86 2073 
: | Limit ‘hemical Manure} 10,000, 6 | 5| Lis) VES Vio) 11 1316 54, 44 5*Aug84 9 Feb.85\ 5*Au 5*May85 ADale 
e ' Lan rhe I eek “ | | 1? 12 h} 16 i Ss 6 3 01 I j July83 7 J 00 5 Aug$5 9 Fe i oo wis 
ef gham Hote tenn eee ees on | | j | 6 ] l -i6 1h 7 July84, 7 . ie ; eb.86 215,422 
Lawea’C tel, Li 25,000 el s li) 4 Augs - 7 Feb.85| 2 215,422 
i wawes’ C] : amited | i | { { 143 i ug 54 0 I as 30 nil s ’ 
ai Do 7 hemi ‘al Maz ne 14,332 10 Be ox} 27) 28 27 $8, 16} : eb.85) 3 Aug8s5, 0 pune as 
; i : lors ‘ cae 24.793 0 Cie an oa %\618 e si sa ot Feb.86 4]2 
“ | | ie s Jute Spi y eeeccees - Sa | 9} 43 Pee PR a ae f . 23 21 | ey. | eee = 
:  & Sack “ Opi anger : ! di { | ee ; ° Ks 4 Oct. 8° | 
| Ba | ristag’ Works, nied ER EE Pf eos ") ga) “4g 0S 6} See 83| 3 Oct. 84) 24 
PR) |) Hinatec Sts Znited™ | 17008 10] 9| 2h Sa Tia | So iy “y's Sen 9 Sees 3 Oct 84} 240ct.85 5018 
: j | Lion een tarvine 1,1 24.000, 20 | 20 25 3 9 si s vas. hee | 7 Sep.82 vo gen 83) 5 Sep.84! 5S —— 1,180 
 & | “ct very, Limited i, du. 13.995; iC ; <V | 50 | 523) 50 ae = |} nil , | 1 6 & ep. $3) 7 Se 84! = Sep. 50 \ acl 
j oe § | De paid in full pee 11,119) ned 10 | 27x 283 | 26 = o2} | 4 16 = | 2] 5*Se 63) - | e i 7 Sep.85 J 6,853 
| Dohew shave a3 1200 B| 17 |. | 38/38 |3r| 37 15 J 52448 0 Je 82 10 Ines i 
| I ) preference 6 / pm....| 12.0001 25 | 25 |. 36/37) 37 |52 U 28 , 26 ne. $2 10 Jne.83 1245 p.84) nil since 
oo debenture BX, vvsasanns “s 10 6 | 123 +3 ee As 15 10 3 38 | 36 ie 25 for 8! onl ne. $41423Jne.85 1522 x 
eo? | iverpool Ad ae DY fennsse. saga tae | 57°) 98 12 [da 125) 5 1 Fae 10*July84 14 Fek “ ab foe SS 20 for 85 age | 
; | yi se Exchon, Hotel ‘| arn Stock |100 “i | 28 ( 26 | 27 ent 515 & 13 19 “ JulyS4 14 Feb 83 ie i4 Feb.86 39,210 | 
— & iver 4 ance p s ) | V | ce Dy es. } ais Z i a yA *. ye i 0 *, OF a wv. 
\ : | caeael —, MBE enn 20,000) ve = Gal 63 “ ee + tg 11\ 28 | 26\6 Selene \4 Feb.85 O°Fuly 8S m Feb.86 | 
i< & | Liverpool Nth.Shore Mills. 1so4| 73) 20.) 30 | 30 004 2948 ees “eal 'G | 6 ApLs4 . ee 6 July85| 6 aoa 100190 
j Lond. & Menken pare 0,000 20 | 20 | 203 208! 204' a 308 | 4 8 10, 303 291 re 9 Feb aa 6 Apl.85 6 Oct. 85 
ie 7 Giles. Limitn’d Plate! 9,000, 5 | ie Br 2041 9011 208 | 4 23 g 294) 6*Oct. 84. 7 85) 5*July85 7 F a 
Le D ss, Limited ate | 4] 3%) 3 b} 203; 205 | 4 17 rer: .84, 7 Apl.85) 6" y85, 7 Feb.86, 13,5 
t I 06 & prefei OS ghinncens on | 1 By} 28) OB etal” 1” 8 203 20: 5 Aug83, 5 F 85) 6*Oct. 85; 7 Apl.s6 3,500 
sondon S ference, 1875... 27,000; 15 15) Poe -18) + | atl en 0 Jan.8 5 Feb.84, 5 Au 185) 5 ipl. oO 15,555 
, | Mane ecencenie. de. 1. 2,000 5 | 15 | 144) 14 | Bg, 28 .84 0 Aug84 5 Jé eee e Feb.86 523 
| i —— voscopic,&e.,L. 18,000! 100 44 | 45 | rg a 15 7 y olds — ie | 5 Jan. 85) 5 Augss 49 996 
Pik | Mancl sing, Limited ih 5| 5| 5} 95) tam 48) | 6 - o 84, 143:134Se Fo oo pon = 
. | ee eee 12,500) ] | 4 ” v die 8 0 : 45 43 ee 6jMar85 63S 5| | 
ie: D uildings, Limi iercial} , 10) 3] 171 2 0} 5h! 5 | uly84) 6 Jan. S65 3gSep. 85) 0 MarS6, 
; : i De 9 9 +4 mited oa | 12 500 3 os 1} lz e | : oi & eon | -Ov0 6 July85 6 Tan 86 
: : alee ee oe one 10 | ‘ § “ 4 0 : | | ee } es j Jan. 
i} ieee selnniteesteneetiad | 12,500, 10 | 5| 8x; 8) 7g 8 +a 13) 2:AnL8 8 Mar86 
iB) | Martin ster Royal Hixchange ented ot del gel cae 4, 448 St} 5 9 6) 8h | MARKS Shteg 94 Ee as| 2,Ang85I 
| § ; | Max Pi ,&Co., I smi se ot 7.000! St < Qix 9 a STR 431514 3 i 731 § | | 2* .O0} af ug 85, 
Sense Lo., Limited! 000) Stock |100 |18 ows). @8) os i-s 14 6, 5 i| 8$July8 ae cial 
: uae pref | 1,500 100 | ae Isl 18] §171 72h. 23 | 5 18 of 42 eiTuly64 9 Feb.85 84 July85| 9 F 
i McRirney eston Electric, L 100,000 10} 10, 9 | 80/78/49 79 |6 6 sean ar" tuted] BR Feb-8s Saye are. 86 
: ; M ee 2 c 0.5 Li “ » 44} 200,00 ' { j 5 | : de } Fo ! , » 182 17 a. r$ 5k ¥ r art = ) oe) i? ve 8 . 
Ei Mediterss (Thos) & Sous, L ie Ol S ‘rd ad: ale: eu 78 |not for 83| 7iMars3 7iMals4 biFeb.86 
pa a Mi , rsnean I 5; ’ 8, 1. 4174 5 | 5 33x 5; 16 5, ete Po Sa j* 2 or 82).73 Et ar84! 74M: onl OL" 
if; eo eae eo asl ae ays| 43) 42! Hoste 13 6 mt a Stan colo Angee]  Jon.63 ii for 85 rss 
Bi | Munts’s Met. ae, ae at tt 4314 9 Cl api .. | 6 Se darren 8 Jan.83nil, since, 244 | 
a Do all } _ Limited .. | 14,000 10 | “ z; ee ad - eee | 43) 4h 4 — 6 Mar85) 5 tan 4 74F eb86 4,200 
if Mutual _ sanerbadidece | 26,905| 10 | 0 1/15 | 15h 145 - n te Re oes 0 Feb.85| 4 ao 4 Mar86, 4,198 
: vs settee nee ees “ : 3 as awe ; i } oe 3 7QS Ox Aug8d . om ’ 
tek Cha ae: 3,080, 10 | ladles 6} G4 us}s Oo o isk ts uly83) 5 Jan.54 ooo 0 Feb.86, 1,000 
; M. Oldroy ers)Assurance,L,| 10 | 10g 11 | 103 6}, 63) 8 : 154| 14 10 In| Liquidati y84| 5 Jan.85) 051 
: Seat ane ce,L.| £117,600, 100 | i Lee > aa ai ae 8510 | Sere 
Sade the | |. ae | 100 )100 | .. Pi aie aes 1 9 aeal let we ee 1.85 10 Aug85, 5° | 15178 
' Do fully pai , Limited...| 000; 10 + |e | _ 123) 10 110 A O*Sep.8410 A g85| 5*Jan. 86 15,178 
f Neseanhiecbe tals + 66,675 a a an ad elie | aoe | aa Apl.84 10*Sep. 84 10 pi 85 10*Sep.85 |, 
oi National Saie Deposit, Lim| 60675 10) 2) ih 1h 1) 1 pom a Hin ied ta oSep.8410 ApL.8510"Sep.85)/ 
os aera Limited...... 24,460 8 0; 9} 93 9 1) li 48 oo aan | 5 Sep.83) 5 Mars4| 5S 
hen ewes’ aes 348655 | 5 | at 4d 4 a) 261 \ ahs a 5 Feb.84 5 eee 5 Mar85, 7.39 
ers, Limited... 4,497, 5| 1 34) 331 3) 3 ais ’d ol atl aa ne.84.10 Dec.84 18 eb.85, 5 Feb.86) 54,7-° 
7 ny sides ail ail | %| &| & 0 43 34 0 Oct. 82 $4Nc me gJne85| 0 Dec.85| 1,099 
| 8} 83! one: 5. ae - { ony 3%! + ct. 82 }4N | aes | asia 
| 4 8 > a. oe i} 3) : ov83| 18N nae } ees 
| ee 18 daa a | nil. | an 140ct. 85, | 
83} 8 . nil. = nil. | 
eee wa 6 = nil. a | 
| ov85| 6 Mar86) 9979 | 
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OTHER COMPANIES—(Oon.) 
2, 


Nettlefolds, Limited ......... 
Do 5 &% preference .........| 
Do deferred profit debs. | 

Neuchatel Asphalte, Limited | 
Do 7 % preferred ......... 

Newestl Chemical Works,L. | 


New Civil Service Co-opera-| 


tion, Limited .. .........] 

7 y — | 
New Westmnstr Brewry,L| 
Do 6 % preference ......... 


Nobel’s Explosives, Limited| 
Norton, Brothers, and Co.,L' 
| Nottnghm Manufacturia =| 
| Qakbank Oil, Limited 
| Oldham Brewery, Limit 1...| 
| Patent Nut & Bolt, Limited..| 
Patent Shaft & Axletree, L.| 

Do 5 % preference ......... 
| Patent Ventilatng Granary, 
SA ccnscinees “essences 





| Perry and Company, Lim... 
| Dod & preference ......... 
| Phospho-Guano, Limited ... 
| Phospher Bronze, Limited...| 
| DO... .serseceseecrscevccescrers 
Pilson, Joel &c., Electrie Joul 
| Price’s Patent Candle, Lim. 
Public Works Co. of Egypt 
Pumpherston cae 
kt. Goldsbrough & Co., Lim...) 
Recife Drainage, Limited, 
5udebs red bydraws 19038 
|| Richard Hornsby & Sons, L. 
| Do 5% debentures......... 
Do 6 % preference stock. 
Rio de Janeiro City Lmp., L. 
| Dod debentures eevetenes 
| Dod WON, peed ooee bes 
| River Plate Fresh Meat, Lim.| 
| Robert Campbell & Sons, L.. 
| Royal Aquarium & Summer! 
and Winter Garden, Lim...| 
| Do6 & preference ......... 
| Runcorn Soap and Alkali, L. 
| Rylands and Sons, Limited .. 
SRMOE Gi 00k cautescarseas coskiess 
me... ere raw 
| Samuel Fox & Co., Limited 


| Sharp, Stewart, & Co., Lim. 
| Smedley’s Hyd. (Matlock) L 
] Smith, Garrett, & Co., Lim. 
| _ Do preference .............+. 
{ 
| 
} 








Southport Pavilion & Winter 
Garden, Limited ........, 
Spratt’s Patent, Lim.......... 
Statfordshire Wheel & Axle 
| EMO.» sieessivddosaeinn 
|| Star Paper, Limited 
i} Do preference ............... 
Swan UnitedElec, Light,Lim.| 
= eee and Co., Limited..| 
IO kinbiciandschscevapecResl 
Thomas Adams & Co.,L., Prf. 
Tramways& GenralWks., L. 
lruswell’s Brewery, Lim.... 
Union Plate Glass, Limited 
1; United Asbestos, Lim., “A” 
| Do“ B” deferred ......... | 
| United Horseshoe & Nail, L.| 
| Do 8% preference 
| United Limmer & Vorwohle’ 
|. . Rock Asphalte ......... 
| Val de Travers Asphalte 
|. Paving, Limited ......... 
| Victoria Pier & Promenade 
= Hotel, Limited 
| Walker and Smith, Limited 
| Do, do “B.” 
| Walkinshaw Oil, Lim., ord. 
Do preference ............... 
Watney & Co. (Lim.) 5% debs’ 
| o ebb (J. H.) and Co., Lim... 
Vestfield Oil, Limited 


eeseee 


West Lothian Oil ............ 


. estminster Palace Hotel,L’ 
oung’s Paraffin Light and 
Mineral Oil, Limited... 
oedone, Limited 


| 
| 
| 


, 





| 


Oe eee ewenee 








13,000, 10 


71,250 10 | 
00,000 





PRICES OF THE 





CaPITAL, Monru, 
Number Amt. ‘ 2 | . ae 
of Shares. ant Par. & | to . 
‘ e. © | Re 
42,000 10 10 | 123) 123 1ap 
21,000 10 | 10 | 11%) 114) 128 
240,000; 100 |100 |1005101 100 100 100 
79,680, 10/10) 3 § 3 3; 
34,020 10,10) 54) 54; 53 
60,000 4i 4) E}.H 7 
51,656 ee | caagenact 
25,000, 4, 4/ 63! 6% 6: 
5,000, 4) 4] 5| 5} 4; 
24,000; 10 | 10 | 203; 25g 20; 
2500 9} 7] 53 53) 5 
20,000' 20); 8 | 
90,000) ] i oo 
S377 5 5 | 8 “ 
20,000 10} 10 | 19x; 19 | IS 
30,000 bh 3 2| 23) 9 
35,000; 10) 10} 8 | 821 73 
5,000 15 5 er s 
40,000 10; 6; 6) 6} 5; 
11,272} 10 | 10 |15$x} 16 } 15; 
9,036, 10 | 10 |1l4x; 118) 114 
9? 500s 7 7 34 4 3 
6,592; 10/10]... |... 
91% 10 5 
28,000 3}. 24 4 
37,500; 16 16 | 162) 16} 15, 
20,000; 20] 5]... ].. : 
§,500 10 | 84; 104) 104) 103 
300,000, 10; 1) 14 WL 
£100,000; 100 100 | 793) S17 
30,( YO 10 7 52 oO i a 
£100,000; 100 100: 99 1100) 98 
£100,000} 100 100 | 96), 98 | 95 
40,000 25 | 25 | 26 | 26} 24 
£336,900! 100 100 |LO4 \104 (101 
£165,000, 100 100 [i04 105 {103 
2,500 5 S 7 5 6 
60,000; 10; 7, 5}} 5h) 5 
40,000 5) 5| 3}) 3} 3 
7,500 5 5 5 53; 43 
12,000; 25 | 23! 15}! 154) 15 
100,000} 20) 15 j13gy) 18h 138% 
7,500; 20) 15; 194} 20 | 19 
5,157 20} 1) 4 4/ 3 
3,000, 100 | 80 (150x153 {150 
10,500' 20 20, 193 195) 183 
5,000, 10) 5! 9ixi 9} 9 
9,700; 20) 3} 53) 9% 54 
7,000; 20; 20; 20/ 21; 19 
23,230 5 § | 235; 2a; 28 
20,000 5| 5 | 9g} 133) 9 
20,000 10) 3)... | a 
12,000 5| 5 | GER} Og O64 
4.000 5 3 Gal ssa | oes 
80,250! 5; 3; lg 18 1 
20,000 5 5 
12,000 5 4 
5,351 90 | 20 | ... | eo 
20.000 5| 5 tj} & 5 
7,500; 20° 11 | 204) 207 203 
5,879) 22/68 22/6 64; Of 6 
10,000 5 5 
10,000 5| 5 - 
135,000 1 l 13 S| 4 
200,000 A jl 
20,000: 10,10} 13 12 WL 
10,000 10, 10) 11% 11) 11 
12,000 5} 5 | 2h 23 2 
4,000 7h} hi dd 
10,000 84, 44) 1h 
12,000, 10; S$ 4 
2,780, 10] 44)... foe (ee | oes 
£700,000, 100 100 {118 115 116 117x 
4.620 10 10 6 0 v3 
2500; 10; 8h #@ --[.. 
10,000; 10| 7 | Ss %16 Sh 
10 . 


| Last yrs. PRICESOF 
| Last divs. yld.| 1886. | 
Investor/——_ —| 
at Latest + 


| Latest 
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113) 6 JulyS4 


4} 5 j 
1g, 114, 5 Julys4 
1 | 994) 6 JulyS84 
qi} # O Jne.82 
>| 5 1¥Jne.83 
14, $8, O Mar83 
| 
3, 53) 8 JulyS4 
5} 44 6 JulyS84 
#) 168 20 MaySs3 
6) 5) 6 Dec.82 
wor 5* Feb. 84 


f} S815 AplL.85 

} 183 10* Aug 84 
23; 18) 24Sep.82 
vs! 74, 5 Aug’83 


14) 5 Sep. 84 
3 3#Feb.83 

10 Feb.83 
+» 10 Feb.83 


] 
> 


$ 64 oo. 
16}, 15 | 6Mar84 


Wis! 0 


1; 1 10 Oct.84 


$1, 78 | 5 JulyS4 


6 5} 5* May84 


0100 98 

98 | 95 ad 

26 | 244) 5* Oct. 84 
U104 LOL) 5 Oct. $4 
105 108 a 


S 6 on 

6! 9 \7h*AugS4 
33) 22 me 

54, 446 July84 
162 15 2h*AugS4 
32 127 5 AugS$4 
20 19 ia 

4\ 3h 


/1534 150 20 Sep.S4 


183. 0 Mar84 


Stl 3 heiscgune 
1 19) 5 Julyss 


91! & Nove 
=t 2 Nov82 


0 Aug$2 


62 543 5 Oct. 82 


“ - 10 Apl.84 
23; 1 Ste 

. | 8*Augs3 

8*Aug83 

eee 6 Feb.84 

| iZ 3, 7*Feb.81 


21}, 20310 Jan.81 
6j 6. 9 ApL7s 


13, 1 1}4Mar83 


5 113) 9 | 5*Septs4 


2} 22° 24Feb.83 


4 < 
8 1) 2$Feb.83 


1 
12; 1¥, 2$Feb.83 
1 
1 


j $; 5 Jan 83 


19 116 a 
6 54 4 Sep.84 


6 AugS2 


114) 9148) 6 Jne.84 








52) 6}JulyS4 


3 
4 

165° 1536* Sep.S4 
i da 


MISCELLANEOUS COMPANIES—Continued. 


DIvIDENDS. 








i¢ Last Four. 
| Rate % per Annum, including Bonus. 
lm | * Interim. 








5 Jan.85 6 July85 5 Jan.86 
5 Jan.85 5 July85 5 Jan.86 
5 Jan.85 6 July85 5 Jan.86 
0 Jne.83 0 Jne.84 0 for $5 
24Jne.84, 0 Jne.85, 44Jne.$5 
0 MarS4 0 Mar85, 0 Mar86 


} } 
10 Nov.84:10 May85 10 NovS5 


8 Jan.85 8 July85,12 Jan. 86 
6 Jan.85 6 July85 6 Jan.86 


20 Nov83 174 MayS4 !23May85 


6 Dee.S3/ 5 Dec.84’ 4 Dee.85 


cow | 10 Aug84 5 Feb.85 8 Aug85) 
ie 114Dec.83 74 Jae.8474 Dee.84 0 Jne.85 


15 July85 15 Oct. 85 15 Jan.86 
10 Feb.85 10*Aug85 10 Feb.86 
0 Sep. 83 5 Sep. 84 5 Sep. 85 


oe \ jose 
5 AugS4, 5 Aug85, 5 Feb.86 f 12,570 


rie Mar$3° nil since | 
6}Jan.85 6}July85 6jJan. 86, 
14 Mar85 6*Nep.85 14 Mar86 ) ., 
5 Mar8d 5 Sep.85 5 Mar86 7 


12Feb,84. 0 Feb.85 32% Feb.86 
9 Feb.S84 5 Feb.85 4 Feb. 86 


9 Feb.S4 5 Feb.85 4 Feb.86 


6}Mar85 5 Oct.85 74h eb.86 
Capital repaid in full. 
10 July$5 


10 ApLS5 10 Oct.85,10 Apl.86 131,457 


5 Jan.85 5 July85, 5 Jan. 86 
6 Dec.$4) 5*Jne.85 5 Dee.85 


7 ApL85, 5*Oct.85 6}ApLS6 
5A 


pl.85 5 Oct. 85, 5 Apl. 86 
a 5 Jne.85 5 Dee.85 
a nil. nil. 

74Feb.85, 5*Aug85, 3 Feb.86 


aug 4*AugS3, 1}Eeb.86 | 
6 Jan.85 6 JulyS85 6 Jan.86 j 


5 Feb.S5 2}*Aug85 5 :*Feb. 86 
5*Feb.85 5 AugS5 9” Feb.86 


10 Mar85 20 Sep. 85 10*MarS6 


5 Mar85 73*S¢e p. 85 10 MarS6 


‘10 Feb.85 15 Se p.55 10 Feb.86 
5*Feb.85 9 sep. 85 5* Feb. 86 } 
5 Jan.85 5 July85 5 Jan.86 J 


2}Nov83, 2)Nov84 2}Nov85 


0 AugS3 0 AugS4 0 AugS85 


5 ApL83 5 Oct.83 6 Apl.84 | 
10 Oct.84 10 Apl.8410 Oct. 85 J 
§ Feb.84 8 AugS4 6 Feb.85 ) 
8 Feb.84, 8 AugS4 6 Feb.85 J 


6 AugS4 6 Feb.84 6 Feb. 85 
13 Aug8], 7*Feb.82) nil since 
10 Jan.8210 Jan.83 10 Jan.84 
9 Oct. 78, 9 Apl.79 nil since 


| 8 Sep.85 


1 Mar84 1 Mar$85, 1 Mar86; 


7{ApL85 5*Sep.85 11 Apl.s6} 


21Feb.81 0 Feb.85 4 Feb.86 
5 Aug83 5 Feb.84 5 Aug$4 
5 Aug83 5 Feb.84, 5 Aug85; 
5 July83, 0 Jan.84 5 July85 
es Sid 6 Jan.85 

oo) 5 Sep. 85 5 MarS6 

4 Mar85 5 Sep.85 5 Mar86, 
on ene 15 Feb.85, 

7 Aug83, 5 Aug84 4 Aug85| 


6 Dee.84| 8 Jne.85| 8 Dec.85) 


at. ew 5&bsDe80 25 Sep.81 3 Sep. 85 
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MINES. 








Akankoo Gold, Limited...| 100,000) 1 1 
Alamillos, Limited ..,...... 35,000) 2 2 
Almada and Tirito, Lim ..; 80,000; 1 } 1 
DD sonsaseneinnds shamed: een 1 186 
Anglo- African Diamond) 
Mining, Limited ......| 64,889} 10 | 10 | 
Arizona Copper, Limited..| 160,000} 5 5 | 
| Asia Minor Mining, Lim.. 80,000) 1 3 
» Penta vx s.cesceseseceses: | 30,000) 2 2 | 
Bedford United ........ v- 12,000] 2 | 14) | 
Birdseye Creek Gold, Lim.) 15,000) 4 4 | 
California Gold Mine, ca too 1 1} 
Canadian Copper & Sulph.) 
RIE necro | 82,500) 2 2 
Cape Copper, Limited..... 20,000) 1 8 | 
Carn Brea(Copper & Tin)..| 6,000... 12/12/11 
Chile Gold Mining (New).! 600,000 1 | 
Chontales, Limited ...... | 109,849) i ] 
Cloncurry Copper&Smlt.L| 10,000, 10 7 | 
Colorado United, Limited; 65,000) 5 5 | 
Cook’s Kitchen (Tin)! | 
TOMI, ecancesstdsintaiie | 9,450) ... Co 
Copiapo, Limited ......... | §0,000) 4) 3/1 | 
! 
DevdlaMoyarGold Mining; 
Limited........0......--.) 200,000) 1} 1) 
Devon Great Consels, L...| 10,240 5 1 | 
| Dolcoath Copper and Tin! | 
(Camborne) ............ 4,700| ... | 98 
| DonPedroGold Mining L . | 14,385) 1 | 17/6 | 
Il East Caradon ............... | 6,114) ... | 5/2/6 | 
gee y Tin(Wendron), 1,908) ... |20/3/6) . 
East Pool (Tin & Cop per)) 6,400)... | 9/9 | 
Eberh adit. Limited ......! 188,000; 1 | ] 
| Do Preferred ............ | 20,000; 1 | 1 
| Fortuna,Lm.,Lead (Spain)! 25.000! 2 SB 
Frontino & Bolivia Gld, L.| 72,000) 2 | 2 
\| General Mining Assoc.,L.| 27,469, 8 | 8 
i Glasgow Caradon, Lim.. 37,777; 1 | 1 | 
I] Great Laxey, Lim., Lead.. o 15,000) 4 |} 4 
|| Green Hurth, Limited | 6,400 1]  6/ | 
H Grogwinion, Limited ...... | 16,500) 1 | 1 
1 Gunnislake (Clitters Boos 9,830) ... | 2/2/ 
1] } 
| Huntington Copper and| | | | 
i Sulphur, Limited ...! 20,000) 10 10 | 
1 | | 
r Indian Consol. Gold, Lim.| 550,000) 1 1} 
| IndianG lenrock Gld. Min-; | 
| ing, Limited. .....s.0ssscs | 200,000/ 1 | 1} 
IndianGoldMines,Limited, 10,788} 10 | 10) 
Kapanga Gold Mining, L, 185,000, 1 | 1| 
Killaloe Slate Co, Lim... 25,000' 1 ] 
Kimberley North Biock| oe 
Diamond Mining, L. 12,997) 10 | 10 | 
} | 
LakeSuperiorNativ reCopL 41,771) 1; 1 | 
La Plata Mining & Smelt- | | 
ing Company Lim....) 400 000! 1 1 | 
| I sncetusinctiiean eects .f 20,000) 6 6 | 
Linares Lead Mining, Lim.| 15,000! 3 | 3 | 
| Lisbon Berlyn (New)......| 450,000; 1 19) | 
| 
Marke Valley ............... at i § | 
| Mason & Barry, Limited..| | 185,164 10 10 | 
| Minera Mining, Limited| | 
(Lead) Wrexham..... 9,000! 5 5} 
| Mining Co. of Irelnd, L.| 20,000! 25 7 | 
| SONI Ais desdcn dens | 326.873} 2| 2! 
| Mysore Gold Mining, L...| 135,000) 1 | ] | 
| New Emma Silver, a 73,5 10 10 | 
| NewHooverHillGldMg.L| 120, "000! } }| 
| New PotosiCo,Lim. (ordy.)} 430, ,000| 1 | 1} 
Do 10% Preference alti 70,000! ] | a. 
| North Hendre (Lead) . 1] °3544| 2 2} 
ON ih casnassiauilels 8,146] 24| 18 
Panulcillo Copper Co.,| 
Limited, ord. ......... 50,000; 4 4 | 
Pestarena United Gold, 
BAIOOR  inccisdsenctned | 67,809} 3 3 | 
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Number Amt 
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> Cc . | 
lade 
BRITISH, COLONIAL, AND FOREIGN MINES. | 
PRICES OF THE Last yrs.| PRICES of eT ee | 
MonrTH. ldivs. yld} 1886. 
- nl eal ‘Investor —_— | 
wi Bis] at Latest} 2 | # Last Four DIvipEnps, 

aiz/] 2] 8 |_ness| pp. tae 1 

&.| | & | % |Donejp AO. | ee] & 1 

O' | i | a ten PerCent) | 4 | 
| nae Laem lca sonnel neh 
lice | eo | es | 
so al al als. | al | 

2} 2} Mj ax) 144) 825 OF 2 1g '1/6 Sep., 1884. 1/3Mar., 1885. '1/6Sep., 1885. 2/ Mar. 1886, || 
i te) Ps | } i | nil, 8 33 |1/ Nov., 1872.'1/ May, 1873.| Hy Mar. 1875. 1/ May, 1876, | 
4} . Fc] ¥i 4 | oe 7 ¥s 

} 

Mg) 18) 18) 05) TR) mil |b TB ane a - 5p i | 
pet 3 Hh) 3 ¥ } ase 2) Ys | ‘5 bal $e 6%p.a.,Feb,$3 | 
ts Ys) vo) + Ye; nil. ts; 4 ° ove a | 

ar | 4 | i) (2/ Feb., 1883.}1/2 Sep. »1883.)1 2Mar.,1884, || 
er eed ¥s| 2 | : May, 1884.|2/Nov. isi. || 

1 13, 1¥6) 1y6) l¥s)/ ié 16 19 1}, 1 een 2/ Dec., -» 1884.'2/ June, 1885.|2/ Dec., 1885, | 
, vs | | A 3 | : a ly April, vile Aug. 1883.\1s Aug. 1884, i 

t } 

P| 3] aI i nil. vs} 6d) | | 1 
27 | 27 26/26} 25) 5 & 6) 28 | 23 |10/ane,1885. 1 y Sep., "1885. 17/6Dec., 1885.'5/ Mar ar. 1886, i 
3 3%) 23, 24) 23 | nil, 33) 1}; ea 5/ April, 1881.} Lo/Aug,, 1881.; 10, ‘Nov.,1881, || 

2 16 5 %| is) 7m > is! a eee | eee . i} 

s . sss ni ‘I ees i 
6h eg * i 6} | 63 zs New Clompany | 

2) * 24) 23] *Ye nil, 33 4 1/6 Jne., 1872.'1/6July, 1874./3/ Jan., 1875 | Ay May, 1583, 1 
993, 244, 991) 934| 254 | nil. | 244, 8 12 April, *72.|1 July, 1872.|15/ Oct. 72.|7/6San.,1873, | 
3} 33) 23 3 | 2g, 613 4, 33) 291/ June, 1885.) 1/Sep ,1885., l/ Dec., ee Mar.,1886. 1 

} | i 
} \ } 
j ; } | | | j 1} 

% tt &' | i nil, a , 

21; 23} 2) 2 | 2 | 7 24 2 | 8/ Feb., 1880. '10/ May, 1880. i8/ Sep, 18806 Dec., 1880. | 
{ 

98 '107 | 98 \107 } 107 4 0 £107 | 76 16/ I ‘eb., 1885, 21 — 1885/30, pei 1885. | 35/ Jan.,1886, 

vo) 8) xs! i 4 | nil, | e | site | 

| } | 

%&/ t # ¥%} fs} nil. | & 22/ July, 1867. '2/6July,1871. 3/ April, 1 72,)2 Oct., 1872. 

i, Pee Dace at’) aes) WS | a ee Feb., 1871.|12/6Ag., 1871. 7/6J aly, 1874.| ‘| 6Oct., LS74 

46} 43 464,48 | 48 | 472 9) 48 | 46 18/ Nov.,1884 19/ Jan., 1885, /20/ Apl., 1885,;25, Oct. , 1885, 

{6 3 ti } ys| nil, | ts! ts! eee } ore | eee eee 
| | Pod | 

4} 4) 37 44x} 43) 8 18 4) 43) 8}/2/10Sep.,1884 2/10Mar., ’85. 3/3Sep.,1885. 4/4 Mar., 'S6 
a, 2 2 8) .. | § #€1/July, 1882 2/1) Dec., 1882.) 1/April, 1883. | 1/ Dec., 1853, 

43) 43° 4; 4x} 45 10 O 06} 4} 4 '8/ April, 1883. 15 Apl.,1884.'8/ April, ’85./5/ April, 1886. 

Be cc ose 4 a| 4} mil. |... |... (l/Aug., 1876. 6d Feb., 1877. Gd Feb., 1878.)0 Feb., 1879. 
9410! 9 | 9}x} 10/5 & 3| 10! 9 |5/ Oct, 1884./3/ April, ’85.15/ Oct., 1885.5/ Apl., 1586. 
45) 48) 48 43) 44 « 2 5| 48) 43\5/ Dec., 1883. /5/ July, 1884. 5/ Dee. 1884. \5, mn L350. 
oni, Be Bene Oh | Fone Ee ; , 

Ye! fe! ¥5 fs) ys) nil. | fs Dl | t2/ Oct., "1881. 2 Mar., .» 1882 
Lk | | ; 
 . | a a . | nil. se ‘ %Aug., 74.'24% Feb.,’75.; In Liquide tion. | 

{| 
1a! Wy) lye, 1k) 1} | nil, 1#| 1 ann | on | ow 

‘a ‘os tad | } 
16) i 5 vs} val nil. vs! 3 (reconstruc ted as Glenrjock Compan 5 y, Limited.; 

63! 83! 6% Tie) 7H nil. 88 6} , eee | ves 
2 a ae | 

we} t) ... | 1s] te} nil. 4} vy) In liquijdation | ‘ 

13X | oes | a th 7 & 7 2! 86d Sep.,1884.\7d Mar.,1885./6d Sep., 1885. a April, 1836 
Ee | 

ty TF oy) oO. 13) 1} = '10%pa Dec. $2/10%paMar.$3 LO%pa July$3. 
ae ; | 

| vf oove | | ‘ | ove san Se | In liquijdation | 
1 | | | 

| 3; Si 

16, 16 £6 6 4 eee to 8 | 

24, 3 | 23) 23) OR le "7 $| 33] 28/4/June, 1883. 3/60ct.,1883,|1/6 Oct.,1884.'3/6 Sept., ’ 

53] 53! 5 | Sts} 5418 6 8} BE 44 3/ Sep., 1884., 5/6Mar. 1885. 3/68ep., 1885. 5/9Mar. soe 
4} 3) 8) fe] otal onl 3) i} 3/ Jan., 1872.'2/6 Apl.,1872.|2/6 Jly,1872.|2/ Jan., 1876. 

9} 9) 83) 88 Sti 6 19 2 98) 8})15/May,1884./8/* Out. 1884./8/ May, 1885.) 4/ Oct, 1886. 
| cs | | | 

4 | of 3; 4] 4 | _— | 7 | 3 1/Aug., 1882.'1/6Feb.,1883.|1/6Aug.,3883. 2/ Feb., 1884. 

14) 12 Mie 1) 1) 8 Ss 5) 1g 12 1/9July, 1884. 1/3 Jan., 1885. | '1/ July, 1885. } Jan., 1986. 

53 83) 58) 83) BH 2 25 St 8 34). SdSept 1884.'1/6 Oct. 1885. 16 Jan. 1886. || 

4 ri a 8 - nil. 9 | 6 | “e ia dia | 

ae | | 

3! 3) 3 1| | a 
16) if + | nil 2 _ ie eae | eee ae 
3} fel x) 42 ee < |g] April,1885. | 

4 6 Ye ad Ye} rc! 3s eee eve eee eee | 
Be ees: Pons $ Soot, g | r¥ rs 60a 

‘. | ve dae | «- | ov = a | A 7/6Mar. ,1880. eee aoa 2/6Nov.,#981./4/ Nov., 1882. 
} | | } eee . eee eee 
a} -e | | 

2H 3 | a 2 | 23%) 3 | 2}'3/ Aug., 188313) Nov., 1883)2/ Feb., 1964) 2/ May, 1884 

| 

{ | » 

| ” ts) , | nil. « ts we 2/6 Mar., 1867|1/ Nov., 1967 vee 
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| & 
Date of 6's! Current Traffic. 
. | a s ci bea 
Name, IR _— = ™—|To Date,,To Date, Inc. (+) 
oe 1886. | 1885. Dee. (-) 
Niliatitaiiieiiin te Lene es ae 
| | aria te 
Barcelona Tramways ............... ‘Mar. | 91 8855) 8,786 '- 431 
Belfast Street Tramways ......... ‘April 17, 84| 11,992 | 11,966 |+ 26 
Birkenhead Tramways ............ 15! 83) 2,994 see t) 
| Bordeaux Tramway and Omnibus' 9 323) 31,320; 31,202 + 118 
| Bristol Tramways eee 1611 | 9,465; 9,967 |- 502 
| Dublin United Tramways ......... 16 32} 29,591 | 30,629|- 38 
| Edinburgh Street Tramways..._| 17, 18%. 22233 | 22637 |- 404 
| piasgow Tramway and Omnibus! 17, 253! 59,905 | 61,341 |- 1,406 
mperial Tramway3..............0... 16...| 4,044) 4,775 /- 731 
| Leeds Tramways |................ 17, 20} 10,889 | 10,316 |+ 573 
| Liverpool Tramways... 17, 603 68,521 | 79,978 |- 11,457 
pe Generai Omnibus ......... 18} ... | 168,218 | 179,307 |- 11,089 
ndon Street Tramways ......... 17| 93} 23,159 | 23,628 |- 468 
Lee TREES win. esecccsccnes 17| 198} 69,469 | 72,132 |- 2,663 
coud Metropolitan Tramways... 17| 353) 81,156 | 79,815 |+ 1,341 
P ingham ramways ............ 17 103! 5,954 | 6,292 |- 338 
Gor eancial Tramways ............... 17 214) 13,985 | 14,409 |- 424 
‘outhampton Tramways............ 17; 54] 2,752 3,000 |- 248 
ey dh be Mar 254; 14,700 | 15,199 |- 499 
eof Clyde Tramways ......... Mar. 16) 6! 4,239' 4,585 |- 346 








——— 
“Ae 








BRITISH, COLONIAL, AND FOREIGN 








TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS. 
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CAPITA ; ; 
a Month. Last ‘divs. yld.) 1836, | 
MINES. Wumber/Amt} | >) o | af | g | Basi- |avestor, ——— 
of Shree|.f | Par. | 8) 2/2] & i "eae | = | E Last Four Divipenps. 
“S | ~ _ Q | | w | . x | 
| |Shr.} C!S ix} 5 _— \PerCent. = S 
Pontgibaud ig a || rt ££ fF 4 a eo eee —__—— 
Mining and Smelting; 14,000 20; 20; 4) 4: 3 al Po : | 
Port — and Colonial} i } | a oe 4) 4 43 nil, | 44 34 11/l0June’807/3 Dec.,1880 14/4Dec.,1882'11/3Dec.,1833 
GOLE Sasa tadeascehencenwns 000} 2 | l i = , | 
| Prince of Wales ........++.. | 32,000, ... | 37/ | 3 ? 3 4} 3) = | 4 de 1/ Oct., 1878 1/ Mar., 1879 1/9 Mar.,1890)10d Feb.,1831 
| Quebrada Rail., Land, and| } | . ‘es a ee eee ee eee vee 
Cage oe eas | 80,659} 10 | 10; 2 9) 1} 13) 13 = 131 | 
Do 6 &% debentures...... |[£330,000] ... | 100 | 574) 572, 56h) SAll nat ira “sal ec o) awe a ae ie 
2: chmond Consolidated | | 3 7 ~_ “sa O34 ¥y 5 0 574 50 6% Sep., 1884 6% Mar.,1885 6% Sep., 1885.'6% Mar., 1886 
Mining, Limited ...... 54,000' 5 } 5| 43) § | rg f . _ 
| Rio Tinto B % mortgage | | “a ng} 4d, oF ote 4 7 “ 53, 4 |5/ May, 1883/5/ Aug., 1883.5/ Dec., 1884|5/ Dee., 1885 
. ri 20 on} «| ’ ! } z } { i | | 
6 a te ee | _ 102 102 101 (1014 1013 | 4 29 0102 | 99} 5¥April, 1885,5% July, 1885 3 % Oct., 1885) 5 Jan., 1886 
Do shares, Limited......| '325,000| 10} 10112 12) pot oet| od. | 2 & 9 94 89}x SeApril, 1985 5% July, 1885 5 7 Oct., 1885, 5 Jan., 1886 
Roman Gravels (Lead) ss 12,000 73 5 . a aa — 6 3 1; 13 10§ 16; May, 1884/10; Nov., 1SS4 6) May, 1885 6/ Nov. 1885 
aan Pg et ee "| Of 42.5/ Nov., 1882, 5/ May, 1883 2/6 Oct., 1884 26 July, 1885 
| Limited, 1885 ......... 101,182) 1 | ( 5! | ae ; | | | 
, : 7 , fs Ys, 4 4 nil. | I ee on oii 
‘ ae: po xe loa | a | om. 
a eee Stk} 100 | S74 944 875, 924 92 | nil. | 974 674/10$p.a. De.’80/ 0 June, 1881 10$p.a. De.’S1/10$p.a.Jn.,'82 
“~* new ahatue : ‘| 80'000! 1 i Li “4 - 340 38 6 8 OF Bk) 23 20$paMy 1884 208 p.aNov’S4 208 p.a.May85 20$p.a Now’85 
Sierra Buttes Gold, Lim...| 1225001 2| 21 14' qs 1a + 12 | 6 43) 18) 1420$p.aNov’84 20$p.a May85 20% Nov.1885 Res. £45,084 
Do Plumas Eureka, es 5 | 2 3 o 6 °| 18 é 6d April,1884 6d Oct., 1884\6d April,1885.6d Oct., 1885 
EES: | 140,625) 2 2; 3 2 § Of Ug T= ; ail sii 
South Caradon (St Cleer)) 50,000 | 1 | i 3) i j 4 “4 i “ : &\2/ April,18S4/1/6 ~ re ; ~~", 1'6 Oct., 1885 
’ ‘ ; a a Saiuiime - 8 3 18! al, # 4 n liquidation. 
i et ee ee aaa “longa | oa et 8! 8) Bets © & 8h) 54/77 Oct, 1884/5) Jan., 18$5,5/ Aug., 1885/3) Jan., 1886 
? de - : | =| 8; 7) 7h 33 ; mi | 54) 6 (10/ Aug.,1879 15) Jan., 1880/12 April,1880/10/ July, 1880 
Tin Croft (Illogan)......... 6,000) ... | 1581 63, 9! eal asl ez | ex 2 ale ai ee a 
Tharsis Sulphur & Copper,| | | i $} 8 o2 | og | nil, | 9 | 65 May, 18775 April, 18815 Aug., 1881, 5/ Dee., 1881 
ESUIUIE reiii cud duties | 587,¢ 30) a 2 4%, 42 4 4). 42,'9 4 1/950 May 1899 9710 99/9710 "94 900 .Q = 
Tocopilla Copper, Lim. ...; 100,000; 1 | l Pn ‘ ‘ 5, } | ¢ nil ( | 4 fy 205 May,1882 2; $% May, 83 2743 May, ’84 20 May,1885 
ae el A shares ”| wae 5} 5) 3¢ 34 3) 3h 34) 713 9 41) 3 5/10 Sept. 845/ Nov., 18845/ Jan., 1885'5/ Jan., 1886 
ase Se a ssieaees i | | Sa 2a} 2) Qh 2 . | 84) 2 (4/5 July, 1884/5/10 Sep,1884 5; Nov., 18845; Jan., 1885 
ited Mantes 25190! + on an a “4 4 / ot 34, ja July, 1 Sep, 5/ Nov., » Jan., 1885 
United Mexican, ae — 10 | 4 34 4) 3 | 3) 3854 GO OU) 4] 28 1/8 Oct., 1864/26 May, 1884 2 GNov., 1834/26 Aug., 1S85 
Van, Limited (Lanidloes;| 39,000 10 10 2; 2) ik 12 nil, | 23) WJ 
} i i al | Ss ° } 4) ai 
Wentworth Gold Mng.,L| 80,000, 1 16 4 ove) wel 3 } B34 First dividend.! 23 % Dec.. 18/34 
eo Kitty (Tiny? 6,000... | 924) 4 45 3h 4) 4 |... | 44] 3 5) Oct., 1881/68 Jan., 1882.68 Apl, 1882/12’ Aug.,1884 
28 FURRY iececcasst ,000 2 St; Si 7h 88 8115 9 oO 8h TL 1OMMar S19!) Inle ‘|S! Ni 18090 Mar 28R% 
West Wheal Seton (Cam-| 4 $ ‘| ; 2a og 0 o3 7, 10 Mar., 1884, 12 July, 1SS4 Nov., 1884,9' Mar., 1885 
borne) ...... | 2400 191) 143 164 144. 163 | agp 2} D6) = iad —_ 
; WC) vrvsevereereeeens 2, ies 9) s 16 4 a . 163; 4 2/ June, 1872,2/ Aug, 1872,1/ Oct., 1872 15/ Apl, 1878 
Wheal Basset (Ilogan)...| 6,144) ... (91410 7) 7h 7) 7) 62/243 4 7h 5 IS Aug, 1875 1)/ Aus, 1876 12/Ang, 1894 26 Aug. 1885 
Wheal Agar (Illogan)......} 6,000) ... | 19/6 | 223) 924° 21) 21) 2) | 3 22 S 22)) 19126 Dec, 188426 Mar. 1985.3) June, 1885.7 6 Aug., 885 
Wheal Crebor (Copper), 3 ry AC ~ 0 Diar., une, 1559 4, UAE., be 
Wiad teak eccecceccceel "ae ove ~ on -_ e. 1 |} R oO ¢ 1g 1 2/6 Nov., 1882.26 July, 1883 2'6 Nov.,1883 1) July, 1885 
‘heal Grenville............ 3,000}... | 15 | 16 54154) 155 | 5 28 7 | 15426 Dec., 1884 26 Mar.,1885.5, June, 1885 ¢).. 1885 
Wheal Kitty (Tin) St ? 4 2 a " 17 | 1542.6 Dec., 1884 26 Mar.,188 June, 188510 Dec/., 1885 
WI Agnes eeeee sessteteeeees | 4,295) ‘51 12 , 2) @ 2 8 w 2.3 ¢ 10/ Feb., 1880,5/ Jne., 1880 26 Sept.,1880 1/6 Jan., 1881 
wae eevor, Redruth...| 3,000) ... | 13/1/ | ¥ te Fed, " nil, § £10) ApL,18816/ Aug., 18815/ Nov., 1881 4/ Mar., 1882 
icklow Copper Mine ...| 25,000| 23! 23° vs Te nil, # = ¥5 5) April, 1869.5/ Nov., 186626 Nov.,1870 2,6 Nov., 1871 
, ce ; | Pe ee 
Yorke Peninsula, ies! 75,000; 1 | ] i * © ob ow | nil ee iaui datic 
Do 15% preferenee...... | 64,600; 1 a a, i i nil, a a In liqui dation, 


TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 
Anglo-American.—None since July, 188}. 
Direct United States (L).—None since August, 1885. 


Cuba Submarine.—The receipts for the month of March 
amounted to 3,300, as compared with 3,510/ in the same month of 
1885, being a decrease of 210/. The receipts for the three months 
amount to 8,900/, agairst 9,253/. 

Direct Spanish. —The receipts for the month of March 
amounted to 1,751/, as compared with 1,467 in 1885, being an increase 
of 284/. The receipts for the three months amount to 5,013/, against 
4,665/. 

Eastern.—For February the receipts were 48,814], against 61,7840 
in the corresponding period of 1885, showing a decrease of 12,9700. 
The receipts for the two months amount to 106,131/, against 119,033, 

Eastern Extension. —The receipts for month of March, which 
| amount to 37,804/, show a decrease, as compared with last year, 
| of 8,3892. For the three months the receipts amount to 111,191/, 
against 130,451/. 


Great Northern. — During the month of March, 
| amounted to 20,000/, making a total for the three mon 
| against 64,400/ in 1885. 

Western and Brazilian.— _ from 
| April 9 amount to 67,544/, as compared with 77, 
| period of 1885, being a decrease of 10,000/. 


the receipts 
ths of 58,680/, 


The receipts from October 1 to 
544/ in the same 
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nal Current Traffic 
: Estd. frthr. E el | Trafic Miles Open i wet ee T ‘ 
Total | In Past Qnd Half a NAME. | To Date| Corre- I 
Last | Six |Avilable) Est. of “"0% teturn| in sponding ne. (+) 

Report. | Months.| Powers. Expend. | 1884. — 1885. 1886. | in 1885. Dec, (-} 

SSS ee ee | ree | eee a ae , _—-——- | 
£ | £ | £ £ | £ | ENGLISH. £ } £ £ 

4,612.42: 2 391,869 346,335, 14,800, 99,065 1784) 1T784;Cambrian oo... cscecseeeeeeeeeeeeeeteeeeeneeeeneeeeereecees Aprill8; 42,050, 44,229~ 9) 

6,223,323! 14,150| 266,743) 35,927| 293.973] 139 | 139 [Furness .......0..cccscscscccssssseerseressessesesseseecees 11, 118,045) 133,263 — y59)< 
40,775,425! 226,618 1,776,035 1,776,035 1,957,712, 1,043 | 1,036 SE ES OL RTT CE 18, 907,418 907,742,- "30, 

35,591,446) 217,371) $35,604 1,769,603.2,034,630| 951 | 943 |Great Northern...........cc:ccccssssssseceeseseeneeeeeeoes 181,071,230 1,071,082 + 4, 

3 3,683,670) 267,643 6,268,335 1,954,230 4,013,061, 2,354 | 9.999 RR III 5.0 5a5pss xivcenseeMenieworsnycansrcebbe ones ys 18 2,026,910 2,161,640 - 134 Tt 

10,724,906) 696,812,2,890,200 2,267,198 1,901,862 4964| 4964|Lancashire and Yorkshire ............:0cscceeeesreeeees 18 1,035,048 1,077,648 —  49'6i9 
95 ),907,650 575,797'3,078,305 3,172,267 5,314,459, 1,8014) 1,784 j;London ONG MOreh-VWy COMGEM ovecccscccccccccseccscsccce 18 2,607,228 2.691.160 - §3'ga0 

29,209,676) 489,515)3,396,362 1,725,000 1,568,296 836}} 7984) London reel GR - WOON cries ive cicccscdacvcscnccc’ 18, 720,249, 746,633) — 26,384 

Cc 93,394 940 43,032 1,207,651, 487,275 1,130,460, 459 | 455 |London, Brighton, and Boath Coane o.cessceccsovccss 17; 508,403; 536.986 — 96 509 
| ¢ 3G 647,235) 409,737; 899,234, 749,650; "686.839 175} 175}\ London, ¢ ‘hatham, and Dover............ccceceecesceees 18; 301,072) 310,121 _ 0.049 
| 2,147,597: 169,268 961.019 510,000 96,477 57 | 49 London, Tilbury, BE SOORNONG 6 ociscicecnccess es aenice 18 34,062; 35,486 — 1404 
26,660,071, 108,163,5,355,787, 888,000 1,034,193) 2903) 2903|Manchester, Sheflield, and Lincolnshire ............ 18, 485,554. 505,165 — 1961) 
857,486 «A Meee. aes 53,113) 414 i 41}) Maryport SMAI. tN sob Sicosbianteddiotevanacds 18; 29,600) 32,470 -~ 29% 

10,977,374 Cr 13,938,3,389,352| 738,000) 320,165) 214] 194|Metropolitam ............ccccccccccescses secseses seseeuens 18, 196,882 188,393 +  § 4x9 
| 7,622,403, 47,872)1, 150,957 597,850, 210,926 13 | 1D [Metropolitan District ..........cccscscesseasosessersece 18; 120,948 118,656.4. 2999 
| 76,568,344) 557,095|3,328,158 3,328,158/3,846,050) 12704! 1,263 (Midland .................scsccssscessseccsssccsseesesessenes 18 2,115,527 2,160,079 — 44579 
| 58,198,776) 232,1903,627,038 764,326'3,177,046 11536 SA DR IIIN  wskascs susinesnsvaininestanncsstniabehocesistens 17 1,610,651 1,737,155 — 126514 

3,996,437) 12,170) 335,184 8,400, 241,737 12 Bae TAAL IOI 06.550 saN dda ca reap vedeuade ses devautasbenaetN 18; 132,810, 137,707 4.807 

7,922,852; 11,355; 91,080! 12,500; 328,939, 312 | 312 iNorth Staffordshire ..................cccscccsscseseeseeees 18, 187,884 192,016 - 4 )29 

1,440,987} 11,220) 357,849 13,900, 86,535 ee IS | isentndccssessinebencdighanctignenichinievatesuasdea 17} 47,516) 45,351 + 92.163 |] 

22,445,901) 70,3454,831 053 5, 000,276\2,102,446| 406 | BSH [Sowmth-Bastern o...cisccsccssocccvcesvnvanccossccnecesaceces 17| 503,496, 522,507) - 19.03] || 
3,264,454; 85,437, 221,118, 79,550) 383,394, 93 | 93 |Taff Vale..............cccccsseescenseeeee oeseneneovece eetens 17; 221,660 237,690 - 16.030 | 
SCOTCH | | 
| 39,567,833) 141,240 1,883,573 1,395,766,1,435,521, 7929] 7924/Caledonian ...............cccccccessesserseseescen oe ereeeens 18, 571,811, 589976 - 18.165 || 

13,030,311) 87,472, 189,884, 485,884 547,792, 343 | 331 |Glasgow and South-Western ...............cc0ceeeeeees 17, 215,224, 217,913 - 2689 || 

9,290,308; 41,030, 159,966, 110,605 158,642, 3023) 302} ire at North of Scotland ....................-00000+s00008 17, 58,993 60,182 - 1,189 
see fee fines ose foes 4253) 423 |Highland (4-years. Feb. 28 and Aug. 31)............ 1S, 43,080 44,272 - 1.199 
| 34,892,486 940,356 2,055,571 1,071,594 1,295,185 1,003}) 9954|North British........... satis osen ever rewmnaensyeee 18, 507,563 527,077 19.514 
RISH. | | 
| oe | ve “ ; i 68 | 68 |Belfast and County Down ................ccceceeeseeees 16; 20,499, 21,748 - 1,249 
| 2,070,634 6,810 270.419 3,000 92,319, 136 | 136 |Belfast and Northern Counties .............c0.ccce0e0e 16) 47,483, 49,672 2,189 

2,384,332 20,240 127,900 166,422) 125,522; 136] 136 |Dublin, Wicklow, and Wexford  ..........c.ccccecesc 16; 59,593; 67,471/-— 7.878 

(185,352) 264,023 190,743 31,000 335,582, 475 | 467 Great Northern of Ireland ............ 0... cecccececees 16; 168,343, 170,949 — 2.606 

8,117,633 91,515 199,508 223,700, 384,097, 511 | 474 Great Southern and Western..................:00000008 16} 188,109, 193,880'- 5,771 

4; 764,329; 33,843 176,826 19, 1,000 215,9 1; 370 o(0 [Midland Great Wemterny ......ccsccccsscessnstecessseseve 16, 118,091, 119,612 - 1,521 

2,162,831) 1,001, 64,874, 52,221, 77,337, 272 | 272 Waterford and Limerick..........0...06.s00000000 000, 16, 49,733, 51,310 - 1,577 
} eecareete pace hanes Spica coment names Peete Ne i aaa eee et ee peices 
| INDIAN RAILW AYS. SOUTH “AMERIC AN. RAILWAYS. 

Miles Open.| | Date Current Traffic. Miles Open | Date Current Trafic. 

-_ of ice ican Nacsa | ee enen of (ehainiidacbeblpitenintans minnie 
‘iit idan Name. Re- [To Date.|To Date. oe (4 ) 1886.: 1885. Name. Re- |To Date, To Date, Ine. (+) 
turn. | 1886. 1885. Dec. ( a ) | turn. 1886. 1885. Dee. (-) 
- | £ ee atl sisi a tie Rees ae . 
| 461 | 461 Bom., Bar., & Cent. India Apl.10 360,341, 346,492 + 13.949) .763 76% Bahia and San Francisco Feb.20 14,654 15, 064 - 410 
| 1509 1509 (East Indian. ice: 10 1,239,883 1,205,568 + 34.815 190 50 B. Ayres and Rosario ... Apl.11 57,952) 27,952 30,000 

| 13968 1450} Creat Indian ee ula.. 17 1,182,218 1.204.416 — 22'198 35 «35 B. Ayres and Ensenada 11, 42,713, 38,306 4,407 

1861 S51 iM: 99 a Oa aa ie M r.20; ] 15,610 155.993 = 10.383 689 636 B. Ayres Great Southern 18 325,900 357,113 . S13 
| 608 | 547 Oude and Rohilkun , ....Jan.30 48,573) 45.062 511 | 246 246 Central Argentine.........Mar. 7, 90,632) 89,417 + 121 
106 | 706 \Scind oie , and Delhi.... Dec.31) 577,500 488.724 + 88.776 150 150 Ct. Uruguay of Monte.. | 20, 43,502; 52,999'- 9,49; 
| 655 | 655 South india siususeiusesn |March 72,304. 76.420- 4116) 99 99 East Argentine eg 7: 10,137 8592 4+ 13! 
| : gd 29: a 9 cm an (Main Line ) Apl. 17 183,300 218,000 34,700 
j nial s a ee ar - Vai ‘ 1 san I ranc isc 0 ir e bh.2 7 7 248 29 SIS - 2.510 

CANAD tJ VAYS 1i3_ 774 Recife anc an 
| aieiadielaitediaibietaelameciite CANADIA} AN, ¢., RAILWAY set = _UNTTED STATES RAILROADS (ar $100 = £20 10s). 
7 | | | ay. See rr 
Miles Open. || Dat Current Traffic. | Miles Open. | Date Current Trafli 
0 —__-—__—_-- ——— | , Gn bs _-—$__—_—_ — eecauns 

1886. 1885. Name. Ke- lo Date, To Date, Ine. (+) 1886. 1885, Name. Re- To Date, To Date.! In (+) 
| aaa - nm: 1836. 1885. | Dee. (—) | , ‘| | turn. | 1886. 1885. | Dec. (-) 
£ £ ot: 2) Ce eee — 
| 3527 2794 Canadian Pacific.......... 384,200 323: 5 | | | | | ; 
| 2918 2918 Grand Tr oak : eal - coger on + 61,000 of | | | £ £ £ 
| 335 | 935 Do € hie aC eae oF roan oe ~ + 47,429; 296 | 296 “pane Gt. Southern.. abe ve , 

oe ee o. Tran TK 4 19,858 74.930 +- 4.998 2876 |287 | . . ‘ 9 - 58 15K 

189 | 189 | Do Det., Gd.Hav, & Mi! 17; 70 29) FQ io 7 one 5 6 876 i( Jentral Pacific ............ Jan. 31) 161,160 219,310 58,15 ) 
| 450 450 Midland of Canada , open IIH = 0,907 Re tn, : iC hie 8S ge Alton eeeececes \April7 368,370 400,510 62,14 

i é anada ..... - me | 295 ao 49 6 r1e on “5 480 

461 | 461 |\N. & N.W. of Canad. 4 : 3 coo + | Sane (este uic., Burl., and Quincy..|Feb.28) 643,390 718,870 - 7 1,45 

ene & N.W. of Canada .. | 15, 61,305 61,334) - 29 4932 4804 |Chic., Mil., and S. Pau 1. April7 1,094,800 1,087,530 + 7,210 
——_—— - Ee i Mod | $948 3843 (Chic. & North-Western...| 7 1,089,740 1,087,100 + 2,040 
CON T INE N TAL RAILWAYS. yo [1812 \Denver and Rio Grande.. 7, 286,460) 279,400,+ 7,000 

, 2 a hac anh ne 953 | 953 |[linois Centrl (Illinois) ) | ol "4.0 

Miles Open Date Cc = | 402 | 402 | Do ety ‘| err ayatey- 748 

| I. aie “urrent Traffic. | = —- Louisville and Nashville. | 7, 678,870, 763,050 - 84,150 

eel ae Name. Re- |To Date.\To Date oe on | 060 |N -Y., L. Erie, & Western Feb.28) 500,310, 438,040 + 62,2/0 
1886 1885 | ee aa ren _ (+) | 570 565 N. Y ork., Penn. .» & Ohio..| 28; 171, 030, 146,130 + 24,900 
ee. ; | Sur. | 1980. | 1885. | Dec.(—) | 322 | 322 |Northern Central ......... | 28, 166,210) 158,650 + 7,500 

| ¢ 7 - | ale cer | 503 Norfolk and W estern ....April7) 146,110) 134,110 + 12,000 

1083) 1083 lDutch- te tt, 'Apl 1s OLTIT 98.57 | ate - 74] 2453 Northern Pacific ......... Mar31, 386,310, 363,030 + 23,280 

| 2415 2266 Eastern of J'rauce......... 1,160,680 1,225, "370 ~ 64690 | 20386 — paoneyee baer yaa Feb. 25 1,394,200 1,370,6 y aa 
| 2062 1885 Northern of France ...... Mar25 1,335,032 ik 349.! 59 ~ 14560 | pod | 287 Philadelphia and Erie ...| 28, 90,370) 86, 040 + 4,dul 

176 | 176 jOttoman ..................00. “ApLi 10, 45,925 53,072, - 7 M7 |e & Reading (Inclnd : 4 
2846 |2846 |Paris, Lyons, & Medit.. 1 2,799/1082 Pong " “ seas = | ing Coal & Iron Co.) . 98 1,129,190 1,091, 080 8 i 

108 | 108 Smyrna & Cassaba... |Feb.28\ 2] "980 239: 30\_ van 871 | 815 | iSt Louis & San Francisco, April7| 206 970, 217,720 - 107 
1397 |1397 |South Austrian ............ Apl.15, 956,844) 002: 3: pte as 3792 |Union Pacific ............... ‘Feb. 28, 612,630, 647,770,- | 

35 — 45,491 | 2262 2262 iw abash, St. Lo 1) 
1444 1444 Southern of France ...... 8 $824,574) ‘946, 482, — 121,908 | > uis, and) a ae 93 580 
g24 | 924 |Western of France.........|Mar25 1,005,609 1 os, "845. 13% ‘aan Pacific ee euesban eeecenl thin 618,790; 642,370,- ~»,2 
. | é yr — oO, ae 
102 | 102 (West Flanders........... oie /Apl. 17, 28,185) 30, /892! -- 2707 | | 











ee 


————— 


a 



















] 


14s 
4.730 
2,600 
3,939 
6,384 
5.583 
049 
1,424 
J.61] 
2.870 


S489 





t] 
ri 


st) 


() 











BRITISH CAPITAL CRE 


Description of Stock or Share. 
Call. 


! 
——— SL | 
} 





Total capital created & called in Great Britain in 1885 
Subscribed partly abroad 


nan,” OMENS SHOES CROCS CORNERS KAR eOeew 


Totals, 1885..... 7 


PUSR OTR C Osa CedaceEendcesecesec 





| Date of 
| 








| MO MANUAL. 


ATED AND CALLED UP DURING 18386. 


(Vendors’ Shares Dedacted. ) 


Number of | Amount of New Capital 

















Present 


STOR’S MONTHLY 


Capital 
Called up 
(prennums 
included) 
during ’86, 


£ 
62,825,000 
15,051,000 


Already 
Shares Share | Created in Call per 
or Bonds, or Bond, | 1886, Paid. Share 
£ £ £ £ 
as 59,598,000 
‘i 22,414,000 
oe eee 77,972,000 








' 
1886. 
Amounts previously given ..,.. Rad aeenseeebdearauccetiecus: 27,001,637 
New Companies aNp New CAPITAL, 
APRIL. | 
Amber and Company (Limited).....00..000000.000000.... 6.800 | 5 34,000 ie 23 
Lox and Beadle’s Horse Shoe (Limited) Siskel ee cia: 2500 | 10 25,000 ie 4 
Breckenridge Company, Ist Mortgage Debentures... £75,000 Bonds. 75,000 ee oO % 
Colar-Mysore Gold (Limited)........0.00.00.000........., 120,000 | l 120,000 wa 2 
City of London 34 per Cent. Loan..............00 0. £1,060,000 | Stock. 1,000,000 ae oe 
Defries Safety Lainp, &e. ND ii iif 110,000 | l 110,000 ae 4 
Edwin Fox and Co. I a ntnisnicrsisniiessincsvecenecisc 1,000 | 10 10,000 | _ a 
Empire Mining (Limited) 0.0.0.0... 40,000 | 1 40,000 dea 3 
Galician Milling and Industrial (Limited) 67,000 | l 67,000 | eee 4 
G. E. Frodsham and Co, (Limited) ........... 37,900 | 5 39,500 0a < 
Havana Railways 7 per Cent Bonds, at 98............ £345,000 | Bonds. 345,000 ds ~> 
Hotel du Nord, Cologne (Limited)................... 6,500 | 10 65,000 “di - 
John Bland and Co. DU Sbiciecdisiic ioc ce ee 66,667 ] 66,667 nd a2 
Latimer Road and Acton ON a iii a 12,000 | 10 120,000 eee 0 
London and Lancashire Paper Mills, 10 per Cent. 
sdedvec’- eamninde On 3,000 10 30,000 “< . 
Lorenzo Marques Railway Ist Mortgage 20/ Bonds 19.000 20 350,000 vee v 
London Omnibus Carriage (Limited) ............... 10,000 5 20,000 
Nathan Newman and (Co. SRMINND siiskcceneimaszeusss.. 190,000 ] 100,000 oe A 
North Mexican Foundry (Limited) ........0.......... 5,000 3 29,000 “ : 
“ Old Calabar” Biscuit (Limited 3.1 ne 25,000 z 50,000 tee l 
Do 5 per Cent. Debentures ...........60...0 £10,000 Bonds. 10,000 ee “9 
Sheldrake, Millar, and Co. (Limited)... 6,000 5) 30.000 ee 20 
Yicilian Railways, Ist Mortgage 50/ Debentures... 3,000 o0 150,000 oo > 
‘im’s Ship’s Composition (Limited) ................) 7,000 ° O00 = — 
“onora Silver Mining (Limited)..........00000......... 69,000 l 5 00 es 
South Australian 4 per Cent. Inscribed Loan, at 99 =1,332,400 | Stoe k. 1,319,076 ed : 
Spiel’s Patent Petroleum Engine (Limited)............ 10,000 ” 20,000 tte a 
‘Tilbury Dock and Engine Repairing (Limited) 3,500 10 35,000 uM : 
lower House Retreat (Limited)... ...cc.c.00000. 0, 2,950 10 a os 2 
West African Telegraph (Limited)... | 29,000 | 10 =00),000 
CALLS IN APRIL. ; <9 4) 
Argentine 5 per Cent. Loan, 1885 ......... Sheed i. April 27 £4,000,000 oe ese “— a 
Assets Realisation, New Shares.................. § 19,000 10 “ tae 196 
Australasian Mortgage, New Shares............. I 25,000 | 10 ws . 6 2 
Brighton and Dyke Railway, Shares sii wencoeieiy 30 3,000 10 > 
British Land and Mortgage of America, Shares..... ] 25.306 | wis ore ae 
Buenos Ayres and Pacific Railway, Debenture Stock 15 £512,340 | eve eee Uv 
Buenos Ayres and Rosario Railway, Sunchales =} 91 
Extension, Shares .....0....c.scesesessecsessesescseess,. 10 55,000 10 eee ‘2 =" 
Do issued at 2/ I dina ciietinnicetsnsinstensencsiicen 10 39,000 | 10 ove 99 ms 
“ity of Melbourne 4 per Cent. Debentures 7 £150,000 | ‘ oe 7 
Foreign, American, and General Investments Trust, cod 7 9 
Re 19 50,000 | 10 te 10° 7 
G, Kynoch and Co., New Preference Shares ......... 15 5,000 | 10 as » a 
J. Jensen and Co., Ordinary Shares .............0....... 30 18,000 | a “ae = 100 
Lambeth Waterworks, 4 per Cent. Debentures ...... l £90,000 ere ans sae 
London, Tilbury, and Southend Railway, 4 per Cent. ; =0) O75 
vistcstore CRT RN eee adamnian ane ] £400,000 sas a 9 75 
Melbourne Tramways Trust,44 per Cent. Debentures 6 £00,000 | os ae 50 o5 
Mersey Railway, 5 per Cent. Preference Stock ...... ] £600,000 | 30 ase 2] ] 
New British Iron, RS att Snide as Poa ceca cnmiess 6 18,975 7 ie x 
North-Western of Uruguay Railway, 6 per Cent. ; i ale | T 60 20 
Debenture EU Ra eg 5 £231,925 | os = 71 20 
Otago Harbour Board, 5 per Cent. Loan ............... 22 £150.000 a ere 10 5 
Riaffety, Thornton and Os PIU oi ssi dickecicccosices ] «9 £31000 Ao 46 25 
Southampton 34 per Cent. Red. Stock .................. I OM 0 ma | oi 10; 26 
Telephone Company of Ireland 5 per Cent., Shares 15 ee - 
Vicksburg, Shreveport and Pacific Railway, 6 per; f aa ' 484 80 
OR MOOI 13 $1,000,0 0 oe | as $2 
Wabash, SPUN? TONED osc oc scusickevnsssccceavevacevass 10 <00,000 or sic r 53 
Do Preference Shares ..................... 10 <00,000 | one a 
York City and County Banking, New Shares, 9799 50 | as 30 o 
issued. to Shareholders at 20/ premiu™............ ] door ‘ 40 5 
Do do Publie GE. BOF DRCMIMNE ociceesecccsevevcnseess 1 3,245 | See i a alee 
ar 31,613,386 
Total capital created & called in Great Britain in 1886 ; eee Pa i tad 
SUBSCRIBED PARTLY ABROAD. een ee nil. 
Amounts I si achacseniadawsontinl - 
Canadian- Pacific Railway 5 per Cent. Ist Mortgage, >4.191.500 Bonds. | 4,359,160 - 24 % 
gl £4,1' 5600 10 466,000 oes ss 
Great Southern of Spain Railway (Limited) ........./ 46, “0 5 aie 3 2 
National Bank of Australasia, New Shares............. _ 4,450 | loonie nena See eae 
ee ae 295 16 fe i ere 
Total in 1896 narra vkinesdesiniimssstaieterseeesres] + os oo | 


47,376,000 


16,501,678 


17,000 
10,000 
37,500 
30,000 


5), 100 
5,000 
20,000 
16,750 
15,800 
103,500 
32.500 
33,3334 


3ob,000 


12.000 
95.000 


25.000 
5,000 
25,000 


18.000 
60.000 
10.500 
16.250 
66,620 
15,000 

7,000 
12,750 


70,000 


1.200.000 
20.000 
15.625 
6.000 
6,327 
151,851 


312,000 
112.500 


100,000 
35,000 
36,000 
oV,000 


100,000 
375,000 
350.000 


1S.975 


46,885 
15.000 
10,875 
75,000 


9-o 
Pim 


80,000 
$0,000 
120,000 


13,960 
16,240 


20,366,673 


2,958,000 


1,047,875 
116,500 
8,900 





1,173,275 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1886. 
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— 
| 
} ° Capit 
| Date of | Number of | Amount of | New Capital Already | Present Called = 
ate ° . 
—_ } Call 
Description of Stock or Share. | | Shares Share | Created in | Paid. iit 5 oe 
Call. | or Bonds. | or Bond. | 1886. | | Share | daring Sy 
| | | | | 
ee | — 
| s | £ | & | f | ¢£ 
CaLLs IN May. f 94 | 4.978 
Almada and Tirito, Shares ........sssssssesssssesseessnees May 5 | 130,000 2 oe ae wee nftd 
Brazilian 5 per Cent. Loan, 1886 .............606 5 aie 3l | £6,000,000 10 vn 6 | 9 . 6.000 
Brighton and Dyke Railway, Shares ........... ini 31 | . 3,000 | = 20 20 386,720 
Buenos Ayres 6 per Cent. Loan.............cseseceeeeeee® 4 £1,933,600 = oe ' 95 25 |] 047.875 
Canadian-Pacific Railway, Ist Mort. Deb. Bonds ...| 12 | £4,191,500 os - Poe 
Central Uruguay of Montevideo Railway, Rio Negro, - 1 25.0 
Extension Shares ........... minpedaegue spesduestenunnen a. 25,000 10 or ; 234 949 “4 
City of London 3} per Cent. Debentures............... | 31 | £1,060,000 = vee | : : an 
Dry Docks Corporation of London, Pref. Shares ...| 1 35,000 sas | 
Foreign, American, and General Investments Trust, | » 3 150.000 
New Shares...... bb dicinn sla wmaiiaiatanneiiiapanineianns 21 50,000 10 ~ “ 95 475,000 
Glasgow 35 per Cent. Irredeemable Stock ............ 14 | prep ees ci 30 68 234,600 
Havana Railways, 7 per Cent. Bonds ............++8++ i | £345,00 | = ose 6 | 8 60,000 
London and Provincial Bank, New Shares ...........- 1 | ee | 10 = 9 2 | 10,000 
London Street Tramways, Shares .............:++eseee ee 1 5 5.0 0 | ao j 18 9 | 300,000 
Queensland 4 per Cent. Inscribed Stock .............+5 7 =| £1,500,000 | ose { on 
Santa Fé Northern Colonies Railway 5 per Cent. | aad =19 
RIE sinsiceisasiccisinecnutensiuniincuiitehessiaxcdasenetid | 14 £654,500 | one 7 He an 
Southampton 34 per Cent. Sto@k .............ceceeeee ee 1 | £300,000 | oe ove 6 | 2 60,000 
Taff Vale Railway, New Preference Shares............ = DO000 = as 99 92 80,000 
Wabash Railway, Ordinary Shares ........... seth asi 10 | 200,000 one 3 &25 190.000 
DO Preference Shares  os.c.cescescsssesssscessseseesesers 10 200,000 10 - | 2 50.000 
West African Telegraph, Shares ............cs0eeeeeeee 26 25,000 = | 93 1 24.000 
West Cumberland Iron and Steel, Shares .........--. il 24,000 - = 
Western Railway of Buenos Ayres 5 per Cent. Mort-| > 9 | 998 99 
gage Debentures...... .........-ssesseeseeeeeseseeenseees 3 £744,000 | 20 Li _30 3,200 


_— 


SPECIAL SETTLING DAYS. 
The Stock Exchange Committee have appointed the following 
special settling days during the month, viz. :— 
April 2.—Scrip and paid-up Scrip of the Imperial Brazilian 
6,000,000/ Five per Cent. Loan of 1856. 
April 22.—Philip Morris and Co. and Griinebaum (Limited), shares. 
Buenos Ayres and Rosario Railway Company (Limited), 
further issue of 35,000 Sunchales Extension shares. 
City of Melbourne 150,090/ Four per Cent. Loan (1885), 
Debentures. 
Timaru Harbour Board 109,000/ Five per Cent. Loan 
(1856) fully-paid Scrip. 
Buenos Ayres 1,923,600 Six per Cent. Loan, Scrip and 
paid-up Scrip. 
Harrison, Barber, and Co. (Limited), shares. 
Dry Docks Corporation of London (Limited), Six per 
Cent. 10] Preference shares. 
India Rubber, Gutta-Percha, and Telegraph Works Com- 
pany (Limited), 200,000/ Four and a-Half per Cent. 
Debentures. 
Mercantile Investment and General Trust Company 
(Limited), Preferred and Deferred Stocks. 
Melbourne Tramways ‘Trust 500,000/ Four and a-Half per 
Cent. Debentures. 
National Conservative Industrial Dwellings Association 
(Limited), shares. 
Raffety, Thornton, and Co. (Limited), shares. 
(All the above, except the last two, to be quoted.) 

April 28.—John Hunter, Wiltshire, and Co. (Limited), shares (not to 
be quoted). 

May 3.—Scrip and paid-up Scrip of the Three-and-a-Half per Cent. 
Redeemable Stock of the Soutbampton Corporation, 
the paid-up Scrip to be quoted. 

May 4.—H. H. The Nizam’s Guaranteed State Railways (Limited), 


Scrip and paid-up Scrip of the 1,000,000/ Four per | 


Cent. Mortgage Debentures (to be quoted). 
May 4.—Egyptian Cigarette and French Government Tobacco 
Company (Limited), shares (not to be quoted). 


OFFICIAL QUOTATIONS. 
The Committee have further ordered 
tions :-- 
—— een 202,800/ Three and a-Half per Cent. Redeem- 
able Stock. 
Central Argentine Railway Company (Limited) 125,0001 Six per Cent. 
Debenture Stock. 


: the following quota- 


New Zealand Goverament 3,651,700) Five per Cent. Seven Year 


Bonds, in lieu of a like amount of Five per Cent. Consolidated 
Debentures. 

Belfast Street Tramways Company, 4,900 additional shares. 

fast Argentine Railway Company(Limited), stock in lieu of shares. 

Dooars Tea Company (Limited), shares. 

Canadian Government 4,000,000! Four per Cent. Loan Bonds 
lieu of scrip. 

ae ene 233,3002 Five per Cent. 

est of India Portuguese Guaranteed Railway Compan imi 

225,000/ Five sar Cent. Debenture Stock. oo 

Bank of British Columbia 2,900 new additional 20/ shares, 








| Moscow-Koursk 6 


, in 


Bonds, in lieu of scrip. 


“NOTICES AND 


REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken place 


| since July 1, 1885 :— 


Date of 

Stock Prawing. 
Uruguay Unified......... ‘aie July 1 
Argentine 6 7, }882 ......... July 1 


suenos Ayres 6 %, 1s79...... bee 
Chilian 5 %, 1873 and 1375... July 15 


Hungarian 5 %, 1871 ......... ose 
Buenos Ayres 6 %, 1873...... July 29 
PUTIN, EBO6 ncascssonscvercsss we 
Norwegian 4} %, 1876 ...... July 15 

8 FENG vscesicsssensces SO 
Orange Free State 6 % ...... July 24 
Spanish 2 % Loan ............ Juneso 
Auckland Harbour Board 

6 % Debentures ............ Aug. 1 
Otago Harbour Board Debs. June30 
Portuguese 5 7%, 1876......... Aug. 1 


Argentine 6 7%, 1871 ......... Aug. I 
Turkish Priority 5% Bonds Aug 1 
San Paulo and Rio Janeiro 

Railway 6 % Debentures Aug. 17 
% Bonds 


Numbers 
Published 


in 


Times. 


July 
July 
. duly 
.. July 
. Aug. 
. duly 


. duly 


.. Aug. 
. Aug. 


. Aug. 
. Sept. 


Argentine 5 Z%, 1888 ......... Sept. 1... Sept. 
Cuba 6% Bonds, 1880......... Sept. 1... Sept. 
Buenos Ayres 6%, 1S883...... Sept. 1 . Sept. 
Canada Central Railway 
go eee Sept. 11 ... Sept. 
| Argentine 6 7%, 188?......... Oct. 1 ... Oct. 
| Norwegian 4* “%, IS78...... Oct. 5 . Oct. 
| Uruguay Unified, 183 ...Oct. 1 .., Sete 
| Chilian 7 Z, 1866 .........00 “i eo» Oct. 
| Royal Portuguese Railwy. Oct. 8 ... Oct. 
Argentine 5 % Pub, Wks. 5 ek 
srazilian 44 %, 186) ...... . Oct. 
Hungarian 5 %, 1878 ...... se 
Russian 3 %, Trans- 
CAUCASIAN ......00000000006, OCH 15 ... Oct. 
| Provincial Orel Vitespsk Oct. 10 vn 
| Cityof Montreal5 ”, 1874-9 . ... Oct. 
| Cape 44 % Deben. Loan... Nov. 2... Nov. 
| Argentine 6 %,1831 ..... Nov. 2... Nev. 
| Chilian 5 %, 1870......00... Nov. 4... Nov. 
) Argentine 5 %,1:84........ Dec. 1... Dec. 
| Greek 5 ¥, 188land 1884 Dec. 1... Dec. 
| Russian 8 7%, 1882............ Dee. 15... oe 
Spanish Quicksilver Loan Dec. 1 ... Dee. 
| Charkofi Azof Bonds ... .. Nov. 5... Dec. 
| Nitrate Railys. 6% Bonds Dec. 1... Dec. 
| Quebec 4} 7%, 1880 ......... Dec. 1... Dec. 
| Cube 6:2 1800. .esiacccs Det Lx. ee 
| Danubian 8 7%, 1867......... Dec. 2... Dec. 
| Argentine 67%, 1868 ...... Dec. 16 .., Dec. 
| Russian Railway Loan, 
BS ee ree Oct. 21... Dec. 
| Cuba 6% Obligations ... Dec. 1... Dee. 
| Entre Rios 7% Loan ..... Dec, 22... Dec. 
Baltic Railway Bonds...... Oct. 24 .., Dee. 
| Kursk Charkow Azow ... Nov. D se 
Santa Fé (Northern 
Colonies) Ry. 6% Bonds Dee. 11 ... ove 
Italian 5%. 1862 ............ Jec. 10 ... Jan. 
Russian 5 %, 1878............ Dec. 1... is 
Argentine 6 %, 1882......... Jan. 2... Jan. 
Chilian 6 %, 1867 ............ Jan. 1... Jan. 
Brazilian 5 %, 1865 ......... Jan. 4... Jan. 
Itahan Irrigation. Bonds Dec. 16 ... Jan. 
Russian 5 %, 1864............ a re 
ESF  sccrasencéinsnccny Dec. 29 ... 


eo 


RO ss 
UG aes 
on 
ZD ase 


49) a 


.. Dec. 31—at par 
. July 29 


18 


ooo oe 


once 


1 


~ 
_ ~ 
~ ’ 


ron 
WW ey 


t 
ps 0 we raon*s 


Date of 
Redemption 


.. Oct. 1—at par 
ih ses 


Aug. 1—at par 
Oct. 1—at par 
Sept. l—at par 
Oct. 1—at par 


Oct. 1—at par 
Oct. 10-—at par 
.. Nov. 2—at par 
Oct. 15—at par 


.. Jan. 11—at par 
... Sept. 20—at par 
.. Oct. 1—at par 
a 
BD ss 


Sept. 1—at par 
Sept. 13—at par 


Oct. 1—at par 


. Nov, l—atpar 
. Oct. 1l—at par 
. Oct. 1— 

. Uct. 1l—at par 


.. Oct. 1—at 105 
.. Nov. 1—at par 
.. Jan. 15—at par 
.. Jan. 1—at par 
. Jan. 1l—at par 
. Jar. 2— 

.. Nov. 2—at par 
. Dec. 1—at par 
. Jan, 1—at par 


. Dee. 15— 
. Oct. - at par 


.. Nov. 2—at par 
. Dec. 1—at par 
.. Dec. 1—at par 
. Jan. 1—at pir 
.. Jan, 1—at par 
.. Jan. 1—at par 
.. Dec. 15— 
. Jan, 1—at par 
.. Jan. 1l—at par 
. Jan, 1—at par 
. Jan, 1—at par 
.. Jan. 1— 
. Jan, 1—at par 
. Jan. i—at par 


.. May 1, 1886 

. Jan, 1l—at par 
.. Jan. 1l—at par 
. April 24—at par 


Jan. 2—at par 


... Jan, 1—at par 


.. June 1—at par 
.. Feb. 1—at par 
.. Jan. 18—at par 
. Mar. 1—at par 


... Mar. 20—at par 


(1 453 bonds) 


Amount 
Rede t med 
& 

15,000 
4,700 
93,4 0 
23,700 
75,10 
19,500 
13,300 
8,900 
3.800 


5 O00 


(826 bonds) 


wee 2,000 
(38 bonds) 
(9 bonds) 
. 175,100 


(4,650 bonds) 


12,% 10 
68,000 
4,900 

6,75 bds. 
23,909 


12,300 
4,800 


15,200 
“420,000 
43 bonds 
LO, 500 

we 640,000 
... 139,000 
0,740 


(78 bds & 


1 131 shs. 





(70 bonds) 
.. «11,300 
"6,300 


(6,750 bonds) 


£2,930 
$3,760 


15,400 
82,000 
7.200 


iy 


(1,020 bonds) 


(32 bonds) 


1,900 
2.320 
23,300 
4,900 
$5,300 
89,000 


(1,470 bonds) 

















— Se a ee ae ee ae a ae 


April 30, 1886.] 

















Numbers 

Date of Published 

oe = Date of Redee 

Stock. Drawing. Times. Redemption. Metiooned 

Uruguay 5 4» 1885 ~ Jan. 1... Jan. 4... April 1—at par «. 15,300 
Minas and Rio Railway 

~ 6. Debentures . s+ ae Jan, 20—at par -. 4,500 

Danubian 7 Zen 186 He a co SNR EB a Mar. 1—at par .. 70.900 

Covlon & Lesceeecesereeneseeees aa .. Jan. + Feb. 15—at par . 13,500 

Sweden 4 / m- 6 ‘tig -» April 1—at par .. 54,000 

Chilian 9 . . 2... Jan. . Mar. 1—at par 62,209 

Do 5%, UST5 -. eeeeeeeeee FON. ... Jan. .. Mar. 1—at par Sean 

corwegian 44 Zr 1S Ze ee wee May l~atpar ... 9,100 

Do 6 2; SEED one cannes eee eae sige +» April 15—at par —— 

Brazilian 43%, 1863... + oe ts + April 1—at par ... 152,400 

Buenos Ayres 6 %, 1873... i ww. Feb. .. April 1—at par 


Amount 


> 7 20,200 
Do 6 7%, 1982 ...-+-+r sere w+ Feb. «+ April 1l—at par ... 24,400 
Lehigh and Wilkes Barre ' 
Coal 64 Sterling Bonds Feb. «. Feb. «. May  1—at par .. 75,800 
Argentine 6 a. Nee . Mar. 1—ct par 180,300 
Turkish Priority Feb. 


Mar. at par (4.800 bonds 
Feb. I (4, yonds) 


12 
. June 15~at par 1,831,400 


2 


.. Mar. 


c 
& 


1 
27 
rovican Railway 6 % 2nd 

er Webicsscicceece MOR Dx: Mae. 
Mose w Koursk 6 Mar. 1 ... Mar. 
1 
1 
1 
1 
1 
1 


.. May at par 
. April 15—at par 
. April 15—at par 

April 1—at par 

. dune 15—at par 

aes -. April 1—at par 

April2 ... May 1—-at par 


. April 1—at par 
1 


Cane 44 °% Debs Mar. .. Mar. 
Ni fa Zealand 5 ° Mar. . Mar. 
Arventine 5 Mar. 
Swad sh 4 z Mar. 

Obligations Mar. 


a~j~-105 0 


— 


iha 
th ‘ot Montre 5 873 April 
Credit Foncier Egyptien 
5 Bonds vie ceceeeeseeeee eee eee eee «- April l—at par 
Russian 64 Land Mort- 
; cision ale _ eee - ee April 13—at par > ' 
: veooeeccee April i... April3 ... July  1—at par .. 101,160 
{ reuay 5%, 1888 svc April ... April 3... June 1l—at par .. 15.500 
Norwegian 44 %, 1876-8... April 1 ... April6 ... July 15—at par 14.900 
Argé ntine 5 Public Wrks. wee _ oe ves eee May 1—at par 1969500 
Brazilian 44 %, 1869....... . April15 April 20... June 1—at par 40.900 
russian 32, LS82......ceee April15.... April 21... June 15—at par wee 21.060 
and Carongola 


Railway 54% Debs. ...... April19... July l—atpar .... 7,300 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alagoas.—The directors state that the expenditure in Brazil for 
the six months ending December 31 last amounted to 7.928/, and 
the receipts (including profit on exchange) to 6,369/, showing a 
deficit of 1.5597. The general charges in England, less interest and 
transfer fees, amounted to 1,402/, the result being a loss of 2,961/. 
The interest guaranteed by the Imperial Government of Brazil has 
been duly received, and the accounts show an available balance of 
10,914/, after making provision for debenture interest, &c. The 
directors recommend a dividend of 10s per share, tax free, being at 
the rate of 5 per cent. per annum on the share capital, 3,414/ being 
earried forward. The Imperial Brazilian Government accepted the 
line under date of the 5th of February last. 

Bay of Havana.—The report and accounts for 1885 of the Regla 
Warehouses Company and Bank of Commerce, who now own this 
railway, subject to the lst mortgage scrip, show a net profit on the 
working of the railway for 1885 of $265,587 = 53,117/, from which 
the amount required for the interest at 6 per cent. and the sinking 
fund of the Ist mortgage scrip was 36,526/. The net profit in 1884 
was £238,573 — 47,7141. The net profit earned by the Regla Ware- 
houses and Bank of Commerce, in addition to the above is stated to 
be $156,562 = 31,3127. A dividend of 6 per cent. to the share- 
holders has been declared, and a balance of $16,381 carried forward. 

Buenos Ayres and Pacific.—The directors state that a further 
portion of the line, from Chacabuco to Orellanos, was opened for 
traffic on the 15th of February last, making a total length of 255 
kilometres now open for public traffic under Government guarantee. 
The remaining portion, 323 kilometres, was sufficiently finished on 
the 6th of March to enable a train to run over the entire length of 
the line from Mercedes to Villa Mercedes. The time for the full 
completion of the railway does not expire until the 9th of July, 1887. 

Buenos Ayres Great Southern.—The report for the half-year ended 
December 31 shows a gross revenue of 443,714/, against 413,801/ in 
the same period of 1884, and an expenditure of 270,066/, against 
252,460/. Out of an available balance of 149,702/ the directors 
recommend an interim dividend of 4 per cent. for the half-year, tax 
free, 5,702/ being carried forward. 

Canadian-Pacifie.—The following is the statement of earnings 
and expenses for the month of February, 1886, as received by cable : 
—Gross earnings (including nil for construction material carried at 
absolute cost) $485,000 ; working expenses, $415,000; net profit, 
$70,000. 

Central Uruguay of Montevideo.—The directors announce that, 
after providing for the debenture interest of the year, the net 
revenue shows a balance of 35,427/. From this they recommend the 
payment of an interim dividend of 5s per share, at the rate of 5 per 
cent. per annum, tax free, on the share capital, carrying forward 
10,427/, subject to the income tax charges of the year. 

Conde d’Eu.—The directors have decided to distribute on May 1 
an interim dividend for the six months ended December 31 of 10s 
per share, being at the rate of 5 per cent. per annum upon the share 
capital. 

Demerara,—The report states that the number of passengers 
carried in the six months ending on the 3lst of December last was 
117,017, against 135,767 in the corresponding period of 1554, and 
the tonnage of goods 33,018, against 42,448 tons. This large 
falling off was met by a considerable reduction of expenditure, the 
eflicieney of the line nevertheless being fully maintained. The 
accounts show an available balance of 8,010/, out of which the 
directors recommend a dividend on the original stock at the rate of 
4% per cent. per annum, amounting with the reference dividend to 
41/371, a balance of 2731 being carried Saroetl. 
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waa ond Wtiepeh.— rhe report for 1885 states that the gross 
se D $s amounted to 1,998,561 roubles, as against 2,588,729 roubles, 
riot ‘= te oe roubles, as against 1,794,782 roubles 
receipts, were therefore 7507 i ine ee en ee 
in the mien cn The - A, - i as against 69°06 per cent. 
roubles, the diminution in the e trati 7 ae oo meg 
result being due in art to th : ila af AL. * es gree — 
mainly to the samen deficien . ia m ae amon: im trade, . but 
in the crops of oats and linse -d He oy tee a and especially 
at s ats 2 iseed, In the districts supplying the line 
with goods. nee 

Veo ‘J’... 7 ‘ Yh . 
renin Trent of Gesada.—The gran umings of the Grand 
the expenses 179.010/ one st ‘1st 35 4) "a st agg eres one 
52,1187 against 22 290), “F t SS ns © ee BOE ee 
ames aa snr blag sea 2 . o months the aggregate receipts 
gece = on a par 0 a is, and, the expenses 364,992/, a 
92.993) ec caen wie nev pront being 92,/03/, gr an increase of 
22,9937. 1e gross receipts of the Chicago and Grand Trunk Com- 
pany for the same period were 44,421/, avainst 36,864/, and the 
ee 39.382/, against 36,542/, the net profits being 5,0391, against 
222/, ora balance of 6,.206/, against 7,474/ for the two months. On 
the Detroit, Grand Haven, and Milwaukee Company’s line for 
February the receipts amounted to 16,669, an increase of 4,307/, and 
the expenses to 13,119/, an increase of 2,032/, the net profit being 
3,900/, against 1,275/. For J inuary and February the total rece ints 
were 34,5851, against 30,879/, and the expenses 27,109/, against 
27,139/, the net profit being 7,476/, or an increase of 3,736/.. The 
foll »wing telegram was received towards the end of the month by 
tue company from the general manager at Montreal :—“ Great inun- 
dation here. Engines cannot be got to or from works nor in or out 
Bonaventure Station, Montreal. Grounds there covered with six 
feet water. Grand Trunk offices, Montreal, surrounded, and water 
flowing from street into canal. Slight subsidence since last night, 
but river still blocked with ice.” Subsequently the following message 
was received from Montreal :—“ Water partially subsided ; damage 
by flood to property of the company is not serious, but large quanti- 
ties merchandise in warehouses and cars damaged ; for this company 
probably not responsible. Interruptions to traffic, not yet wholly 
removed, have been considerable.” . 

Highland.—The report for the half-year ending 28th February 
last states that the total revenue, including revenue balance from 
last half-year, was 183,657/, and the expenditure 96,879/, leaving a 
net revenue of 86,787/. A dividend is proposed on the ordinary 
stock at the rate of 3 per cent. per annum, and a balance of 202/ is 
to be carried to next half-yewr’s accounts. 

London, Brighton, and South Coast.—The following is the approxi- 
mate statement of receipts and expenses on revenue account from 
January 1 to February 28, 1535, as compared with the correspond- 
period previous year :— 


Net balance brought forward 

Gross revenue, month of February ... 

Working charges and renewals, do ; ve 30,52 
Debenture and pref. &e., interest, do...... 0353 a $4,305 Dr. 


Net balance carried forward.. eis 19,427... ee 17,503 


Long Island.—The company has declared the usual quarterly 
dividend on the share capital at the rate of 4 per cent. per annum. 

Manchester, Sheffield, and Liacolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
the Ist January to April 11th, 1586, amounted to 435,862/ as com- 
pared with 459,704/ from Ist January to April 12th, 1835; while the 
total expenses were 275,825/, as against 2$2,054/ from Ist January to 
April 12th, 1885. In order to make a correct comparison for an 
equal number of days, the figures for one day should be added to 
those above shown for 1886, which may be estimated at 5,500/ for 
receipts, and 2,750/ for expenses. 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company, for the month of February, 1836, were $1,551,486, the 
working expenses $1,218,899, and the net earnings $332,587, showing 
au increase as compared with the same period last year of $96,760. 
The gross earnings, excluding the New York, Pennsylvania, and 
Ohio Railroad Company, were $1,247,475, the working expenses 
$904,956, and the net earnings $342,519, showing an increase as com- 
pared with the same period last year of $52,511. The net earnings 
for the five months of the fiscal year amount to $2,334,657, showing 
an increase as eompared with the same period last year of $561,662. 

New York, Ontario, and Western.—At a meeting of the share- 
holders of the New York, Ontario, and Western Railroad, held this 
month, the committee informed the shareholders that they had been 
successful in freeing the company from its floating debt by a satis- 
factory sale of bonds. These and other services were acknowledged 
by the shareholders in a vote of thanks. The London committee desire 
to remove a misapprehension which exists in reference to the pub- 
lication of earnings of that line. The earnings this year are only 
upon the Ontario Road Proper, where as those for the corresponding 
period include West Shore earnings, which are not now included 
under the terms of the new contract, whica will be explained at a 
shareholders shortly to be convened. The current 
earnings of the Ontariv Proper exceed those of the ae 
period, and returns are expected immediate ly, which will show the 
earnings on the same basis for this and last year. 

New York, Pennsylvania, and Ohio.—The voting trustees report 
that the Erie Company have returned the gross earnings of a New 
York, Pennsylvania, and Ohio Company for the — = Fe ruary 
as $447,075. The gross traffic for the same perio Ve the — 
vear amounted to $341,006, showing a gross increase of $106,069 for 


the month. 
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Philadelphia and Reading.—Messrs Drexel, Morgan, and Co., of 
Philadelphia, announce that, in ac ordance with the terms of agree- 
ment with the board of reconstruction trustees, they are ready to 
receive deposits of the general mortgage 6 and7 per cent bonds - 
the company, and to issue therefor temporary receipts, to be 
exchanged for engraved certificates as soon as they can be prepared. 
Full information and copies of prospectus and agreement can be had 
on application to Messrs J. 5. Morgan and Co,, 22 Old Broad 
street, EC. The company notify that the coupons on their improve- 
ment mortgage bonds due Ist April, 1886, will be purchased on and 
after that date at 43 Coleman street, E.C., on account of the 
Pennsylvania Company for insurances on lives and granting 
annuities. The net receipts in February amounted to $062,074, 
as against $600,075 in the same month of 1885. 

Recife and Sao Francisco Pernambuco.—The report st ites" that 
the accounts for the half-year ended December 31 show an available 
balance of 34.032/.. A dividend at the usual rate of 54 per cent. per 
annum is proposed, 1,032/ being carried over, 

Royal Sardinian. The report for the past year state 5 that the 
profit and loss account closed with a surplus of 1,328,409 lire, or 
11.406°90 lire more than in 1884. The dividend of 5 per cent., or 
12°50 lire per share, already paid in two half-yearly instalments, 
took 1,250,000 lire, and it is proposed that out of the remaiing 
profits 5 per cent., or 66,362 lire, be carried to the reserve fund, and 
that the remaining 11,997 lire be carried forward. 

Smyrna and Cassaba,—The report for the half-year ending 
December 31 states that the gross revenue was 75,175/ ayaiust 
78,303/ in the same period of 1884, and the net revewue 41,5751, 
against 49.638/. The dividends for the half-year, at the rate of 7 
per cent. per annum on both preference and ordinary shares, were 
paid on the Ist of January, and{the balance of net revenue is 23,4194, 
As the actual Lalf-yearly net revenue is not ascertained until the 
accounts are made up in April and October, the directors propose 
to pay the dividends in future in April and October, after the 
accounts have been presented to the shareholders and passed at the 
half-vearly meetings. The interest on the debentures, and the bonds 
drawn for redemption, will be paid on the Ist of January and Ist of 
July in each year. 

Tournay to Jurbise, &e.—The directors announce dividends of 6s 
per preference share and 53 7d per ordinary share for the half-year 
ending December 31. 


BANKING COMPANIES. 

Bank of Scotland.—The annual report shows a profit balance of 
201,785/. The dividend paid in October took 87,500/, the sum of 5,000/ 
was applied ir the reduction of the heritable property account, and a 
further dividend at the rate of 14 per cent. per annum, tax tree, has 
been declared, 21,785/ being carried forward. The balance-sheet 
shows a sum of 13,212.580/ due on deposits, the acceptances be ing 
stated at 936,652/. The money lent at call and investments stands 
at 5,183,046/, gold and silver coin at 1,169,143/, and bills discounted, 
&c., at 9,678,839/. 

Bank of South Australia.—The half-yearly report shows a profit 
balance of 28,145/, from which a dividend at the rate of per cent. 
per annum is recommended, payable, tax free, on May 1, leaving 
4,145/ to be carried forward. The harvest of 1885 proved, it is 
stated, almost a total failure, and no improvement can he reported 
in the values of wheat, wool, or copper. In these circumstane+s all 
interests in the colony have been, and still remain, ina state of 
unusual depression, and it has therefore been thought prudent to 
appropriate a considerable portion of the earnings ot the half-year 
in further provision for accounts referred to in the report of March 
31, 1885. lu all other respects the business of the bank is in a satis- 
factory condition. 

Chartered Mercantile of India, London, and China.—The half- 
yearly report states that the net profits, after providing for all 
charges and bad and doubtful debts, and including the balance 
brought forward, amounted to 23,454/. Out of this the directors 
have decided to pay a dividend at the rate of 5 per cent. per annum, 
tax free, carrying forward 4,704/. 

Chartered of India, Australia, and China.—The annual report 
shows net profits of 103,496/, including 7,9401 brought forward. 
Out of this sum 25,355/ has been taken in order to place the bank’s 
capital on a gold basis at the current rates of exchange. An interim 
dividend was paid in October last, and a distribution at the rate of 
7 per cent. per annum, free of tax, is now propose ~4VIDY 7.925 
—— —s mi a » 18S now proposed, leaving 7,933 

Delhi and Lowdon.—The report for the half-year ending the 31st 
of December shows a profit balance of 7,615l. <A dividend at the 
rate of 4 per e nt. per annum, free of income tax, payable on the 
27th of April, is recommended, 500/ is to be credited to the doubtful 
debt account, leaving 362/ to be carried forward. 

fonian.—The half-yearly report shows a net profit of 28 463/, and 
recommends a dividend at the rate of 6 per cent. per annum, tax 
free, which absorbs 9,465/ of the above sum. oe 

London and Brazilian.—The accounts for the half-year eading 31st 
January last show an available balance of 48,193/. The directors 
recommend a payment of 8s per share, being a dividend at the rate 
of 8 per cent. per annum, and a bonus of 2s per share, thus making a 
total distribution for the half-year at the rate of 10 per cent. per 
annum, free of income tax. ‘These payments will absorb 25.Qu0/, 
leaving a balance of 23,193/, of which 10,000/ is to be transierred to 
the reserve fund, making the amount thereof 250,000/. and 
13.192/ to credit of profit and loss new account, 

Lon fon and County —The directors have appointed Mr William 
Gair Rathbone, of the firm of Messrs Rathbone Brothers and Co., a 
director of the bank in the place of Mr Robert Alexander | 


srooks, 
deceased. 


[April 30, 1886, 
London and Westminster. Mr Howard Potter, of the firm 
Messrs Brown, Shipley, and Co., has been elected a director 
bank in the place of the late Mr Thomas Chapman. 

Munster.—The liquidators give notice that a first dividend at the 
rate of 10s in the pound on the amount of claims, as allowed, may 
be received by creditors or their agents, duly authorised, at the 
offices of the Munster and Leinster Bank (Limited), on any Wednes. 
day, between the hours of 10 and 3. All bills, deposit receipts and 
other securities must be produced and delivered up prior to ‘pay. 
ment of the dividend, unless carrying other liability than that of 
the bank, 

National of India.—The report for 1885 shows a net profit 
including the amount brought forward, of 50,432/. An interim divi. 
dend of 5 per cent. per annum was paid for the half-year ended 
30th June, and 10,000/ carried to reserve. The directors now 
propose a further distribution at the rate of 5 per cent. per annum 
carrying a further 10,000/ to reserve and 7,169/ forward. 

National Provincial of England.—The directors notify that in con. 
sequence of the deaths of Honourable Eliot Thomas Yorke, and si) 
James Sibbald David Scott, Baronet, there will be two vacancies jy 
the direction to be filled up at the annual general meeting of the 
bank to be held on the 13th May next. 

New London and Brazilian:—We are informed that the name of 
this bank will be changed, on the Ist January next, to “ London 
and B «zilian Bank, Limited.” 


, of 
of this 


INSURANCE COMPANIES. 

British Empire Mutual Life.-—At the annual meeting, it 
was reported that the new assurances for the past year 
amounted to 849,205/, under 2,135 policies, with new annual 
premiums of 30,418/. The rate of interest realised showed a satis. 
factory improvement, and the accumulated fund has been largely 
increased during the year, and now amounts to 1,060,850/. Th 
expenses of management, after deducting medical fees and com- 
mission, were 11 per cent. of the total income. A tabular state 
ment was submitted showing that, during the past 15 years, the 
business in force was nearly doubled, the total income more than 
doubled, the new business increased to nearly five times its former 
amount, and the accumulated fund considerably more than double], 

City of Glasgow Life.-—The annual report states that the new 
assurances of the year were 431,308/, and that the total assurances on 
the books are 5,711,811/, of which there is reassured 570,015/, and 
that the net annual premium income is 155,279/; that the number 
of deaths during the year was 156, in respect of which claims have 
arisen to the amount of 105,705/—a sum very much less than pro- 
vided for by the company’s calculations ; that the funds of the com- 
pany have increased during the year by the sum of 65,832/, and now 
amount to 1,434,995/; and that the investments yield an average 
rate of interest of 4/ 8s 9d per cent. The report further states that 
the company has ceased for many years to grant loans on property 
in Ireland, and that of the total funds, amounting to 1,434.995/, only 
4,350/ is advanced there ; that the interest thereon, as well as on all 
the other securities of the company, has been regularly paid, and 
that there is none in arrear. The directors recommend that a divi- 
dend at the rate of 14 per cent. per annum be declared on the paid- 
up capital of the company. They also recommend that Messrs Peter 
Clouston, Glasgow, and Archibald Robertson, banker, Glasgow, be 
elected directors of the company, in room of Messrs Walter Paterson 
and Robert Barclay, who retire by rotation. 

Eagle.—The report tor 1885, adopted at the annual general 
meeting, stated that the premiums received in respect of 
assurances completed during the year amounted to 11,963/, assuring 
270,760. The sum of 11,9637 included single premiums for 3,533/, 
assuring 46,900/. Of the above-mentioned total of 270,760/, the sum 
of 30,300/ has been reassured at premiums amounting to 1,211/, of 
which 848/ represents single premiums, effecting assurances for 
2).200/. The claims on decease of lives, inclusive of bonus and 
after deducting the sums reassured, amounted to 328,992/ ; and 
those on the attainment of the prescribed age to 5,177/, being a total 
of 334,169/. The amount received for interest on the total assets 
was 137,80//, being at the rate of 4/ 12s 8d per cent. per annum. 
The expenses of management, exclusive of medical fees and commis- 
sion, were 17,126/, which is 5 per cent. on the total income. 

Economic Life.—During the past year 575 policies assuring 
406,419/ were issued, yielding a new income of 11,490/ per annum, 
which, with single payments, made the new premiums amount to 
16,390/. The claims accrued during the year amounted, with 
bonuses, to 354,306/, and the total revenue from premiums and 
interest to 378,732/. The policies in force at the close of the year 
stood at 10,566 in number and 8,259,279/ original sums assured, 
which, with 1,253,247/ bonuses outstanding, make the total sum 
assured 9,512,526/. The assurance fund at the same date amounted 
to 3,550,8632. 

Glasgow and London.—The directors in the report for 1885 state 
that the net premiums amounted to 160,885/. The losses paid and 
unadjusted were 105,450/, being 65} per cent. on the premium 
income, From the balance of the year’s revenue, 5,987/ has been 
carried to the premium reserve fund, which now stands at 44,000/, 
leaving 2,038/ to be carried forward. As only two instalments ol 
the call made in August last had been paid before the close of the 
year, the question of a dividend at present cannot be entertained, 
but the amount carried forward is available, should circumstances 
warrant the declaration of an interim dividend after midsummer. 

Law Fire.—The report to be submitted to the meeting on May 4 
States that the sum insured in 1885 was 100,000,0U0/, against 
95,800,000/ in 1884, the pre:nimms received, less reinsurances, be!ng 
114,184/, against 108,736/. The losses paid were 46,640/, against 
47,730/, and the accounts show a balance of 51,1582. 
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Law Reversionary Interest.—A dividend at the rate 
er annum, free of income tax, was declared. 

London and Lancashire Fire.—The annual accounts show that the 
protit on the past year’s business, excluding the sum brought for- 
ward, amounted to 65,4901, and the interest on investments and 
other receipts to 17,423/. A dividend is recommended for the year 
on the share capital of 10 per cent., or 5s per share which will 
-psorb 18,520/, and it is proposed to appropriate the balance of the 
earnings, viz., 64,393/, to the further increase of the com- 
anys funds, which will then be 351,697/, apart from the paid-u ) 
¢ pital of 185,200/. . 

North British and Mercantile.—Including the profits arisiz 
the life and annuity business since 1880, and including also 55.939/ 
carried forward from last year, the profit available for division is 
858,621/, out of which the directors propose to apply 00.000; as . 
dividend of 1/ per share ; 125,000/ as a bonus of 1/ 5s per share ; 
and $0,000/ as an addition to the reserve fund, raising the amount 
to 1,250,000/, leaving 53,621/ to be carried forward. A bonus of 
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of 5 per cent. 


years 


1g from 


1/93 per cent. per annum is recommended on the life policies 
of 1/ Ls 6d per cent. on the United Kingdom policies. 

Ocean Railway and General Accident.—The usual dividend of 2 per 
cent, upon the “A” shares and 10 per cent. upon the “ B” shares 
has been declared, the balance carried forward to credit of suspense 
| dividend account being 8,557/. : 
Neotlish Me fropolitan Life.—The report for the year ending 
December 3 states that the amount of new business was 194 7761, 
as against 184,007/ for the previous year. The policies now in force 
amount to upwards of 900,000/.. The income was 26,583/, and out of 
this nearly 12,000/ has been added to the llfe assurance and reserve 
funds. The directors recommend a dividend at 6 per cent., payable 
on the 19th of April. i 

Scottish Provident Institution.—At the annual general meeting 
it was stated that during the year there were completed 1,737 new 

jlicies for 1,006,880/, with premiums 38,567/, a further sum of 
Ys,202/ being received for annuities. The claims, by the death 
of 358 members, were 463—the sums assured, ineluding bonus 
additions and under deduction of a portion reassured, being 296,274/. 
‘The premiums received were 486,348/, or. deducting those paid for 
reassurance, 483,122/ ; and the total receipts in the year 712,102/ ; 
while the expenses were under 9 per cent. of the premiums, and 
under 6 per cent. of the total income. The realised funds at the 
close of the year, after deducting unpaid claims, amounted to 
5,386,915/, an increase during the year of 323,081/. 

Scottish Provincial.—The report for the year ended January 31st 
states that in the fire department the net premiums received were 
{4,628/, and the net protit 13,703/, after deducting 25 per cent. of 
the year’s income to meet risks unexpired at the close of the year. 
In the life department 655 policies were issued for 245,952/, yielding 
in annual premiums 8,273/. The total assets are stated at 1,611,340/, 
an increase of 46,028/, and the year’s income at 245,323/, an increase 
of 4,784/. The directors recommend a dividend at the rate of 10 per 
cent., a similar distribution having been made in November ; 5,000/ 
is to be carried to the fire as well as the general reserve funds, 
raising them to 65,000/ and 30,000/ respectively ; and 1,000/ is to 
he applied to the reduction of the premises account, leaving 5,197/ 
to be carried forward. 


al 


Scottish Widows’ Fund.—The report presented at the 72nd annual 
general court stated that during the year 2,646 proposals were 
received for assurances, amounting to 1,706,320/, of which there 
were completed 2,237, for 1,389,160/. Of this amount 64,000/ were 
reassured. The total claims amounted to 629,395/, and the bonuses 
paid with the claims averaged nearly 49 per cent. addition to the 
sum assured, The addition to the accumulated fund amounted to 
315,776/, and the total net fund was now 8,919,354/. 

Standard Fire and Marine ( New Zealand. )—The annual report for 
1835 states that the total income for the year, including 5,997/ 
brought forward from last year, amounts to 85,544/, and the expendi- 
ture to 77,416/, leaving a balance of 8,128/. From this amount the 
directors paid an interim dividend in June last, absorbing 2,513/, 
leaving a balance now available of 5,315/, out of which they recom- 
mend the payment of a dividend at the rate of 74 per cent. per 
annum, leaving 2,503/ to be carried forward. 

United Fire He-insurance.—At the annual meeting the directors 
reported that during the year the net premiums received amounted 
to 237,297/, and that, after providing for a dividend at the rate of 
74 per cent. per annum on the paid-up capital, the reserve fund had 
been increased to 105,609/, or 4445 per cent. of the prem um income, 


MISCELLANEOUS COMPANIES. 

Americin Mortgage of Scotland —The annual report shows a net 
balance of 10,699/, and recommends a dividend at the rate of 8 per 
cent, per annum, making with the distribution in November, 8 per 
cent. for the year. A sum of 3,000/ is added to the reserve, increasing 
it to 19,000/, and a balance of 851/ is carried forward, subject to 
payment of directors’ fees for the past year. 

‘Anglo-American Teleyraph.—The directors have resolved, after 
placing the sum of 25,000/ to the credit of the renewal fund, to 
declare au interim dividend for the past quarter, ending March 31, 
1886, of 5s per cent. on the ordinary stock, and 10s per cent. on the 
preterred stock, less income tax. 

Australian Mortgage Land and Finance.—The directors announce 
het protits for the year amount to 110,369/, including the balance 
for ward from 1884, out of which they paid last November 

vividend at the rate of 10 per ceut. for the half-year, and they 
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oe the capital for the year, carrying forward 18,369/ to new 
British American Land.—The report for 1885 shows a total net 
balance of 8,764/, and recommends a dividend at the rate of 30s per 
share, free of income tax, payable on the 10th day of April next. 
Lhis payment will leave a balance of 368/ to be carried ’ 
Notwithstanding the general depression in trade, and the low prices 
realised for produce, which the eastern townships shared with the 
rest of the Dominion, the collections on account of land sale~ were 
not unsatisfactory, having been in excess of those of 1SS4 by S24/. 
‘ Calcutta Tramways.—The report for the year ending December 
ae pean gs verenen 6 See, and an expenditure of 
a profit being 647/, which, with the balance brought 
forward from last year’s accounts, gives a revenue balance of 3.9800. 
Phis sum the directors propose to carry forward. ; 
City of Buenos Ayres Tramways.—The directors in their report 
to December 31st, 1885, reeommend the payment of a dividend of 
4s and a bonus of Is per share, free of tax. 5,000/ is placed to the 


contingent fund, and a similar amount carried forward to the next 


forward. 


account 


Compagnie Générale des Asphaltes de France.—The report for 1885, 
states that the net profits of the year amount to 16,5227, which, 
with the sum of 9,!92/ brought forward from last year, makes a 
total balance of 25,714/. It is proposed to place 8,263/ to reserve 
fund to meet exceptional expenditure to carry out the new contract 
with the City of Paris. Out of the net profits of the year there has 
been paid an interim dividend of 5s per share ; and it is now pro 
posed to pay a further dividend of 15s per share free of income tax, 
making together 20s per share, leaving 4,070/ to be carried forward 
During the year 4,000 new shares have been issued. 

Cunard Steam.—The report for 1885 states that the amount at the 
credit of profit and loss account, after payment of interest and 
income tax, is 165,943/. Of this sum the directors have transferred 
141,506/ to the credit of the depreciation fund, and the remainder 
24,437/, to the credit of the insurance fund. The liabilities of the 
company have been substantially reduced during the year. It is 
with much regret that the directors have to report the loss of the 
Oregon and the Sidon. With regard to the former vessel, the 
occurrence is so recent, that the details of it are only now arriving. 
A strict investigation will be made as to the cause of the disaster. 
At the time of the loss the value of the Oregon in the company’s 
books was 205,049/, which is covered by outside insurance to the 
extent of 100,000/ ; the balance will be charged against the insurance 
fund during the current year (1886). 

Direct United States Cable.—The directors announce the payment 
of an interim dividend of 3s per share, being at the rate of 3 per 
cent. per annum, for the past quarter. 

Dundee Gem Line Steam Shipping.—The annual report shows a 
net profit of 5,336/, and recommends a dividend of 25 per cent. A 
sum of 2,000/ is added to the reserve, making it 9,616/, and S6/ carried 
forward. 

Dunville and Co.—The directors have declared an ad interim 
dividend of 1/ per share for half-year ended 3lst March. 

Kastern Extension Telegraph.—The report for the half-year ended 
December 31 states that the gross receipts, inclusive of Government 
subsidies, amounted to 247,017/, against 248,088/ in the second half 
of 1884. The net profit, with 32,858/ brought forward, was 163,044/, 
against which the balance of the cost of the Singapore-Saigon and 
Penang-Rangoon cable renewals, the cost of duplicating the Victoria- 
Tasmanian cable, and the cost of connecting and establishing a cable 
station at the North Saddles (China), amounting altogether to 
36,076/, have been charged. A quarterly dividend of 1} per cent. 
has been paid, and it is now proposed to distribute another of like 
amount, together with a bonus of 2s per share, payable on the 15th 
inst., making a total distribution of 7 per cent. for the year 15x5. 
The balance of 39,468/ 2s 5d has been carried to the general reserve 
fund, which now stands at 565,644/. The directors state that their 
efforts to induce the Indian Government to lower the transit rate 
for international messages across India have been unsuccessful, but 
the compary has decided to reduce the Australian tariff from the 
Ist of July next by 1s 4d per word unconditionally, and to make a 
further substantial reduction, providing the colonies agree to certain 
conditions proposed by the company. It has also been decided to 
reduce the tariff between Europe aud China from 8s 4d to 7s 1d per 
word, to take effect from the same date. 

Globe Telegraph and Trust.—The directors have declared an 
interim dividend of 3s per share on the preference shares, free of 
tax, and of 1s 6d per share on the ordinary shares, free of tax, for 
the quarter ending April 18. 

Great Northern Telegraph.—The accounts for 1855 show that, 
including 31,333/ brought forward, the revenue was 323,636/. The 
total expenses came to 85,136/, and, provision being made for 
interest on and amortisation of debentures, there was a balance 
which admitted of the payment of a dividend of 3 per cent. in addi- 
tion to the interim dividend of 5 per cent. The sum of 55,555/ was 
added to the reserve and renewal fund, the net amount of which is 
417,448/, and 29,533/ carried forward. 

Imperial Continental Gas.—The directors recommend the declara- 
tion of a dividend of 5 per cent., free of income tax, for the half- 
year ended the 31st of December last. y 

Indo-European Telegraph.—The report for 1885 states that the 
revenue amounted to 216,150/, as compared with 98,1037 in 1884, 
the total expenses were 51,597/, as against 53,3231. The directors, 
after setting aside 15,000/ to the reserve fund, propose a dividend for 
the last six months of 17s 6d per share, making, with the interim 
dividend, 6 per cent. for the year, and a bonus of 303 per share, both 
tax free, making in all 12 per cent. for the year, and carrying tor- 
ward 1,456/. The large increase ir revenue, 18, it is stated, quite 
exceptional, and is owing to the total interruption of the Eastern 
Company’s lines for some three weeks, the disturbances in Burmah, 
aud the Afghan frontier question. 
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Kimberley Waterworks.—The annual report shows an available 


balance of 26,786/. An interim dividend of 3 per cent. has been paid, 
and it is proposed to pay a further dividend at the rate of 14 per cent. 
per annum, 2,286/ being carried forward. The amount of water 
sold was 146,629,510 gallons, against 100,285,218, and 50,546,150 
gallons in 1884 and 1883 respectively. ; 

Lands Allotment.—The report for the year ending March 31 states 
that, after paying the usual interim dividend of 5 per cent. per 
annum, there is a balance of 22,637/, out of which the directors 
recommend a bonus of 3 per cent., thus raising the total dividend 
for the year to 8 per cent. They further recommend that 5,000/ be 
carried to the reserve fund, and that the balance, after making pro- 
vision for the other charges of the year, be carried forward. 

Mason and Barry.—The directors, after writing off 37,449/, and 
placing to credit of sinking fund 20,000/, which brings the sinking 
and reserved funds to a total of 213,943/, have decided to recommen 
a final dividend out of profits for 1885 of 3s 6d per share, free of 
incometax. This makes, with the interim dividend of 4s per share 
paid in October last, a total of 7s 6d_ per share, or 3? per cent., for 
the year. A sum of 5,628/is carried forward. 

Mauritius Land, Credit, and Agency.—A dividend of 2s per share 
has been declared, making 12} per cent. for the year. 

Natal Land and Colorisation.—The directors in their annual report 
state that as suggested in their interim report they proposethat the 
preference share dividends shall in future be declared by the share- 
holders at the annual meetings on the accounts for each year ending 
December 31. The balance to the credit of profit and loss account 
being 1,818/, they recommend a further dividend of 3s per share, 
equal to 3 per cent. on the preference shares, on account of the past 
year, making (with the 2 per cent. paid on account of the first 
quarter of the year) 5 per cent. for 1885, leaving 3 per cent. still to 
be paid out of current or future revenue, to the credit of which the 
balance of 332/ will be carried forward. 

Nelson Bros.—The directors have declared an interim dividend at 
the rate of 6 per cent. per annum for the six months ending 
December 31. 

Nerbudda Coal and Tron.—The report states that the revenue 
account for the first nine months of 1585 was very satisfactory, 
showing, after allowing for exchange. 1,603/, a profit of 6.632/, but 
this was reduced by a loss in the working expenses during the last 
three months of the year to 4,967/. After providing for the interim 
dividend paid, amounting to 3,102/, and the interest on debentures 
created since the last meeting, &c., there is a profit bilance of 
1,946/. 

Nohel’s Evplosives.—The directors recommend a dividend at the 
rate of 20 per cent. per annum, free of income tax, for 1885, carry- 
ing forward 1,564/. For the previous year the rate was 12} per cent. 

Odessa Waterworks.—The report for 1885 states that the water 
rents amounted to 47,911/, against 42,034/ in 1884, and the miscel- 
laneous receipts to 2,955/, against 3,097/, showing an increase in 
revenue from all sources of 5,735/. On the other hand, the expen- 
diture shows an increase of 2,940/, leaving a balance in favour of 
1885 of 15,562/, as against 11,6597. As regards the debt due by the 
Imperial Government for the supply of water to the troops, &c., it 
is stated that the amount has been very largely reduced, a settle- 
ment having been arrived at on account of arrears up to December 
31, 1883. 

Orient Steam Navigation (I. )-- The annual report shows a net 
balance of 34,986/, and recommends a dividend at the rate of 5 per 
cent., free of tax, carrying forward 11,665/. 

Otago and Southland Investnent.—The directors, in their report 
for the yearto January 30, state that the net profit, including 
3,804/ brought forward, amounted to 24,755/. An interim dividend 
was paidat the rate of 10 per cent. per annum, and the directors 
recommend a further similar dividend, and a bonus of 23 per cent., 


being a distribution for the year of 12) per cent., tax free. Thesum 
of 3,000/ is to be added to the reserve fund, which will then amount 
to 78,000/, 3,005/ being carried forward. 

Reuter’s Telegram.—The report for 1885 states that the accounts 
show, after payment of current charges, and deducting rebate on 
unexpired subscriptions, a credit balance of 613/. In the circular 
issued last October the shareholders were informed of the heavy 
expenses eutailed by the successive campaigns in the Soudan and the 
Anglo-Russian crisis. The anticipations which were then enter- 
tained that the exceptional state of political affairs had ceased were 
not realised, the Servo-Bulgarian and the Burmese wars having 
followed immediately afterwards. The directors regret that owing 
to these causes, the result of the year’s operations do not admit of a 
dividend being declared. They, however, announce that new 
arrangements have been entered into with the Press, which provide 
for future exceptional expenditure in time of war’ or prolonged 
political disturbance. m 

R, Goldshrough and.Co,—The directors recommend a dividend at 
the rate of 10 per cent. per annum, carrying 10,000/ to reserve 
fund, and 10,457/ forward. The telegram adds :—“ Total bales sold 
and shipped over 100,000. All our business well maintained.” 

Rio de Janeiro Gas.—The directors state that the accounts for 
the year ending December 31 show a profit balance of 118,366/, which 
is reduced to 41,866/ by the interim dividend, and by the transfers 
of 15,000/ to amortisation, of 5,000/ to the regerve, and of 19.000! to 
the insurance and contingency funds. They recommend a dividend 
at the rate of 10 per cent. per annum, also tax free, for the second 
haif of the year, 4,366/ being carried forward. The reserve fund now 
stands at 20,000/, and the insurance and contingency fund at 125,241/, 
The directors go on to say that in their report of the 8th of April 
1585, they stated that three tenders had been presented under the 

srazilian Government’s third edital or notice of the 30th of 
September, 1884, and by their circular of the 24th of June, 1885 
they informed their fellow-shareholders that Mr Brianthe’s tendes 
(the one presented in Paris) had been accepted. 
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recently formed a syndicate in Brussels for the purpose of taking 
possession of their business and plant, but his contract has yet to be 
ratified by the Brazilian Legislative Chambers. 

Royal Mail Steam Packet,—The accounts for 1885 show a revenue 
from Government contracts and postal services of 100,185/, against 
95,3991, from freight 246,662/, against 336,618/, and from passage 
money 288,285/, against 355,203/, the total revenue being 635,132/, 
against 787,220/, the revolution in Columbia, the burning of Colon, 
depression in trade, and competition at even lower rates having all 
affected the company’s earnings; while quarantine in Brazil and 
the River Plate, consequent upon the outbreak of cholera in Spain, 
reduced the receipts from the Peninsula. All the items in the 
expenditure side show a decrease, but the saving was greatest under 
the heads of coals and provisions, the decrease amounting altogether 
to 48,4477. The sum of 60,000/ has been carried to the repair and 
renewal account, 40,000/ for depreciation has been written off the 
value of the fleet, which now stands at 12/ 12s 8d per ton, and 
47,700/ transferred to the insurance account, which shows a credit 
balance of 176,776/. The directors, as already announced, are 
unable to recommend a dividend. 

San Paulo Gas.—The directors state that the profit balance js 
9,154/, and after placing 2,000/ to reserve account, they recommend 
a dividend to be paid on April 15 at the rate of 10 per cent. per 
annum, tax free, which will absorb 4,585/, leaving 2,000/ to be placed 
to renewals and contingencies account, and a balance of 569/ to be 
carried forward. 


MINING COMPANIES. 


Great Larey.—-The directors have declared a dividend of 5s per 
share, free of tax. 

Pinos Altos Bullion.—The directors have been informed by the 
company’s bullion agents that t'\ey have received advice of the con- 
signment to them of bullion, valued at $29,900, representing the 
February run at the mine. The directors have decided to pay the 
first quarterly interim dividend after the rate of 10 perce’ +t. 

Richmond Consolidated. —The directors have received information 
by cable that a settlement has been effected with the Albion Com- 
pany, that all suits are dismissed, and the liens on the property 
transferred. They have declared a dividend of 5s per share, free 
of tax. 

Rio Tinto. — The directors recommend a final dividend of 5s per 
share, making. with the interim dividend of 63s paid in November 
last, 1ls per share, or 54 per cent. for the year. They have also 
written off 53,720/, the amount of drawn bonds, 7,999/ for plant, and 
20,000/ to the credit of overburden, extension and development, and 
depreciation accounts, carrying forward 13,000/. 

Tharsis Sulphur and Copper.—The net profits for the year ended 
3lst December, 1885, together with the balance of 24,864/, brought 
forward from 1884, amount to 129,076/.. The directors recommend 
the payment of a dividend of 4s per share, equal to 10 per cent. on 
the paid-up capital of the company, free of income tax, and that the 
balance of 11,610! be carried forward to the credit of 1886. 


NEW COMPANIES AND CAPITAL. 
Corporation of the City of London 3} per Cent. Debentures Jor 
£1,060,000.—The Bank of England is authorised to receive on 
Monday, May 3, tenders for the above debentures, which run for 
30 years, expiring in 1916, unless previously drawn for payment. 
They are secured upon the Bridge House estates and the other 
estates and revenues of the Corporation. The minimum price of 
issue is 98/ 10s per cent. and the interest will be payable half- 
yearly on May 3 and November 3 at the Bank of England by coupons 
attached to the debentures. The {first coupon will be payable on 
November 3, 1886, and will be for a full half-year’s interest. The 
debentures will be repaid by means of a sinking fund, to be applied 
annually by drawings, as provided by the Acts of 1875 and 1885, 
in such amounts as will secure their redemption in thirty years. The 
first drawing will take place in the month of March, 1887, and 
with subsequent drawings, will be duly notified by public advertise- 
ment. The proceeds of the loan will be applied in providing for the 
erection and approaches of the Tower bridge, at an estimated cost 
of 750,000/, and also in the redemption of 310,000/ remaining of loans 
raised for the rebuilding of Blackfriars bridge and the acquisition 
of Southwark bridge, so that the loan now to be raised will form 
a sole bonded charge on the estates. 
Manitoba and North-Western Railway of Canada.—Issue of 
13.23,009 First Mortgage & per cent. Bonds. —The Clydesdale Bank in- 
vite subscriptions for the above bonds at the issue price of 90/ per 
cent. The bonds are to bearer for 100/ each, payable in London I:t 
December, 1933, and have halftyearly interest coupons attached, 
also payable in London on Ist June and Ist December, the first 
coupon being payable on Ist June, 1886. One hundred and thirty 
miles of the railway have already been constructed, laid with steel 
rails, and equipped to the satisfaction of the Government, and are 
now open for traffic. An arrangement satisfactory to the company 
for the working of the through traffic has been entered into with 
the Canadian-Pacific Railway Company. On completion of the 130 
miles of railway, the company received from the Dominion Govern- 
ment land grants for 832,000 acres. Upon the completion of the line 
the total land grants of the company will amount to 1,152,000 
acres (less 74,000 acres which have already been disposed of), subject 
to the registration fee of 10c, or 5d, per acre. 
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